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NANPA CANER STE ELAR TTR ET 


New director of the small industries division of the Department of | 
Defense Production, Frederick William Hore will have his hands 


full in the next few months trying to determine which of the 3,000 
to 4,000 Canadian firms really want defense work. Mr. Hore takes 


his new post on loan from the Canadian Industrial Preparedness 
Association where he has been assistant general manager, (Person- 
ality sketch on page 6). 


THE NATION’S BUSINESS 


Ripples Are Many 
From This Deal 


The people at Westinghouse bought industrial peace this week, 
but the settlement which averted a strike is certain to have 
effects spreading far beyond the gates of that corporation and the 
city of Hamilton. 

There are two significant angles in this business. 

First, Westinghouse is confronted with a Communist-run 
union. A small knot of people run this union in true Moscow 
style and the 6,000-odd members just get told what to do. 

Recently, there has been a substantial movement among the 
rank and file to cast off the halters of Moscow and to oust the 
ruling clique. But the union wage victory puts the Red-line 
leadership firmly in the saddle for another year or so, unless the 
membership shows unusual “git and gumption” and throws out 
its bosses. 

But of much wider importance is the effect this settlement 
will have on other industries. 

Westinghouse offered a five-cent increase: the union was hold- 
ing out for increases ranging from 30e to 70c. Out of that argu- 
ment came a 12c-14c deal. 

And what happens now, in other firms in the electric field, 
and especially in steel? The steel union had asked for 10c and, | 
depending to some degree on what happens in the United States, 
would have settled for less. 

Now in view of the 12c deal at Westinghouse, the steel union 
leaders are embarrassed about what looks like the modesty of 
their own asking price, particularly in view of the political color 
of the Westinghouse union. Other union leaders are also taking 
another look at their own plans. 

With several major contracts shortly coming up for renewal, 
the Westinghouse deal will have widespread repercussions. 

How are Westinghouse workers doing? Not badly. Before the 
new raise, their wages were 218% higher than in 1939; 90% 
above 1945, which puts them 949% ahead of the increase in the 
cost of living. Before the latest raise, Westinghouse average | 
wages were higher than the average weekly for all industry. The 
February all-industry figure was $48.72. At Westinghouse it was 
$66.64 men, $49 women. Westinghouse was already higher than 
average for the electrical industry. In addition, there are com- 
pany paid pensions of $30-$100 a month and a paid-up life in- 
surance policy of $1,000. 


. . . 
Is GATT Worth While? 

Canada, along with 33 other western nations that are signa- 
tories to the General Agreement on Tariffs and Trade (GATT), 
may be forced to take a second look at this postwar move that 
promised so much more than it has actually delivered. 

Sparked by unemployment among the Lancashire textile in- | 
dustries, serious criticism of GATT has developed in Great | 
Britain, and a return to the old system of Empire Preference has 
been advocated. There is also much disappointment about GATT 
in Denmark, Holland and Italy. 

Faced with new world competition, many of these countries | 
are beginning to get impatient with an agreement which prevents | 
them from hoisting their own tariff walls and which has done | 
much less than expected in getting other people’s trade barriers 
down. ¢ 

On balance Canada has probably gained more from GATT 
than it has lost, though the actual gain measured against the 
hopes expressed in the first negotiations at Geneva in 1947, and 
again at Annecy in 1949, are not impressive. 

We have lost much trade ground in Britain and other Com- 
monwealth markets. We have made headway (though by no 
means all due to GATT), in pushing sales in the United States. 
Recently, however, in common with our other GATT partners, | 
we have been running into snags. 

What looked like a most promising and needed market for | 
cheese in the United States has been blocked by a series of quotas. 
Despite protests and solemn charges of violation from Canada 
and several European countries interested, these restrictions still | 
remain. Moreover, in the protests and lobbies flooding Washing- 
ton from various American interests and groups, we can expect | 
attempts at restrictions in other lines. 

And the United States is not the only nation that has tried 
various devices to thwart the very work GATT was set up to| 
accomplish. As with the stalled Benelux plan, we are begin- | 
ning to find out that fine promises are much more easily made | 


| 


Deo They Want Defense Werk? 


Ever since the defense program started there have been 
numerous squawks about the big companies and the larger indus- 


trial areas getting all the orders. This may have some truth in it 


but who is to blame? 

Recently the Small Industries Division of the Department of 
Defense Production invited 97 small firms from all parts ‘of the 
country to submit tenders for plain wooden frames known as 
pallets. There is nothing tricky about their manufacture. Any 
good woodworking shop could turn them out. 


Only 24 replies were received and prices ranged from less | 


than $5 to over $25. A second batch of 138 invitations for bids 
was sent out and again only 24 replied. A third batch of 138 
invitations brought 26 answers. 

Another attempt will be made to interest small firms in 
defense work in the next two weeks. If the results are not a 
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Polities, 


| OttawaLearns, 


Consumer, Retailer, Processor Are All Unhappy 
Over Government’s Attempt To Establish Floor 
Under Beef — Ottawa Going Ahead Anyway | 


Ottawa's re-entry into the beef | 


and livestock business was bring- 
ing nothing but uneasiness and 


uncertainty this week, in the pro- | 


cessing and retailing ends of the 
industry, 

Adding to the confusion was 
confirmation 
new outbreak of foot and mouth 


disease. This eliminated any hope | 


of an early lifting of the U. S. 
embargo, which caused all the 
trouble in the first place, 


However, it was not expected 


that the new outbreak would see | 


any re-imposition of provincial 
embargoes. By this week, all but 
Quebec had lifted their bans. 
Manitoba was still hedging. 


On the marketing side the Fed- 


eral Government atempts to set | 
up an orderly plan based on floor | 
prices was meeting with growing | 
|opp’sition from the processors, 
| retailers and consumers, 


An unofficial floor price went 
into effect this week: $25 cwt, for 
good steer at central marketing 
points. Pending legislative action 
in Ottawa, the government asked 
packers not to bid lower than this 


| floor price, 


For the consumer this means 
prices cannot go lower than to- 
day’s level. What’s likely to hap- 
pen now to beef demand is any- 
body’s guess. At present, demand 
is not too good, presumably be- 
cause consumers feel prices are 
still too high. Unless the con- 
sumer does come back into the 
beef market, the government's 
whole support program will back- 
fire. 

The packers claim any at*‘e:apt 
to artificially bolster cattle and 
meat prices will not only further 
reduce over-all, beef consumption 
in this country but is apt to cost 
the tax-payer a good deal in the 
losses incurred by Ottawa in try- 
ing to market the cattle it has to 
buy under the scheme. 

Ottawa is banking on the 
United Kingdom taking it off the 
hook. But at mid-week, the out- 


look for overseas export of beef | 


in some form was not too good. 
Ottawa has sent a top marketing 


Agriculture, to try to make a deal 
to take surplus off our hands. The 
U. K., in its straitened economic 
condition 
Ottawa any new way out. 


Member of Audit Bureau of Circulations 
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toSorrow News 


| The Prairie Boom 

Richer promise in oil, natural gas, 
flooding capital investment, boom- 
ing minerals, record farm cash in- 
come, these are adding up to peak 
Prairie optimism. And they say 
things are just nicely getting 
started. A Post feature Report on 
the Prairies. (pp. 33 to 48) 


Packers were also sceptical | 
about Ottawa’s being able to con- | 


at mid-week of a/| 


|trol cattle prices in other than’ 
central marketing points. With 
no arrangements to supervise 
prices at smaller centres, there 
would likely be many cattle sold 
at below floor levels to buyers! 
who would relieve the farmer of | 
coming long distances to central! 
marketing points. 

Ottawa’s plan envisages 4a) 
hold back of light cattle on the 
farm during the pasture season. 
Only the heavy cattle whici must} 
economically be _ slaughtered, | 
would be available for market. | 
If this is done the government | 
believes it may get through the 
summer without being forced to 
purchase at the floor price. 

Meanwhile, the Department of 
Trade and Commerce is carrying 
on its efforts on the third arm of 
the program, the finding of alter- 
native markets for cattle and meat 
|to replace the normal] flow stop- 
iped by the United States em- 
bargo. 
| An intensive campaign of edu- 
|cation is being waged, with pro- 


° 

Industry's Enemy , 
War's been declared on one of in- 
dustry’s biggest enemies—common 
ordinary rust. A fascinating 
count of what corrosion can 
what can be done about it. (p 


ac- 
do, 
20) 


Spotlight on Education 
How good is our education system? 
Its faults? Its good points? The 
dangers? Men who should know 
take a close look at what Ontario 
has to offer. (p. 24) 


Market Moves 
Compton took in $140 investment 
income last month on an unchanged 
portfolio. How does he see today’s 
market outlook? (p. 5) 


The Search For Junk 
Canada’s booming steel industry i 
faced with a serious cutback if 
scrap iron and metal supplies can’t 
keep up with expanding mill needs 
It takes a ton of “junk” for every 
twb tons of iron ore to make a ton 
of steel. That’s why the hunt is on 
in your own back yard. (p. 17) 


Iron Ore Bonanza 


Once Ontario was considered lack- 
ing in iron ore. That's all changed 
now as the province shapes up as 
the new hot spot in this field. Who's 
in the search, why, where 
they're finding. (p. 1 


vincial governments assisting the 
federal authorities. It involves 
not only persuading the farmer | 
that he will benefit in the end by 
holding his cattle but eliminating | 
for the time being any attempts 
to speculate in the cattle markets 
or to engage in any activities on} 
the cattle exchanges whic’) would | 
produce temporary peaks or dips 
in price out of line with the 
present floor. 

The present floor price, effect- 
ive until the end of June is $25 
per hundredweight for good steers 
at Toronto, Montreal and Monc- 
ton; $23.35 at Winnipeg; $22.80 at 
Saskatoon; $22.55 at Edmonton 
and Calgary and $23.40 at Van- 
couver. The market for the 
moment appears to be running 
pretty welP in line with these 
prices. 

On June 1, the floor price for | 


what 
7) 
Judges and Politics 
Is there too much politics in Cana- 
dian judicial appointments? Repre- 
sentative Canadians give their 
Views on a recent allegation that 
there is. (p. 7) 


With only three 
until Canada’s daily telecasting 
debut in Toronto and Montreal, 
businessmen and advertising 
agencies are still in the dark on 


months to go 


CBC Still Mum As U.S. 
Selling By TV Gets Hypo 


is not likely to offer ' 


July will be announced and on 
the first of each month the floor 
price for the succeeding month. 


| This technically gives the flex- 
expert from the Department of | 


ible floor which provides for 
seasonal fluctuations. In practice, 
however, it will be impossible to 
provide much variation ia price 
without defeating the govern- 
ment’s own purpose. 


| convention 


| ship the bill to the Senate floor, 


; : ; , | cation to the I, J. C. given by the | 
than carried out, especially when national interests are involved. | 


Seaway-Power Plan Talks | 


Jumping One More Hurdle 


OTTAWA (Staff) — Seaway! Pearson and Transport Minister 
talks in Washington this week) Chevrier seems to have been | 
will not in themselves bring any agreement that the U. S. Federal | 
sudden development. However,|Government on its own would 
the fact that technicians on both | make the submission, 
sides of the line are sitting down | 
at last to discuss details of the 
applications to the International 
Joint Commission indicates early 
completion of this preliminary 
step in the Seaway-Power plan. 
These discussions will continue 
and will in no way be affected 
(barring U. S. agreement on a 
joint undertaking) by the U. S. 
Senate Foreign Relations Com- 
mittee vote this week to send to 
the Senate legislation authorizing 
U. S. participation in the seaway 
and power project. 

The Committee voted 9 to 4 to 


Until this decision was reached, 
it had been understood that 
Washington would make the ap- 
| plication on behalf of the agency 
| which it would name to enter into 

partnership with Ontario in the 
|joint power development. The 
Canadian Government would 
make the application on behalf of 
Ontario. President Truman's de- 
cision has made possible immedi- 
ate concurrent applications but it 
has also shelved again the ques- 
tion of who Ontario’s partner is 
to be. 


A Vital Question 

This is the question Canada has 
been trying to get answered for 
nearly four months. It is almost 
| as important to Canada as to the 
Washington Administration that 
| this agency shall meet both politi- 
| cal expediency and constitutional 
| requirement that a state or state | 
j}agency may not enter into an 


but blocked by a 6-6 tie a motion 
to recommend its passage. This 
move, however, represents one of 
the biggest chances yet for ulti- 
mate realization of the Seaway as 
a joint project. 

Both Canadian groups now in 
Washington are sub-committees of 
the interdepartmental committee 
set up last January after the ex- | 
change of notes with Washington. | (Continued on page 3, col. 4) 
The legal group, headed by the 
Deputy Minister of Justice F, P. | 
Vareoe started their talks on 
Thursday; the engineering group 
earlier in the week. 

These informal meetings may 
be followed by a Washington 
meeting at which the full Cana- 
dian committee would meet the 
full American group. This, how- 
ever, may not be necessary. With 
the go-ahead signal on the appli- 


By RONALD WILLIAMS 


Canada’s Communists seen to 

|have gone slightly propaganda- 
wacky over trade. 
All of a sudden, East-West 
|trade has become as important 
as “Peace” and Dr. James Endi- 
jcott’s “germ warfare” line from 
| China. 

Trade is even getting top billing 


president, the only obstacles are 
in the technical fields, 


Canadians Ready 

The Canadian application is al- 
ready prepared and could be sub- 
mitted at any time. Reason for | in the promotion for a Peace Con- 
delay is the desire of the Cana-| gress affair scheduled for To- 
dian Government to make it con-|ronto May 10-11. 
currently with the Washington Last year, it was only “Peace.” 
submission. Barring unforéseen;|This time, it’s going to be, 
hitches, there is a reasonable|“Peace, Arms Reduction and 
chance of this being ready within | Trade.” Some 3,000 are expected. 
the month. | It will be the biggest Communist- 

With the submission made, a /| front effort of all time in Canada. 
60-day period must elapse to give | The lure of trade fits neatly 
notice ‘to interested parties before | into the newest Communist bag 
the hearings can be launched.}of tricks. Tough revolutionary 
This would t hearings might | talk is now taboo; the party has 
begin about the end’of July. From 
that point, no one will even guess. 


for businessmen. The mat has 
The only accomplish- 


“Trade” written across it. 


| competing 


inew TV transmitters, 


agreement with a foreign power | 


~ Red Bait For Bus 


Trade Now Gets Same Communist Billing as “Peace” 


CBC commercial TV policies and 
costs. 

Even if CBC Chairman David- 
son Dunton clears the fog at the 
Wednesday April 30 advertising 
in Toronto, it’s con- 
sidered unlikely advertising 
agencies will be able to organize 
any programming for six or eight 
months—leaving CBC the whole 
cost load to bear for some time. 

A Toronto survey by The Post 
has shown surprising ignorance of 
television programming and costs 
among both advertising agencies 
and potential advertisers—an ill 
omen for any early start of Cana- 
dian sponsored TV shows, 

U, 8, Competition 

To strengthen the need for 
early action, a new development, 
more U. S. TV stations, may raise 
new questions in the minds of 
Canadian advertisers of the diffi- 
culty, cost and advisability of 
against the 
power of U. S. advertisers. 

Where in the U. S. now, pro- 
gram costs can be shared by a 
number of stations and sponsors, 
Canada at the end of the year 
will have no more than the two 
stations, Montreal and Toronto. 

Also the CBC may find itself 
fighting increasingly tougher com- 
petition to capture its Canadian 


|TV audience living within range 


of U. S. video transmitters, 
This is seen 


as a result of the 
U. S, Federal Communication 
Commission recent decision to 
end the curb on the building of 
which will 
eventually put another 467 trans- 
mitters into states bordering Can- 
ada from Maine to Washington. 
Not all of these will be within 
range of Canadian TV 
(only a few of the 
stations are), but 


viewers, 
present 52 


o 


undoubtedly 


economic conference. Just what 
it will sound like is a foregone 
conclusion. Like all Peace Con- 
gress utterings, it will have 
, Moscow overtone, 


| Dr. James Endicott will be 
|there in person to present the 
“germ warfare” evidence he says 
he found in Korea. He is ex- 
| pected back from Red China any 
day now. 

But one of 


speakers won't 


the 
make 


scheduled 
it: 


| can’t get an entry visa. The local 
| Reds are screaming blue murder 
about it. 


But no doubt Endicott 


dollar 
' 


Mme | 
| Isabelle Blum, Belgium Socialist, | 


and | 


lothers will manage 1o-keep the) 
|“peace” pot boiling. But when | 


| it comes to serving up tradc, the 
slices are likely to be pretty thin, 
if the Canadian “businessmen” 


do the serving. 
As far as is known, six Cana- 


i 


even put the welcome mat out/ who attended the Moscow affair, | 
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Beef Don’t Mix Inside House To Vote ° 
‘New Treaty On 


Extradition 


By WARREN BALDWIN 
OTTAWA—The Canadian Gov- 
ernment is fulfilling its pledge to | 
give Parliament an opportunity to | 
discuss the new protoco! to the 
Canada-U. S. Extradition : treaty 
signed last October, covering 
frauds and particularly security 

frauds. 

The House of Commons will be 
asked to approve the provision 
through a resolution sponsored by 
Justice Minister Garson. 

The U. S. Senate has already 
authorized ratification of the pro- 
tocol and as soon as Parliament 
has given similar authority the 
instruments will be deposited and 
the treaty will become effective. 

It is not open to the same objec- 
tions as its predecessor of 1945 
which would have made Cana- 
dian security dealers liable to ex- 
tradition and seizure of property 
for violation of any state security 
regulation with no regard to 
whether he had committed a 
crime under Canadian Law. The 
1945 protocol was withdrawn after 
strong objection from Canadian 
investment interests, 

The new supplementary con- 
vention establishes the principle 
of dual criminality by the simple 
process of writing into the treaty 
parts of two sections of the Cana- 
dian Criminal Code. The first of 
these, Section 444 was amended in 
1948 to make its application some- 
what wider that it covered 
stock frauds which might lie out- 

ide the category of false pre- 
tence 


The second 


so 


section, 209C was 

amended last vear, also for the 

purpose of having it conform to 
(Continued on page 3, col. 1) 


many Canadians, coast-to-coast, 
will get their first look at tele- 
vision in most cases from the U. S. 
and when CBC-TV comes along 
will have a choice of two or three 
U, S. stations to one Canadian. 

(One factor which may prove 
comforting to CBC officials—TV 
engineers believe that a multi- 
plicity of U. S.\TV stations in any 
one area may tend to cancel each 
other out that the signal 
strength of any one station is re- 
ducéd.) 


so 


Blanket of TV 

Under the new FCC plan. a 
total of 2,051 stations are pro- 
posed for the U. S. which will 
mean an increase of 1,943 over 
the present. This would give 
almost blanket TV coverage of 
the U. S., serving a_ potential 
audience of 44 million families. 

(The CBC proposes stations in 
Toronto, Montreal, Ottawa, Winni- 
peg, Vancouver with a few others 
to come. More stations will go 
into operation in Canada when 
and if the CBC lifts its ban on 
commercial TV stations). | 

All the new U, S., stations will 
not be commercial, some wil] be- 
long to educational and other non- | 
commercial groups. Also because | 


' 
(Continued on page 3, col. 4) | 


Investors Are Getting Help 
Under New Income Tax Rate | 


OTTAWA 
with 
$2,400 


(Staff) 


investment 


— Taxpayers 


income above 


have been given a slight 


extra concession in the 


recent 
budget. 
of 
will remain. unchanged at 4%. 
Last year, the taxpayer had to 
pay the 10°, defense surtax on 
his total tax including the amount 


tate the investment surtax 


of the investment surtax. This in 


inessmen 


a lot more evident tha: their 
collective business background. 

The Moscow six were: 

Morris Miller, listed by the Com- 
munist press as an “importer and 
exporter” but known in Canada 
as a “student” and son of a Mont- 
real businessman in dresses. 

Michael Freeman, who did a 
broadcast over Radio Moscow 
saying that the Canadian delega- 
tion had many many business | 
contacts, is listed here as a baker 
with a co-operative bakery. He 
has also had some experience as 
an instructor with the Toronto 
Labor College, a Communist labor 
school. 

Jack Cowan, proprietor of a 
Toronto travel service, owner of | 
a long record of support for Com- 
munist-front groups. 

William Garth Teeple, a party | 
member and manager of a big | 


| 
| 
} 


| Co-operative store at the Lake-| 


} 


head. 


* 
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Good Old Times’ 


On the Way Back? 


Many Signs of Prewar “‘Normalcy” Appearing 
—Retail Prices Are Down—Basic Commodity 
Prices Off—Seasonal Business Trends Back 


| the buyer instead of the seller in many lines. 


If the “good old times” are really what many Canadians have 
been hankering for, there were definite signs this week that some 
of their hopes were being fulfilled. 

—Prices were definitely lower; the C.O.L. index had dropped 
two months in a row, would probably dip further. 

—Commodity prices—the retail price governor—has been drop- 
ping steadily, averaging anywhere from 5% to 70% lower 

—Many businesses that had been operating full blast 
round were back to the old seasonal basis. 

—Business generally seemed to be beginning to follow the tvad 
tional seasonal ups and downs. 

—While employment was up and going higher, 


the year 


the market favors 


—Cost-of-living escalator clauses in wage contracts went down 
last week for the first time since they became popular. 

Wage rates at Canadian Gen-* eee 
eral Electric plants in Toronto) letter to the CGE president de- 
(5,000 employees) were cut an Manding an immediate reopening 
hour because of the drop in the | °f the contract to freeze wage 
official C-O-L index. About 250,-| "corporating them in the 
000 are riding wage escalators al- “48¢ structure. As man) 
together in Canada. some unions are for escalator 

The CGE union's reaction was °"!Y as long as they are goi! 
swift and as expected: an open _ But the biggest news of 

“good old times” characte 


probably prices. In nearly every 
case they were down. The big 
news of the week was the cut 


by 
ba i¢ 


feared, 


g up. 
the 
was 


Pillsbu ry | M erger 


With Can. Mills 
To Enter Market 


Copeland Flour Mills Ltd., Mid- 
land, and Renown Mills 
Calgary, two of Canada’s modern 
flour mills, have been merged 
in a multi-million dollar deal 
with Pillsbury Mills, one of the 
largest U. S. milling corporations. 
This marks Pillsbury’s entrance 
into the Canadian market. 

Announcement of the acquisi- 
tion of the two Canadian mills 
was made jointly by Philip W 
Pillsbury, president of Pillsbury 
Mills, and R. J. Pinchin, president 
of Copeland and Renown. 

Mr. Pinchin will remain as 
operating head of both Canadian 
plants. Anthony B. Sparboe, of 
Minneapolis, vice - president of 
Pillsbury, will supervise the com- 
pany’s operations outside the 
U. S. 

Although Pillsbury has long 
been in the export market, and 
has purchased flour for export 
from the two mills headed by 
Mr. Pinchin, this is the first time 
the company has acquired 
perty outside the U. S., 


pro 


Ltd., | 


in gasoline and fuel oil. It wasn't 
so much the amount of the reduc- 
tion as that at last the peak seem- 
ed to have been reached 

The price picture at midweek 

Gasoline, light fuel oil cuts from 
lc a gal. on gasoline and 4/10c on 
fuel oil were announced by Im- 
perial Oil Ltd. Reductions reflect 
the improvement in Canada’s dol 
lar exchange position and reg- 
ional variations in other costs, Cut 
in gasoline at Vancouver is 2/1%c, 
1/10c on fuel oil; at Winnipeg ! 
on gasoline, 3/10c on fuel oil; 
Toronto, 4/10c¢ on. gasoline, 3/ 
on light fuel oils 

Anthracite coal price 
$1 a ton this week (80c reduction 
at mine another 20c from di 
butor). This is a normal seas« 
buying incentive 

Automobile prices under more 
downward pressure with cuts of 
$44-$168 oy Kaiser-Frazer on 
their small Henry J line and $44- 
$70 by General Motors on Cadil- 
lacs. These cuts were effective in 
the United States, will be reflect 
ed in Canadian prices shortly 

Refined sugar took anvthe: 
in line with still weakening tor 


at 
10c 


reduced 


tri 
ili- 


nal 


(Continued on page 3, col. 1) 


Small Industries Slow 


OTTAWA (Staff) — How anxi- 
ous are Canadian industries to get 
defense orders? 

The small industries division of 
the Department of Defense Pro- 
duction will be getting the answer 
to this question within the next 
month or two. To date results 
show no great enthusiasm. 

The primary function of this 
division is to see that industries 
across the country capable of par- 
ticipating in the program get a 
chance to do so, This means 
among other things that the divi- 


effect increased the surtax 
on investment income to 4.4% 
last year and 4.8°; 
the 1951 system. 

With incorporation of the de- 
fense surtax in the regular rates 
without any change in the invest- 
ment income surtax, these tax- 
payers obtain a further slight re- 
lief. 

This year’s budget has produced 
a new scale of graduated tax on 
personal income which, accord- 
ing to the resolutions tabled by 
Finance Minister Abbott, will be 
substituted for last year’s 
plus the 20% surcharge. The new 
scale has incorporated in the 
permanent schedule amounts 


rate 
for 
for 1952 under 


fequivalent to a surcharge rang- 


ing between 13% and 16%. The 
investment surtax is not being 
(Continued on page 3, col. 3) 


Cost Of Living Rising 


scale | 


To Take Defense Work 


sion should be working contir 
ously to extend lists used foi 
viting tenders. 

Within the next two weeks be- 
tween 3,000 and 4,000 firms will 
be getting a letter from the 
partment showing the manne! 
which they are listed and 
asking them to state on what sort 
of defense production they would 
like to tender. With the letter 
will go a lengthy list of articles 
which the Department of National 
Defense is buying or is 
buy and those i 
be needed for other NATO « 
tries 


in- 


de- 
n 
now 


to 


be 


likely 


which will 


This questionnair« the 
of examination of I 
files of individual Canadian f 
The d 


GiVisioOn is really } 


Some of these firms ar 
able industries but 

the national industri« 

the purchasing co-ordina 
D.D.P. ge tenders 

of course 


These may plant ! 
Maritimes, in British Columbia or 
in the prairie provinces equipped 
to fill a local need or in 
cases to handle production on a 
larger scale. But these fields hav« 
grown up haphazardly, 
as a result of new listin for 
tenders submitted by or 
manufacturing groups; $ 
as a result of requests from poli- 
ticilans. In many the 
formation in the was 


»¢ 


me 
me 


sometimes 


trade 


sometime 


cases 


files 


in- 


so 


| general as to be useless. In others, 


a firm would be listed as making 
one or two specific articles when 
(Continued on page 3, col. 4) 


Just A Little in “52? 


There will be a very small further increase in the cost o 
in 1952 and some further gain in 1953. 
That was the consensus of a group of Canadian economist 
last week helped an organization plan its budget-making. 
Main increase expected was in rent ard only d@crease was 


clothing. 


f livin 


g 
who 


for 


Herewith are the guesstimates of the group. 


1951 


Actvol 
Mer. 1/52 
189.1 
241.7 
146.3 
152.5 
211.2 
206.8 
146.9 


Ave. 
)84.5 
241.1 
140.0 
147.1 
203.1 
194.4 
141.3 


Total index 
Food 
Rent cogs 
Fuel & Lighting ..... osece 
Clothing ......+.9.-. 
Home Furnishings & Services 
Miscellaneous 


1952 
Est..Ave. 


3953-—— 


Est. Ave. % 
Change 
6 


z 
< 
3 
o 
fe 


for yeor 
193 
250 
155 
155 


190 
245 
149 
143 
200 
195 
150 


~ 


® 
4 


oe 
we a 


°5 2 
195 
155 3 


oe 


3 


The group estimates were based on the assumption of no large 


great deal more encoutaging than in the .previous attempt to 
spread this work around, then Ottawa can only conclude that 
small firms are not really interested in defense business. 


| scale war and continuance of the defense program. It was assumed 

Leslie Hancock, suburban To-|that the inflow of U. S. capital would continue around present 

ronto nurseryman and former} levels and that employment generally will be about the same as at 
(Continued on page 3,.col. 4) =| present. : 


ment at the recent Washington 
meeting betwetn President Tru- 
man; External, Affairs Minister 


The May affair will give the;dians made the Moscow trip. 
party its first big chance to sound} Their enthusiasm for Communist 
off about trade since the Moscow causes of one kind or another is ! 


RR FE ET EEE SEO, hy, SAS Re ER LOR 





New LIGHTWEIGHT Hat 
The Gatonia ‘Zephyr’! 


Style wise men will appreciate its smart appearance 


and comfort. Destined 


to be 


one of the season's 


most popular hats it follows the trend towards 


narrow brims and 
Extremely 
available in pearl grey, 


walnut brown. 


features a 
light-in-weight 
Alamo tan, 


Sizes 65% to 


trim, slim ribbon, 


and comfortable, it is 
blue jay or 


7%. 


“Your Best Buy is an EATON Brand” 


CONSOLIDATED 
ILS has received payment for April 
5 option installment and also June 
option installment, each for 100,- 

shares at $1.25 a share under 
agreement with*® Wilray Securities. 

Wilray Securities has, by agreement 
of April 16, underwritten an addi-| 


CORDASUN, 


July 1. 
shares, 
000 
treasury. 


tional 150,000 shares at $1.25 a share 


payable forthwith and has optioned 


15,000 shares at $1.25 a share due 
Upon issue of underwritten 
issued capital will be 3,450,- 


shares, leaving 50,000 shares in 


FOR SALE 


AUTOMOBILE 


DEALERSHIP 


Well established dealership handling Canadian inde- 
pendent and small English car located in thriving Ontario 
city of 100,000. Operations include new and used car sales, 


servic 
located 


, repalu 
rented 


s and complete parts department. 
premises available 
Small capital outlay required. 


Centrally 


on long term lease. 


Apply to F. E. Mullin, Business Sales Division. 


THe CANADA TRust COMPANY 


Huron & Erie Building 
London, Ontario 


SALES ENGINEER 


Chemical Engineer, 


Canadian, 


age 29, wide industrial 


experience seeks position where organizational and admin- 


istrative abilities are assets. 


BOX 145, THE FINANCIAL POST, TORONTO. 


CLASSIFIED 


Classified ads cost 10¢ per word and 


figure to: each Insertion. Minimum chorge | 


$2.50. Add six words when box number 

is required. When replies cre to be 

moiled to odvertiser odd 15c, Classified 

ads poyable in advonce. Contrac! rates 
on apptication. 


POSITIONS W ANTED 


PROFESSIONAL ENGINEER 


CHEMICAL ENGINEER, 35, alert and 
ambitious for wider responsibility, 10 
years diversified experience in produc- 
tion and technical supervision in the ex- 
plosives and synthetic textiles industry 
with leading Canadian industria) chemi- 
cal concern Seeks employment in a 
supervisory capacity, preferably with a 
small chemical manufacturing firm. Box 
133, The Financial Post, Toronto, 


————— 


GERMAN MECH.—eng., machine tool de- 
signer with 20 years engineering back- | 
ground, Prefer Toronto, Hamilton or 
Niagara area, Box 132, The Financial 
Post, Toronto. 


oe 


WORKS MANAGER ‘chemist. Scottish. 
Married. Many years’ executive experi- 
ence paint, oil and allied industries. Good 
chemical engineering background. Lately 
arrives. Wishes to join organization 
where keenness, reliability and sound 
technical, executive and administrative 
ability will be appreciated and utilized 
fully. Paint industry not essential. Excel- 
lent on personnel relations. Box No. 114, 
The Financial Post, Toronto. 


CHARTERED ACCOU NTANT, 1950 grad- 1950 grad- 
wate, one year's industrial experience, 
desires position involving full respon- 
sibility for accounting matters. 34 years 
of age, married Willing to move out- 
side Toronto. Box 130, The Financial 
Post. Toronto. 


LANGUAGE GRADU ATE, Scotia Scottish, 23, 
fiuent French, Spanish, widely travelled | 
in Europe, with banking experience in | 
Canada, seeks opportunity with oro- 
ve firm. Box 144, The Financial 

t. Toronto. 


FOR RENT 


WAREHOUSE TO RENT 
2251 AIRD AVE, 
MONTREAL 
MAY OCCUPATION 
APPROXIMATELY 23,000 square feet of | 


| first application. 


POSITIONS AVAILABLE 


COMBINED POSITION of hospital ad- 
ministrator of a 60 bed hospital and 
Business Manager of a small Group Prac- 
tice. Salary and particulars on applica- 
tion to Ormstown Medical Centre, 
Ormstown, Que 

YOUNG CHARTERED ACCOUNTANT 
for position of Chief Accountant whole- 
sale plumbing and hardware 
Reauired to locate in Calgary Ap- 
plicants will be ihterviewed up to May 
2nd in Toronto and in Calgary there- 
after Good starting remuneration and 
prospects for future excellent for right 
man, Submit full particulars of back- 
ground, education and experience in 
Replies held in con- 
fidence. Box 137, THE FINANCIAL 
POST, Toronto. 


FOR SAL E 
COMMERCIAL BUILDING FOR SALE 
THREE BIVERS, Quebec, 12,500 sq. feet, 
busiest shopping section. Write adver- 
tiser, 709 iverview, Verdun, Montreal 
or telephone Trenmore 1969 


CLEARANCE 1,000 TYPEW RITERS 
| ALL STANDARD MODELS. Regular price | 
to $225.00. To clear only $39.50. Later | 


models with all features, only $4950, in- | 


cluding wide carriages up to 26”. Excel- 
lent condition-—fully guaranteed. Also 
ee and adding machines. We ship 
O.D. promptiv. 
ment Co, 2008 St. 
treal, Canada. 


NEW DESIGN of Carbid-Tool grinder, 
including all assembly and detati draw- 
ings. Machine ts developed for coarse & 
finish grinding also with tool-lapping and 
shipbreaker attachment. Box 131, The 
Financial Post, Toronto. 


Catherine W., Mon- 


BUSINESS PERSON ALS 


TELEPHONE ADDRESS 
SERVICE 


Math Address ang Velepnone Answer- 
wg Service oniy Me ® day Con- 
venient downtown tocation from 
whieh your representative operate 
as effectively os tf maintaining own 
office 24 hour ‘elephone «erretariail 
service! ¥ 
TELEPHUNE ANSWESING 
Seavice trp 
630 Vorcheste: St. W.. Montreal 
UN.6--682) 

% Bloor St W.. Tgronto. PRY 447) 
nel 


MANUFACTURER'S AGENT = desires 
sales agreement to represent 
¢ whose products are 


| Hore, deputy minister; 


| Handy 


vice-president; 


age 
ager. 


ADVERTISEMENTS | 


concern | 


rite Crown Equip- | 


‘-+had accumulated at 


| Announcing 


Asbestos Corp. (St. Lambert)—J. 
E. L, Duquet, director. 

Barber-Ellis of Canada Ltd. 
ronto)—Kenneth W. Murphy, 
eral manager. 

Canadian Manufacturers’ Associ- 
ation (Toronto Branch)—E. O. Mor- 
gan, chairman; J. P. Coyle, vice- 
chairman. 

Canadian Mobile Co. (North Van- 
couver)—G. R. Metcalfe, managing 
director, comptroller. 

Canadian Pacific Railway (Mont- 
real)—J. L. Hall (Edmonton), assis- 
tant superintendent Calgary divi- 
sion; W. E. Brookwell (Calgary), 
assistant superintendent Edmonton 
division. 

Canadian Welfare Council (Ot- 
tawa)—Mrs,. Gordon Selman (Van- | 
couver), Marshall A. Wilson (Hali- | 
fax), vice-presidents. 

Canadian Westinghouse Ltd. 
(Hamilton) —R. W. Lister, sales en- | 
gineer Windsor district. 

Christie's Bread Ltd. (Toronto) — 
D. J. Young, assistant general sales 
manager. 

Distillers Company (Canada) Ltd. 
(Toronto)—R. A. Lyons, managing 
director; Edward T. Simmons (Van- 
couver), Lucien Lauzon (Montreal), | 
directors; A. C. Ferguson, director, 
secretary. 

Federal Wire & Cable Co. (Guelph) 
—T. J. Bell, vice-president, general 
manager. 

Government of Canada — Depart- 
ment of Defense Production — F. W. 
T. N. Beau- 
pré, assistant deputy minister. 

Handy & Harman, (New York)— 
T. H. Gallagher (managing director, 
& Harman Canada Ltd), 
director parent company 

Household Finance Corp. (To- 
ronto)—J. G. Faille, manager St. Je- 


(To- 
gen- 


rome, P.Q. branch. 


Hugh C. MacLean Publications 
Ltd. (Toronto) —James A. Daly. gen- 
eral manager, director; S. S. Moore, 
T. S. Young, advisor. 

Interprovincial Pipe Line Co. (To- 
ronto)—W. Harold Rea, (Toronto). 
Robert H. Reid (London, Ont.), di- 
rectors; D. R. A. Walker (Toronto), 
vice-president. 

Joy Mfz. Co. (Canada) Ltd. (Galt) 
—D. W. M. Ross, general sales man- 
r; D. C. Torre, field sales man- 


Mathews Conveyer Co. (Port 
| Hope)—O. H. McLeary, vice-presi- 
dent: H. S. Winfield. vice-president, 
‘ssistant manager: W. Bisset, vice- 

resident in charge engineering. 

McColl Frontenac Oil Co. (Mont- 
real)—G. R. Taylor, executive vice- 
president. 

Murray Associates Ltd. (Toronto) 

Harry Hoseason, Walter Packman, | 
directors. 

National Life Assurance Co. (To- 
ronto)—Robert Fennell, president. 

Northern Electric Co. (Montreal) 
—M. F. Crosby. Alberta district 
manager: H. C, Way, Pacific district 
sales manager: M. D, Brooks, gen- 
eral ‘merchandising manager Mont- 
real. 

Par-Tex Engineering & Contract- 
ing Co. (Toronto)—Fred S. Bolton, 
director, vice-president, general 
manager operations. 

Personal Finance Co. of Canada 
(Toronto)—Andrew Miko, manager 
new Welland branch office. | 

Ranger Brewing Co. (Kitchener) 
—Henry C. Krug, director. 

Rogers. Majestic Electronics Ltd. 
‘(Leaside) — Air Vice-Marshal R. E 
McBurney, manager, defense equip- 
ment division; F. H. Hamer, secre- 
tary of the company’s four operating 
affiliates. 

Sair’s Tire Exchange (Winnipeg) 
—Ed. Campbell, special sales repre- 
sentative, commercial and fleet ac- 
counts. 

Standard Railway Equipment Mfg. 


(Lachine)—William R. McMunn, Jr., 


assistant works manager. 

Standard Sanitary & Dominion 
Radiator Ltd. (Toronto) — A. Lys. 
Brown (Montreal), T. E. Delamere, 
E. Holt Gurney, H. B. Housser (all 
of Toronto), directors 

Superior Propane Ltd. (Toronto) 
—John F. F. McQueen, president and 
director. 

T. Eaton Co. (Toronto) — A. R 
Tucker, a director; J. R. Jenkins, gen- 
eral manager, Toronto stores and di- 
rector in charge of all merchandis- 
ing operations; C. M. Leishman, | 
director of factory operations; Wil-| 
liam Park, secretary-treasurer; D.M 
Allan, assistant general manager, To- 
ronto stores; David Kinnear, general 
manager, T. Eaton, B.C.; J. G. Mc- 
Kee, in charge of company expense 
operations. 

Verney Corp. of Canada (Granby, 
P.Q.)—Albert Edge, treasurer; F. E 
Grimshaw, assistant secretary-treas- 
urer, 

Retirements 

Bank of Montreal (Montreal) — 
Ernest E. Rutherford, assistant gen- 
eral manager western division 

Distillers Company (Canada) Lid. 
| (Toronto) — Dugald D. Gillespie, 
president, » Managing director, 


Courtaulds Yarn 
Plant Reopened 


MONTREAL (Staff) — Court- 
aulds (Canada) Ltd. plans to re- 
open its Cornwall, Ont. Rayon 

filament yarn plant and resume 
partial production on May 5, it 
is announced. Some 200 em-| 
| plovees will return to work. 
| The filament yarn employs close 
to 1,000 workers-at peak capacity. 
| Depressed conditions in the tex- 
tile industry, however, led to lsy- 
| offs in September and December | 
and finally to complete closing of | 
the plant in March. 

The return to partial produc- 
| tion, it’s understood, is a reflec- 


tion more of the company’s efforts | 


to work off stocks of goods which 
the mill 
rather than a pick-up in actual | 
business, 


DIVIDEND NOTICES 


| wholesalers; 


iis for 


D. M. ALLAN 


has been appointed assistant 
general manager of T. Eaton 
Co. Toronto stores. 


| ADVERTISING 


Canada Health & Accident As- 
surance Corp. (Waterloo, Ont.) 
inaugurated new type of insur- 
ance institutional advertising with 
its atomic warfare survival ex- 
hibit; test run at Toronto’s Can- 
adian National Sportsmen's Show 
deemed successful; plans now 


' call for showing in Ontario com- 


Free booklet 
survival is offered 


munities. 
bomb 
viewers. 


on A 
to 


* 7 . 


McGuire Advertising (Mont- 
real) appointed for Prevost Coach | 
Co., Ste. Claire de Dorchester, | 
P.Q., passenger vehicle manufac- | 
turers. Current advertising fea- 
tures new Prevocar, exclusive 
Canadian development, 

Lois Stockdale is a new mem- 
ber of McKim Advertising Tor- 
onto staff. 

* * . 

Ronald's Advertising (Mont- 
real) releasing new series of 
public relations ads for Industrial 
Acceptance Corp., Montreal, 
one business paper, two consumer 
magazines; scheduled each month 
to December. Objective is to es- 
tablish economic soundness of 
installment buying in minds of 
“opinion leaders.” 

James Fisher Co. (Toronto and 
Montreal) directing extensive 
campaign in sélected farm papers 
across Canada introducing new 
Exide tractor -battery, 

Walsh Advertising (Toronto) 
launching special Mother’s Day 
campaign for Ekco Products Co.; 
full pages in roto week-ends; mer- 
chandising kit to dealers, jobbers, 
window streamer; 
tie-in plan. 


. . 


Stanfield 


dealer 


Harold F. 
conducting campaign 
and French national women’s 
magazines throughout year to 
feature Tidy Lock hairnets (Em- 
erson Summers Co., Toronto). 
Two new nets being promoted to 


(Toronto) 
in English 


Business Up 


For All Lines 
At Mtl. Loco. 


MONTREAL (Staff) — Business 
is up in all divisions of Montreal 
Locomotive Works Ltd., and the 
company’s $16,980,000 order back- 
log (up.16% from a year ago) is 
the largest since 1948, chairman 
Duncan W. Fraser told the annual 
meeting. 

Of the order backlog, $11,575,000 | 
77 locomotives. The new 
industrial division's orders for the 
steel industry are up 320%, and 
those for the petroleum and 
chemical industries are 
higher. 

Dieselization has been less rapid 
than anticipated, the chairman 
said. “We have no doubt, how- 
ever, that increased dieselization 
is inevitable, and that your com- 
pany will actively participate.” 


He noted that in addition to its | 


domestic business, the company 
had sold diesels in Australia and 
Brazil. Of the Brazilian order., 
M.L,W., in competition with U, S., 
British and German builders, 
obtained 80% of the total. 


Equipment for the steel indus- | 


to | 


325 % 


'U. K. Transformer’ 


Plant For Quebec 


Quebec's first heavy-duty trans- 
| former plant will be set up in the 
| small town of Ste. Thérése, near 
| Montreal shortly. The new plant 
| will initially employ about 100 
| Operators. 

Formation of Dominion Trans- 
| formers Ltd. was jointly an- 
nounced by Frank B. Lydall, 
| Managing director of Yorkshire 
Electric Transformer Co, of Eng- 
j}land, and Rowland H. Stokes- 
Rees of Stokes-Rees Corp., Mont- 


| real. 
| Original investment in the 
| plant, for which the Montreal firm 
| of Spence & Mathias will draw 
| plans, is estimated at $1.1 million, 
In its first year of operations 
Dominion Transformers will 
manufacture transformers up to 


110,000 KVA, gradually building‘ 


'up to 30,000 KVA for the Cana- 
dian and American markets over 
‘the first four or five years. 


Account Appointments, Plans 
And News of Personne! in the 
Ganadian Advertising World 


the trade; trade publications car- 
rying story of campaign to deal- 
ers; direct mail support to beauty 
shops across Canada. 


| Spitzer & Mills (Toronto) 
scheduled total of 27 full-page 
natural color roto ads in week- 
end papers in extensive spring 
and summer campaign for four 


Quaker Oats Co. of Canada prod- | 


ucts. 

McConnell, Eastman & 
| (Toronto) conducting Ontario} 
| Department of Travel and Publi- 
|city series beginning this month 
in leading metropolitan dailies 
over wide U. S. area. Copy offers 
new “Fun in Ontario” booklet. 


Walsh Advertising (Toronto) 


‘| has first use of Canadian adver- ! 


tising under way for Foster, Yates 
& Thom, U. K. manufacturer of 
hydraulic presses and mixers: 
trade publications. 


* . . 


| Erwin, Wasey of Canada (Tor- 
onto) scheduled campaign starting 
end of April to introduce new 
PhiliShave “12” electric shaver 
to Canadian market for Philips 
Industries Ltd., Toronto.; 1,000- 
line and 250-line ads in dailies 
and radio spots in major market 
areas; two-color full-page and 
smaller size inserts in several 
consumer magazines, once na- 
tional distribution complete; full- 
page use of trade publications; 
point-of-sale material and direct 
mail. Additional promotion plans 
being developed. 


Base Metals Corp. 
‘Names Directors 


A reconvened 
meeting of Base 
Corp. this week 
election of Alex G. 
Douglas Cameron 


shareholders’ 
Metals Mining 
confirmed the 
Fisher and C. 
directors 


as 


and elected Victor Van Der Hout 


a director. 


The meeting also confirmed the 
removal of Gaylen R. Duncan 
jand F. B. Gee, secretary-treasur- 
er, as directors. 

An earlier meeting on April 15 
had taken similar action, but 
validity of the meeting had been 
questioned by Mr. Duncan and 
Mr. Gee. 

On a motion of Jack Van Der 
Hout, a shareholder, the latest 
meeting authorized the directors 
to seek repayment of $2,800 
which Mr. Van Der Hout claimed 
had been borrowed from the com- 
pany by Mr. Gee last year. He 
| also moved, and the meeting ap- 
proved, that directors ask for an 


accounting of the $850 per. month | 


paid by Mr. Gee on behalf 
Base Metals Mining Corp, 
Central Mining Secretarial 
vices, of which Mr, 
to be the owner. 
The meeting was 
journed until May 9. 


of 
to 


Gee was said 
further 


Co. | 


Ser- | 


ad- | wear, sweaters 


lls 


Bristol Aircraft 


Plant Start Soon 


MONTREAL (Staff) — Con- 
struction of Bristol Aeroplane 
Co. of Canada’s new $2 million 
Montreal overhaul aircraft plant 
(The Financial Post, April 12) 
will be started in about two 
months, W. R. Verdon-Smith, 
president of the company, an- 
nounced this week. 

He said that about 1 million 
sq. ft. of land have been acquired 
on the west side of Pie Blvd. The 
new plant, which will employ 600- 
700, will take up about 150,000 
sq. ft. 

Bristol at present builds no 
engines in Canada; functions of 
an overhaul plant include strip- 
ping. inspecting and repairing 
aircraft parts. 


Quemont Earnings 


Are Maintained 


An estimated net profit of $1,- 
203,200 was realized by Quemont 
Mining Corp, in the three months 
ended March 31, 1952, about $100,- 
000 higher than the $1,105,300 re- 
ported for the same period a year 
ago. 

Tonnage of ore milled was also 
slightly higher at 191,469 tons 
against 189,804 tons. 

Earnings were slightly less than 
the $1,296,400 estimated for the 
final quarter of 1951. 

Exemption from Canadian in- 
come tax extends to Dec, 20, 1952. 


Canadian Textiles 
° ree. 
In Big U. S. Show 

The largest 
Canadian-made 
in the U. S. is curren 
main attractions § at 
Centre, New York City. 

Sponsored by Department of 
Trade and Commerce, the display 
is being held in the Canadian Gov- 
ernment show room through to the 
end of May. Purpose of show is “to 
assist present and potential export- 
ers to U. S. and to interest potential 
buyers and American tourists to 
Canada,” the department 

Particularly successful are the ex- 
hibits of Canadian-produced woolen 
fabrics and knitted goods. These in-| 
clude, in the latest shade and de- 
signs, fabrics for men’s and women’s 
wear, woolen blankets and traveling 
rugs, children’s coatings and sports 
wear, hand knitting yarns, woven 
and knitted underwear and outer- 
, cardigans, pullovers, 
ind hosiery. 


single exhibition of 
textiles ever staged 
tly one of the 

Rockefeller 


says. 


swim sults 


SALES PROMOTION MAN WANTED 


Dominion wide 


livewire sales promotion man. 


manufacturer 


essential com modity meat 


industry established Toronto over thirty years requires services 


Ideal prospect should have at 


least five years successful background in all phases of retail 
merchandising and advertising in the food field and will be 


expected to work on his own initiative. 


portant. State age, 


experience 


Ability 


expected 


to write im- 


All 


and earnings. 


replies will be kept confidential and interviews will take place 


promptly, 


try promises to be an increasingly | 


important source of business, 


in | 


view of the rapid expansion in 


that industry. 
For 1952 Delivery 

Among the orders for 1952 
delivery to the petroleum and 
chemical industries are heat ex- 
changers and pressure vessels for 
oil refineries at Moose Jaw and 
Sarnia, equipment for the pipe- 
| line pumping Alberta oil to the 


| Great Lakes, and heat exchange 
| equipment for a steam generating 


plant at Windsor, Ont. 

“This added business is highly 
gratifying, but building a sub- 
stantial line of new work is a 
long range job.” Fraser warned. 


“We believe that we can antici- | 


pate a year of progress. Barring 
any major change in the world 


| Situation, I see good reason to 


CANADIAN FOOD 


PRODUCTS LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of $1.12% per share on 
the 4% Cumulative Convertible | 
Redeemable preference Shares of | 
the Company has been declared pay- | 
able on July 2, 1952, to holders of | 
record * the close of business on 
Mav 30, 1 

By Order of the Board. 


hope that we will earn our com- | 


mon dividends this year.” 


The chairman noted the ap- 
pointment of W. G. Miller as ex- 
ecutive vice-president. Miller 
played an important part in the 
| changeover from steam to diesel 
production at American Locomo- | 
| tive Co. and had wide experience | 
in the manufacture of heat ex- 


BOX 91, THE FINANCIAL POST, TORONTO 


For your information 


An interesting study of the following 


Company is available on request with- 


out obligation — 


DOME ‘MINES LIMITED 


Write, or phone HA. 8281 for a copy. 


G.E. LESLIE & CO. 


STOCK 
BROKERS 


360 St. James Street W., Montreal 


Members: Montreal Stock Exchange 
Montreal Curb Market 


INVESTMENT 
DEALERS 


—April 26, 1952 


FASS AAAS BANC NNN, | iT 


ANS 


THE FINANCIAL POST 


Famous Names In 


Topcoats for Men 


Right now you'll find an excellent selection of truly 
fine topcoats in Simpson's, The Store for Men, 


Such famous labels as... "'Crombies"’ of Aberdeen,’ 
Scotland ... “Burberrys” "Jos. May & Sons”... 
“Thexton and Wright" of London, England, and many 
more, are represented in this selection of fine coatings. 


You'll find richly finished coverts, luxurious camel 
hairs, fine lambs’ wools, handsome Saxonies ond 
Shetlands . . . in patterns that range from fine diag- 


onals and solid tones to distinctive checks. 


Every coat bears the unmistakable look of fine tailor. 
ing and handsome styling you expect of merchandise 
from The Store for Men. 


Priced from 69.50 to 95.00. 


fhe Store for Men 
Second Floor 
Dept. 260 


GOING CONCERN 


Fstablished manufacturing business within 15 miles of Toronto fc 
sale on very favourable basis. Now making essential electrical equip- 


ment and sub-contract work. Exceptional opportunity for young man 
with financial backing. 
BOX 107, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE REQUIRED 


leading Ontario manufacturer of electric and gas ranges 
requires thoroughly experienced Sales Executive, fully quali- 
fied to organize manufacturer's range division and capable of 
promoting all phases of merchandising activity on a national 
scale. 

A complete outline of experience, age, marital status ond 
present earnings should be covered in personal application 
which will be treated in strictest confidence. 


BOX 136, THE FINANCIAL POST, TORONTO 


MANUFACTURING, OFFICE AND WAREHOUSE SPACE FOR 
RENT in centrally located Ottawa valley town. 11,000 sq. ft. 
and 3,700 sq. ft. office. can be readily 
divided. Brick, heated, sprinklered, and watchman provided. 
Rates from 50c to 70c per sq. ft. depending on requirements. 


Riverside Works, 


In whole or in part; 


Box 485, Renfrew, Ontario 


CHARTERED ACCOUNTANT 


Applications are invited from Chartered Accountant, age up to 
approximately 35, for appointment with Company having Head Oftive 
in Montreal, manufacturing and branches across Canada, 


Interesting opportunity with considerable future prospects, 


operations 


seve ral years” 
institution and 


and general office 


Qualifications. Sound professional training, 
commercial 
supervision of 


routine, 


experience responsibiliiy for 


accounting 


carrving 


procedures, costings 


details of edu 


salary level. 


ation, 


Write giving full 


appointments, and indicating 


experience, previous 


Applications will be held in strict confidence. Employees have been 
informed of this advertisement. Write’ Box 134, The Financial Post, 
Toronto. 


, SAAAANALALALS ANANLANANL SN LS 5 ANLNLAALN SSSR ENED 


| A SERVICE FOR CANADIAN IMPORTERS 


We are prepared to act'as buying and confirming house for Canadian 


Importers large or small, wishing to deal direct with United Kingdom 


and Continental manufacturers. 


Australasian Leathers Ltd., have been buying and shipping general 
merchandise from the United Kingdom and the Continent for 80 years, 
Our experience and knowledge is now available to Canadian importers, 


For further details of the services we can offer please write to:— 


AUSTRALASIAN LEATHERS LTD., 


Provincial House, 98/106, London, E.C.4, England. 
SLALLAALASALLVN VES SSL LAAATSVVAAAAVA TTA S TS EH 


Cannon St., 


GENERAL CONSTRUCTION SUPERINTENDENT 
REQUIRED FOR A LEADING MONTREAL COMPANY 


Civil Engineer bilingual preferred. Must have good knowl- 
edge of airport and wharf construction. With at least 8 to 
10 years of éxperience, applicant should be energetic and 
capable of supervising a ge al construction organization, 
Good salary. Excellent future prospects. Group insurance, 
hospitalization and pension benefits. Applications treated 
confidentially. Our staff knows of this advertisement. 


Apply to P.O. Box 730, Station ''B''’, Montreal. 


Bank OF MonTREAL 


EXNNANANNSANANSSSNENNNNS | 


changers and pressure vessels, | 
making him well suited to the| 
| development of M.L.W.'s divers- | 
| ification program. 


floor space, “Mill’’ construction, heated, 

eprinkiered, elevator. Rent only Gc per 
foot; five-year lease. Write or phone: 

Tetrault Shoe Ltd., 2251 Aird Ave., Mont- | 
real, CULairval 4011, 


; recery wholesalers. ®espon- | ” 

| Mble,texperienced man, with three Year | Society trttower. 
se! ; ni an merchandising - 

Good * silaiton “hee appearance. Box , TORONTO. ONTARIO, 

135, THE FINANCIAL POST, Toronto, | April 17, 1952. 


Direct 
Maritime 


rivate wire connections with 


rovinees, New York and Toronto | 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
apt 


elle gle f 5 
F sae Ay elton Chantal. ytd. cia tales Se Sy at sch ate 
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House To Vote New 


- 


Treaty 


With U. S. On Extradition 


(Continued from page 1) 


the treaty wording. As it stood 

it would ‘have meant that the 

treaty would have been a one way 

street so far as mail frauds were | 
concerned. Canadians using the 

mails to defraud would have been 

liable but the wording would not 

have covered Americans committ- 

ing similar offenses. 


As it now stands the supple- 
mentary convention adds the fol- 
lowing two offenses to those for 


which extradition proceedings can 
be thken, 


{ Means, 


whether such deceit or 
falsehood or any fraudulent means 
would or would not amount to a 
false prétence. 

2. Making use of the mails in 
connection with schemes devised 
or intended to deceive or defraud 
the public for the purpose of ob- 
taining money under false pre- 
tences. 

Under these provisions a Cana- 
dian judge called upon to hear 
an application for extradition 
makes his decision purely on the 


| basis of Canadian law. He must 


decide to his own satisfaction that 
the offense has been committed 
| and that if it had been committed 


1, Obtaining property, money 
or valuable securities by false 
pretences or by defrauding the 
public or any person by deceit or 


within the Canadian Criminal 
falsehood or other 


Code. 


Good Old Times On Way Back? 


(Continued from page 1) 1 So far, none has shown any sign 
in world sugar markets, With) of recovery. 
latest price decline of 20c a ewt. | Unemployment is showing a 
drop has tdtaled $1.35 a cwt. since| normal seasonal drop again. In 
last Sept. / when refined market) Ontario, for example, at April 10 
eased 25c. Since then market has| there were 104,354 out of work; 
deélined in various stages. Heav-| April 17, 101,839. In Toronto, the 


fraudulent 


ier Cuban production is big factor | hot spot, 31,226; April 17, 30,683. | 


behind the easier tone. ‘ 
Margarine cut a further Ic to 2c} ann Pe 
lb. by several of big producers. ’ : 
Lower price reflects continuing} 
weak. tone in most vegetable oils. | 
Hides eased further and are 
now at new postwar lows. Light 
native cows which sold as high | i ; 
as 40%c lb. last year, are now be back to seasonal trends: 
down to 13c. This is just a couple} The retail trade is back on its 
of cents above 1939 levels. But,| feet again with a slight rise in 
business still slow. Most tanners| sales. The high priced inventories 
are operating at less than half; of a few months ago are pretty 
capacity. Inventories have been | well cleared, (many sacrificed at 
sharply reduced, however, and | bargain sales). Now, any replace- 
any demand improvement should j}ment of inventories will require 
result in stiffening price trends| new production by manufactur- 
almost immediately. 
Hard fibre markets have been| old stock. 
easing and carrying down such| The cost-of-living has dropped 
end products as rope, cordage| 2.4 points in January and Febru- 
and twine. Sisal (from Africa),|ary with prospects of a further 
manilla (from Philippines) and| drop within the next two months, 
henequén (from Mexico) have all as declining wholesale prices are 
eased during recent weeks after felt at retail level. 
sharp climb in 1950 and 1951. Prices now are down with 
Men’s Summer Suits will not) pienty of good bargains: food 
show much change from last year. | prices are down about 4% over 
Lower rayon prices have come 4) jest September; clothing index 
little too late to be reflected inFapnout the same, not showing the 
most summer suits. A well made| many bargain sales still around. 
rayon suit will still sell around | Retailers again appear to be 
the $40. For the bargain hunter, | tieq to seasonal fluctuations. There 
however, there will be more sell-| are no indications so far that they 
ing promotions this summer and, can expect sufficient buoyancy to 
here and there, attractive bar-| iron out the usual summer slump. 
gains. } s 
Paint is the only commodity 
showing an uptrend this week.| ONTARIO PYRITES CO. has re- 
Prices moved up an average of) feved poyment 07 bales ot Apr 
; cy € Ste . c - 
40c-50¢ a gal. following 4%-5% prising 100,000 shares at $1.25 a share 
hoist by most manufacturers. under agreement with Bruce Hold- 
Earlier such basic commodities ings. Issued capital is 4,381,645 
as wool, rayon, rubber, tin all 


shares, leaving 618,355 shares in 
tumbled sharply from 1951 peaks. treasury. 


apening of Great 
general construc- 
tion work boom, building, start 
of farming activity the seasonal 
employment openings are show- 
ing again. 

On the retail side we seem to 


{ 


i 
} 


in Canada it would have come} 


ers, not just filling orders from! 


| For 


WILLIAM PARK 2 


| a director of T. Eaton Co, and 
| formerly general manager in 
charge of Toronto stores has 
been appointed secretary-treas- 
urer of the company. 


‘New Tax Rate 


Aids Investors 


(Continued from page 1) 


raised proportionately but will 
remain at the 4% level. 


| 
This has not been spelled out 


in the budget resolutions but will 
be explained when the Income 
Tax Act amendments are intro- 
duced. This means a reduction 
| of around 1% on the investment 
portion of income subject to sur- 
tax before the social security tax 
is added, 


The investment surtax is ap- 
plicable on investment income 
over $2,400, or the total of per- 
sonal exemptions if this total is 
greater. 
dividends from stocks of a Can- 
adian corporation however, the 


Red Bait F or 


Businessmen, 


Trade Now Gets ‘Peace’ Billing 


(Continued from page 1) 
CCF, MPP, now a staunch Peace 
Congress booster. 
Pierre Trudeau, Montreal 
lawyer. 


Reds Lay It On 

What these Canadian and other 
“businessmen” are appearing to 
hold out to Canada and the other 
countries is a tantalizing $15 bil- 
| lions in East-West trade. 

“Soviet trade means two million 
jobs,” said a headline in the cur- 
rent issue of The Tribune, the 
Communist weekly. Whether it 


means it or not, the Communists | 


If only | 
1,000 jobs result, they can claim | 


figure they can’t lose. 


icredit for it and castigate the 


| West because there aren't more. | 


If nothing comes of it, the West 
will get all the blame, partic- 
ularly Canada and the U. S., be- 
causé neither officially recognized 
the Moscow show. If anything 
|}does come of it, the Reds will 
shout “I told you so” from here 
to Moscow. 


The May affair in Toronto will 
give local Reds their first big 
chance to use their two-edged 
weapon. 

While the leftists may be shy 
on businessmen as Canadians 
|understand the term, they’re 
smart when it comes to getting 
full value out of a dollar. 

Two of the six delegates to the 
Moscow conference killed two 
| birds with one stone: they made 
a side-trip to Vienna, along with 
|}eight other Canadians to take in 


the International Conference in 
Defense of Children. 

The two: Jack Cowan and 
Michael Freeman. (Freeman's 
wife went along, made the trip 
to Vienna and Moscow.) 

The others: 

Dr. Daniel Longpre, Montreal 
pediatrician and chairman of the 
|}Ganadian group of 10 and a 
former Quebec party official. 

Mrs. Elsie Beeching, Regina 
school teacher and a former 
member of the Saskatchewan 
| LPP provincial council. She rep- 
resented the Saskatchewan Con- 
gress of Canadian Women, the 
party front organization among 
women. 

Mr. and Mrs. William Wilkin- 
son of Vancouver. He represented 
Local No. 1 AFL Bricklayers’ 
union. They have no known Com- 
munist affiliation. 

Mrs, Ethel Genkind, former To- 
ronto social worker, represent- 
ing Canadian Congress of Women. 

Mrs. Vera Morris, organizer To- 
ronto section of the Defense of 
| Children; columnist in Commun- 
ist weekly, The Tribune. 

Dr. Rose Bronstein, Toronto 
physician representing United 
| Jewish People’s Order, Commun- 
jist front in the Jewish commun- 
| ity. 

Not for a long time have so 
}many Canadians traveled behind 
the Iron Curtain. Considering the 
| kind of money it took to finance 
| the trips, something extra special 
in the way of propaganda must 
be on the way. 


‘Small Industries Slow 
To Take Defense Work 


(Continued from page 1) 


on a dozen. 
The examination work has now 


] streamlining the division can be 


Where the income is it could probably have tendered | completed, 


There has been more to the 
| job than the mere mechanics of 


10% tax credit more than offsets! been completed and firm names | 8¢tting the files in shape and 


the surtax. 


| NEW PERSONAL INCOME TAX RATES 

| The following table includes the defence 

| surtax and the old-age security tax to show 

| the total combined rates on additional in- 
crements of income before and after July 
1, 1952, 


Rate Applied te Each Additional Dollar 
of Taxable Income 

Pro- 

Cur- posed 

Brackets of Taxable Income rent New 
(After deducting exemp- Rates Rates 

tions, ete.) «% % 

Up to $1,000 ot » 180 7+2 

Between $1,000 and §2,000 20.4 19+2% 
* 2000 “ 4,000 22.8 2242 

4.000 6,000 26.4 25+ $50 
6000 “ 8,000 31.2 $60 
8,090 es 10,000 36.0 354860 
10,000 12,000 42.0 $60 
12,000 15,900 48.0 £60 
15,000 25,000 54.0 + $60 
F 25,000 35,000 60.0 $60 
| % 35,000 40,000 . 60.0 $60 
” 40,000 0.000 66.0 $60 
60,000 55 + $60 


“ 


75,909 
90,000 
100,000 
125,000 $69 
150,000 seo 
225,000 $60 
250,000 $60 
s60 

$60 


$60 
860 


. 250,000 
Over 400,000 . 
tMaximum $60. 


Married Man—No Children 
Income $15,000 of which $5,000 is from 
investments including $2,600 from tax- 
| paying Canadian corporations. 


Tax on 1952 Income 


} 1952 full taxation year, 


the tax 
} Hability will be calculated by 


a special 


§ | schedule of rates which, said Mr. Abbott 


“will in effect represent the average of 


the rates now in force and. the rates un- | 
Accordingly. if | 


der the new schedule.” 
we double the defense tax in the 1951 
} calculation bringing the rate to the full 
20%, we get a 1951 tax of $3,896 


the two years at full rates of $7,650, the 


Travel safely, smartly, 

surely...with airplane 

luggage from 
MORGAN’S! 


For your every trip . . . you'll need, and be proud of 
MORGAN'S selection of matched airplane luggage... 
light in weight, trim in line, sedignest to hold, without 
wrinkling, maximum amount of clothes. Here, Flight- 
master model . . . in dark brown or bright navy duck, 


\35.00 . . . brown nylon, 48.50. 


it HENRY MORGAN & CO. LIMITED 
; 7 


Yow are sure of Quality at Morgan's 
MONTREAL 


average of which is $3,825, the approxi- 
mate tax for 1952. 


Tax on 1951 Income 
Taxable income $13,000— 
On first $12,000 tax is 


$2,960 
Plus 40% on next $1,000 


400 
Invest. surtax 4 income 


over $2,400= 4% 


on invest 
of $2,600 


| PRis 10% 


defense surtax 


Less 1 


Tax on 1953 Income 
Taxable income $13,000 
On first $12,000 of taxable income is 3,400 
Plus 45 on next $1,000 15 
Plus investment surtax, 4% of invest 


income over $2,400=4 of $2,600 104 


Pius 2 old age securit 


max.) 


, s 
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-+ 32 Managed Invest. 5 
Mkt. Comment 27 
Mining 30, 13 
Oils 29 
Others Say 6 


Adelphi . 
Advertising 
Banking shee 
Business Trends 
Editorials 
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Insurance 
Investments 4, 5 
Labor Roundup 11 
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Prov, Roundup 18 
Quotations . 26 
What's New 16 
You Asked Us . 19 


wn 
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INDUSTRIALS 
F. W. Horner . 2 
Hubberd Felt 23 
Inv. Bd. & Sh, 13 
Jenkins Bros. . 32 
KeepRite ...... 14 
John A. Lang. 24 
Mercury Mills. 16 
McCarthy Mil. . 
Morrison Brass 
MacFie Ind. ... 
Nat. Hosiery .. 
Nrth. Que. Pwr 
Nat Breweries 
Ont. Beauty §S 
Penmans Ltd. . 
Pembroke Elec. 
Powell Riv. Co. 
St. Lawr. Corp. 
Scollies Locker 
Shirriff's Ltd. . 
Stand. Tie & T. 
H. Simon & S. 
Taylor, P. & C. 
Tooke Bros. .. 
Utd. Distillers. 
Utd. Securities. 
Verney Corp. . 
Gatineau Pwr.. G. H. Wood ... 22 
Gair Co. ...... Waterous Ltd. . 18 
Gen. Merchand Win Electric 28, 4 


Gen. Products. 


Anrlo-Can 
ACR ‘ 
Atlas Steel .... 2 
Burns & Co, .. 
Can. Refrac. . 
Can. Ing. Rand 
Cons. Textile . 3 
Can. Safeway . 
Can. Co-op. W'l 
Can. Fabrics & 
Forg. bitiwe 
C & D Sugar . 
Can. Celanese . 
Cons. Litho. 
Claude Neon A. 
Can. Fire Ins. . 3 
Can. Indem 
Can. Breweries 
Can. Malting.... 
Duluth S.S, Ry. 
Dofasco ... a 
| Dom, T. & Ch. 

} Elec, Boat . 
Eddy Paper 
Enamel & Htg. 
A. J. Freiman . 

| Foundation Co. : 


) 
> 


MINES & OILS 


Falconbridge .. 30 
Jupiter Oils ... 

Lake Dufault . 19 
Minda-Scotia . 

Nesbitt Labine . 31 
Penn Cobalt . 31 
Quemont 31 
Quesabe Mines 14 
Rix Athabasca. 31 
Stadacona 37 
Sweetgrass Oils 29 
Silanco 31 
Tungsten Corp. 25 
United Keno .. 19 
Yan, Can. Of] . 25 


Conwest Exp. . 
Crow’s Nest P. 
Coal ......... 30 
Campbell 
Chiboug. . %5, 31 
Dis. Y'knife .. 
Dom. Magnes. . 16 


5S + $60 | 


Adding | 
the 1953 tax of $3,754, we get a total for | 


|} are now being listed on addresso- 
| graph strips so that they will be 
automatically included in any in- 
vitations for tender which comé¢ 
within their orbit of activities. 
As soon as the results of the new 
questionnaire are received, the 


final stage of this process of | 


CBC Mum 
TV Policy 


(Continued from page 1) 


of the huge number, only 619 of 
the new stations will be on the 
Very High Frequency wave band 
(same as CBC); another 1,432 will 
| be on Ultra High Frequency band 
where transmitters are cheaper to 
operate. 


On 


switching over to the addresso- 
graph system. One school of 
thought within the department 
advocates dealing with a small 
select list of industries for most 
| tendering and claims that exten- 


sion of the lists is merely a waste | 


of time and money. 

This emphasizes the importance 
of the testing time ahead because 
early experiments are indicating 
that this school may be right. 

A test case was made recently 
with pallets. These are plain 
wooden frames used in ordnance 
depots for lifting and shifting 
stored goods. There is nothing 
tricky about their manufacture 
and any woodworking’ shop 
should be able to meet specifica- 
| tions. 

When tender lists were pre- 
pared first they contained only 20 
|}names and the small industries 
division canvassed their field 


| 
| 
| 
| 
} 
| 
| 
j 
| 
} 
i 
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get acquainted with 
THE BEAUTIFUL NEW 1952 
de luxe HILLMAN 77inse 


THE FINANCIAL POST 


The smooth engine and velvet clutch of the Hillman give you everything you've 
clways wanted in take-off. Its economy is beyond belief until you see it 
deliver 100 extra miles for every 7 gallon tankful of gas. And when it 
comes to parking, the Hillman is made to order for crowded streets, Sales, 
service and parts dealers throughout North America. 


Save money on your trip abroad by using our 
-Overseas Delivery Plan. Write to us today. 


DRIVE IN STYLE...FOR LESS PER MILE INA 


HILLMAN 772in2< 


A Product of the Rootes Group 


Rootes Motors (Canada) Limited * Montreal «Toronto * Vancouver 


Cronin Moter Sales, Coxwell & O'Connor Dr. 


Tel: Gl. 5447 “ . 


Art Luker Motor Sales, Lorne Park—Tel: 4146 
Lyndhurst Motor Sales, 815 Danforth Ave. Te!. Gl. 5406 
Shully’s Motors Limited, 645 Eglinton Ave. W. 


Tel: MA. 0363 


| Fredericton, N.B., 
|Nfld., and Vancouver, B.C. 

| As a result, the first invitation 
list sent out contained 97 names. 

From that batch 24 answers were 
| received, the prices incidentally 
|ranging all the way from $4.31 
to $26.85. On the second batch 
138 invitations were sent out, and | 
again 24 answered. A third time 
saw 138 invitations and 26 
answers. The final batch con- 
tained 195 invitations and got 54 
replies, 

At least partially responsible 
for this apparent apathy is the 
fact that a number of these firms 
may have been listed with the) 
department by an organization or 
individual believing they were 
extending a helping hand but 


St. ~ John’s, / 


Chas. Simpson Motor Sales Ltd., 106-8 Main St. $., 


Weston, Tel; MU, 1124 


Yorktown Motors Limited, 623 Yonge St., Tel: RA. 2184 
Zima Bros. Auto Service, 3262 Dundas St. W., 
Tel: MU, 1023 


Baker's Sales & Service, Yonge St. & Ook Ave., Richvale 


would like to see firms themselves 
asking for listing. 

Invitations to tender can run 
into a high cost figure sometimes 
quite out of line with the cost 
of the item itself. The Depart- 
ment now is circulating about 
12,000 firms a month, In some 
cases specifications themselves 
run to several pages and are a 
costly printing job. 


Those who oppose the exten-' 


sive invitations argue on the 
ground of economy. They point 
out with reason that during the 
war there was merit, even at 
some cost, in swinging small in- 
dustries into the picture. The de- 
fense production program today, 
even with the 
pected this year will still be well 


Reception of UHF by ordinary | offices and representatives in,To- | with no idea of the real problem.’ under 10% of the total produc- 


sets can be made possible by 
simple installation of adapters for 
around $50. 

Construction of all these new 
stations will not happen over 
night. 
a few 
all that can be handled by the 


plications for new stations and 


process the licenses. Because there | 
is expected to be competition for | 


many of the new channels, the 
litigation 
time consuming. 

Whether most of these stations 


will be tied up with either of the | 


two networks, NBC or CBS, 
operate only on films of TV shows 
(kinescopes) or experiment with 
their own live shows is not yet 
known, 

CBC’s Toronto television station 
is growing according to schedule. 
Its big studio is expected to be 
in use within a month for further 
training work. 

Technical equipment has 
ready been installed or is being 
installed. The General Electric 
Co, transmitter has been installed, 
as have Canadian Marconi Co. 
cameras and supporting technical 
equipment. The CBC is doing its 
own sound installation work. 

A device which will give To- 
ronto viewers a look at speci2l 
events in the Toronto area — &a 
mobile TV truck — is also beng 
delivered. It will transmit by 
micro-wave to tht CBC station 
'for retransmission. It can not 
however be used for “news as it 
happens” type coverage because 
of the two hours or so needed to 
set up the mobile unit and genera- 
tor. Newsreel work can best suit 
spot-news coverage such as fires, 
disasters etc, 


Seaway-Power 


Jumps Hurdle 


(Continued from page 1) 
without Congressional 
Unless these requirements are met 
a court injunction would be 
almost inevitable and in itself 
| might mean a year’s hold-up. 
| While*it has now been made 


5 | possible to go ahead with the 


|submission before naming the 
lagency, proceedings before the 
\1.J.C. could hardly go very far 
| until this action is taken, 

| The only real advantage of the 
present step lies in getting this 
| Preliminary action from the Ad- 
ministration before the presiden- 
tial election (in November) gets 
much nearer, 


CONSOLIDATED LEBEL ORO 
| MINES has received payment for 
| April 17 option installment of 100,- 
|} 000 shares at 15c a share under 
agreement with Simpson Gold Mines. 
Issued capital is 4,516,671 shares, 
\ leaving 483,329 shares in treasury. 


FCC, which has to review all ap- | 


involved will also +e 


approval. ' 


| ronto, 


| 


Montreal, Winnipeg, 


It's’ reported that 100 or | 
hundred a year is about! 


| 
| 


The Department at this stage 


‘(RON ORE 
BY Ba” 


ore finds on the Quebec-Labrador border. With 
417,707,000 long tons of excellent grade proved, 


prospecting continues. Today a new railroad pushes 


steadily north from the 


St. Lawrence to reach the ore. 


“Iron ore by '54” is the cry. Hungry Canadian and 


al- 


U.S. steel furnaces wait this output. 


RUNS RICH 


rene 
An Estimated production 
““" from Burnt Creek area 
in 1954 is 2/2 million 


olny 


a Wi, 
Assays run 


“So 2 
MM iw 
OL jy 


Va tons with 20 millions 


tion. 


annually in a few years. 


like footballs. Much of all ore lies close to the surfa 


THE FIRST 100 


ny 


PALES 


of railroading are the 

hardest as builders push north. 

Once over the mountains the road 
will break into high plateau flatlands. 
Highways will follow. 


Seven Islands 


Burnt Creek is mushrooming. Other towns will rise. 


has doubled population in a year. 


high. At Ungava men kick 69% grade ore around 


NEW GUTIE WILL FOLLOW 


4 
te 


“MAYBE GOOD 


acceleration ex-| 


In any event the testing time 
for industries who’want to tender 
on defense orders is ahead. The 
division will be working hard in 
their interests but if the pallet 
illustration turns out to be charac- 
teristic there will almost certainly 
be a change of heart, 


LAMBTON TRUST CO., Sarnia, 
Ont., net profit in 1951 was $14,769, 
down 14.18% from the previous 
year’s net of $17,211. 

1951 
$2.984 
397,783 


1950 
$5,166 
407 628 


Liabs. to public, etc.*. 
Shareholders’ equity . 
*Secured by: 
Miges. & sis, agree. 
Liquid assetsé ..... 
Total assets 
éInctudes bonds and 
Estates account ....... 
Net profit 
Earned per Share ...-. 
Paid : 


168,901 
231.866 
400,767 
stocks. 
2,176,030 
14,769 


166 686 
246,108 
er 
2,192,480 
13,211 
$2.34 $2.73 
2.00 2.00 


————————$—$$$—$—$$ 


RAILROAD 


COMPLETE. EEE 
PROTECTED seseeease 


ELEVAT/ON 


2000 ft PLATEAU Bs) 


MINING 


7 


AIRPORTS 


L 


HARBORS 


—Chief Mathiau Andre said to 

Chief Geologist J. A. Retty. 

Retty credits Andre with locating 
Sawyer Lake deposits and says other 
Montaignais Indians deserve high praise 
in developing the region. 


Atlas specialty steels are working with roilroaders, aviators and 
minirfy men to build the railroad and work the mines. 


ATLAS STEELS LIMITED, WELLAND, ONTARIO 


STAINLESS STEELS - TOOL STEELS + HIGH SPEED STEELS - MINING DRILL STEELS - SPECIAL PURPOSE STEELS 





S THIS 


What Stock iia Doin 
Best In Weak Markets? 


Canadian and U. S. stock mar- 
kets were a little easier this 
|midweek after a slight recovery 
| from last week’s sharp drop. Last 
|} week’s drop took the Toronto 
Stock Exchange industrial index 
i to its lowest level since about the 
end of last June and the DBS 105 


SUDBURY, ONTARIO 


OFFICE SPACE FOR RENT 

AREA UP TO 8,000 SQ. FT. 

BUILDING IN CONSTRUCTION 
BUILT TO SUIT NEEDS 


: rieee | 
The Board of Directors of Superior Pro-| 
pone Limited tokes pleasure in announc- | 
‘ing the eppoiniment of Mr, lahn F. F. 
McQueen as President and Director of 
the Company. 
Mr. McQueen has had a. long and suc- 
cessful business career in oll phoses of 
gthe Petroleum Industry in many countries 
sof the world, and wotil recently served 
sas President of Trinidad leaseholds 
“¢Conada) Ltd. 
The development of the use of Propane 
Gas for commercial and domestic purposes 
is comparatively mew to Canada, and Su- | 
Perior Propane Limited, being the largest 
Gistributer in the country, is in the fore- 
* front of this ropidly expanding Irdustry. % 


Write 
BOX 128 
THE FINANCIAL POST, TORONTO 


For Particulars. 


Executives assontion... 


If you are considering a summer camp for your 
employees — we have been authorized to offer a 
famous Timagami resort for a fraction of its replace- 


Located on beautifully wooded 18-acre island ,in 
heart of best hunting and fishing area — on the 
edge of Timagami Forest Reserve — all modern 
buildings — last word in luxury. 


Accommodation for 60 guests — well appointed main 
lodge with bar and Liquor License — 20 luxury cabin | 
suites — all with fireplaces, private bathrooms — 
exceptionally well furnished throughout — oversize 
Diesel electric power plant — Government Approved 
sewerage disposal system — 3 power boats — 6 
canoes — 12 fishing boats with outboard niotors — 

all in best of condition for this year’s operation. 


Price for quick sale $125,000 — reasonable terms. 


Coloured moving pictures — photographs —- com- 
plete inventory and full details available to principals 
— ask for Mr. Meighen. 


A EEPAGE sare 


320 BAY ST., TORONTO EM. 3-5661 


| 
| . . 
| companies win a price 
jthe expected wage increase, in- 
ment cost. | 


| inflation. 
| buying of stocks 


likely 
and prevent too much of a drop 
| are: 


| deposits at $2, 


stocks’ security price index to its 
lowest since the middle of August 
1951. 

At present, there seems to be 
little on the immediate horizon 
of a bullish nature for the stock 
market. 

Concern over the implications 
of the steel wage-price controv- 
ersy in the United States, together 
with fear of the effect on industry 
of a truce in Korea would seem to 
be the principal depressing factors 
| affecting stock prices. Adding to 
the nervousness of investors and 
traders has been the lower first 
| quarter corporate earnings re- 
| ported particularly in the United 
States but also at Canadian com- 
panies’ meetings. 
| The very fact that the market 
has been going up since June 1950 | 
without any substantial correction 
is another factor tending to make 
investors cautious. Some are 
going so far as to say that a short, 
sharp break would be a good 
thing as it would curb some of 
the uninformed speculation and 
tend to bring people back to a 
real sense of values. This, they 
feel, would then provide a sound- 
er base for resumption of the | 
uptrend. 

On the other side, 
the U. S. steel wage-price con- 
troversy could be one factor 
which would generate strength in 
the markets. If the U. S. steel 
increase 
sufficient to compensate them fcr 


settlement of 


vestors are likely to interpret it 
|as indicating the start of a new 
}round of wage increases and 
consequently a fresh wave of 
This could generate 
and so put 
prices up. 
Three other factors considered 
to stabilize stock markets 


(1) The likelihood that defense 
expenditures, both in Canada and 
in the U. S., will be continued no 


|} matter what happens in Korea. 


(2) The high level of capital 
expenditures planned for 1952. In 
Canada new investment inten- 
tions for 1952 have been estimated 
at $5 billions—up 9% from last 
year's total of $4.5 billions. 

(3) The very liquid position of 


| Many investors, Savings deposits 


of Canada’s chartered banks 
totaled $4,684 millions at Feb. 29 
—a new high and up from $4,612 
millions at Dec. 31, 1951. Demand 
704 millions on Feb. 
| 29 were down from their year end 
| level of $2,693 millions, their high 
| figure, which is usual at this time 


| of year. 


INDUSTRIAL BUILDINGS i 


Specialists in Design, Engineering and Construction 
of Complete Industricl Plants 
WRITE FOR FURTHER INFORMATION 


ALOMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST . HAMILTON ° ONTARIO | 


WILL BUILD 
COMMERCIAL & INDUSTRIAL BUILDINGS 
TO YOUR SPECIFICATIONS 


Some investment men are start- 
ing’ to recommend to clients to 
buy on a scale downward. One 
large house suggests that clients 
should also examine the earnings 
record of a company rather than 
the yield in buying stocks. It 
argues that stocks with high 
earnifgs but a low yield may be 


s 


D.B.S. PRIC 


Group: Apr. i 
Mach. & equip 

Pulp & 

Milling 

Oils ... . 

Textiles & clothing pee éeésens . 
Food & allied peed. es. andes cued aan’ 
Beverages . 

Bidg. materials 

Ind. mines .. 


412.8 
500.7 
119.9 


256.8 
197.5 


"| Utilities ... 


We are in a position to build for lease or sale 
to reputable concerns commercial and industrial 
buildings, in Central Toronto or suburbs and give 
possession in six months. We are fully equipped 
to fulfill orders for delivery of completed buildings. 
For full particulars communicate with Mr. McLeod 
or Mr. Brown in the office of — 


73 Adelaide St. W., Toronto EM. 4-3161-2 


7 STORIES G BASEMENT 
90 Ft. x 90 Ft. 


REINFORCED . 
CONCRETE BUILDING 


Elevators, Steam Heat, Light on 4 sides. Parking 


facilities adjoining . . . close to Portage and 
Main St. 


Can develop. 40/50,000 feet of office’ space 
for suitable tenant, or a group of tenants. 


a 


rc 


Mssiises) 


peerg ss 52222] 


806 CHILDS BLDG. PHONE 924 381 
WINNIPEG, MAN, 


Transportation | ovrnee 
| Telephone & telegraph .. 

| Power & traction ..... 

Banks ,....... 


} Bal . osevse 
} 


Claude Neon Should Give 
Information on Subsidiary 

| How did Claude Neon General 
Advertising Ltd. (subsidiary, E 
L. Ruddy Co.) do in 1951? 

| No information on the subsidi- 
ary is given to shareholders in 
the parent company’s annual re- 
port (Dec. 31/51) although the 
investment in the subsidiary is 
over half the total assets of the 
parent company. 

+ The investment in the subsidi 
ary has been increased by $100, 
000 since Dec. 31, 1950, an exami- 
nation of the two balance sheets 


— COMPANY 


Te atsist readers in appraising and comparing company financial statements 
‘otm method of presenting corporation accounts. 


Financial Post has a un 


| Feb, 15, 


WEEK Blue Top Brewing|Pylp Mill For B. G. Interior 


Now Ranger hie 


The name of sins Top Brewihg | 
Co., Kitchener, Ont., has been! 
changed to Rariger Brewing Co., | 


and there has been an internal | 


streamlining of policy and brew- 
ery operations, including changes | 
in the directorate, it is stated. 
New directors will be announced 
shortly. 

The new company will market 
both ale and lager under the) 
Ranger name, This will be en | 
sale on or about April 24 and will | 
be supported by advertising with-| 
in the area of its sales. 

Operations for the time being 
will be confined to Ontario, it is 
| stated. 


more vulnerable if the market 
declines further as there will not 
be the support from investors 
seeking income. 

Canadian stock prices generally 
are 5.1% below their level the 
first of this month but are still 
2.4% higher than their level on 
1951 (their highest point 
last spring prior to May), as 
measured by the DBS _ index. 
Some stock groups however have 
shown a much better record than 
the average while others have 
shown a very poor record. 

All stock groups for which DBS 
calculates an index are lower 
ithan on April 3, 1952 but 10 
groups show less than the average 
drop of 5.1%, Best resistance to 
the falling market has been shown 
by the milling companies’ stocks 
which are only down 1.1% since 
the first of the month. Second 
best resistance is shown by the 
bank stocks whose index is down 
only 2.0%. 

Poorest showing has been made 
by the oils, 
7.5% since the first of the month. 
This group the one which 
shows the greatest rise since Feb 
15, 1951 (30.9%). 

A much more varied picture is 


1S 


shown by comparing the current | 


level of the indices with their 
level at Feb. 15, 1951. In addition 
to the oil stock group, substantial 
appreciation shown by the 
transportation companies (up 
20.9%). This no doubt reflects in 
large measure the purchasing of 
Canadian Pacific Railway com- 
mon on the basis of its oil poten 
tial. 

Three other groups of stocks are 
selling at a higher price now than 
at Feb. 15, 1951. These are the 
milling stocks, building materials 
stocks, industrial mines. 

All other stock groups are sell- 
ing at a lower price than a little 
over a year ago. 

Poorest record is shown by the 
textiles and clothing group stocks 
whose security price index is 
down 37.4%. Next poorest record 
is shown by the food and allied 
products stocks. Third biggest 
drop is recorded by the telephone 
and telegraph companies’ stocks 
whose index is down 15.7%, due 
mainly to the action of Bell Tele- 
phone common following an- 
nouncement of the rates issued 
this year. 

Movement 
indices since 
since April 
follows: 


E INDICES 
Drop from Change from 
/32 Apr. 3/52 Apr. 3 Feb. 15/31 Feb. 15 


1s 


of the DBS price 
Feb. 15, 1951 and 


3, 1952 shows as 


167.9 


46.0 


shows. The “investment in sub- 
sidiary company (at approximate 
book value)” is shown at $1,350,- 
000 at Dec. 31, 1951, as against 
$1,250,000 at Dec. 31, 1950. 

The report of the auditors, 
Sharp, Milne & Co. of Montreal, 
says nothing as to how the profit 
or loss of the subsidiary has been 
dealt with in the parent com 
pany accounts. Does this meet the 
requirements of Section 114 of 
the Dominion Companies Act? 

Surely shareholders are en- 
titled to some information on this 
subsidiary, when represents 
such a large portion of total 
sets. 


it 


as- 


REPORTS 


The 
Variations 


from the companies’ published reports are footnoted. 


WINNIPEG ELECTRIC CO. con- ; was $788,843—down 2.3% 


solidated net profit in 1951 was §$1,- 
528,720—down 5.98% from the previ- 
| Ous year's net of $1,626,063 

Operating revenue amounted to 
$16,412,311 + ($15,958,922 in 1930), 
|while operating expenses totaled 
$8,569,528 ($8,577,229). 

Capital expenditures during the 
year amounted to $1,695,711. Com- 
jmitments outstanding at Dec. 31, 
1951, totaled $900,000. 

Gross revenue from the sale of 
electricity amounted to $8,180,289— | 
up 6.53% from 1950. Power gener- 
ated during the year totaled 1,706,- 
966,537 kw.h. peak load was 389,410 
| h.p. Some 3,034,100 kw.h. were pur- | 
chased from Manitoba Government's | 
; Pine Fails plant. 

Capital expenditures on the elec- 
jtrie utility totaled $1,661,912, of 
which $850,547 was for the Seven | 
| Sisters plant. 5,972 new services were | 
connected during the year. Mani- 
toba Power Commission bought | 
| 21.7% more kw.h. than in 1950. 

Company's plant on the Pinawa 
Channel was closed down on Sept. | 


26, 1951, to allow the full river flow | «, 


to be used through the Seven Sisters | 
+ plant at the increased head. 

| Gross revenue of the transporta- 
tion utility, was $7,367,270 — down | 
$17.058 from 1950. Number of rev- | 
}enue passengers carried decreased 
by 6.4%. Operating expenses" 
amounted to $5,983,739 —.up 175 | 
from 1950. Effective Aug. 13, 1951, 
adult fare was increased to 10c. 
Miles operated totaled 13,869,801, of 


which 3,769,299 were by street car, | 


4,340,456 by trolley bus, and 5,760,046 | 
by bus. Capital expenditures were 
| $36,855. 

' Gross revenue of the gas ulility} 


| 895,500—down 


ted 


Surplus 
| Shown im current assets in co's report. | 


from 1950 
Cubic feet of gas sold totaled 769,- 
2.7% from the previ- 
ous year. Operating expenses were 
$588,289. Capital expenditures in this 
division totaled $17,181. 
During 1951 the company employ- 
2,145 people, with total payroll 
amounting to $6,152,265. 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31:, ~* 1951 
s 


1950 


| Gross earn, from oper, 16,326,402 


Gross income 

Less: Deprec. 
Bond interest ... 
Other interest 
Taxes .... 
Other inc, ded. 
Inc. tax res, .. 

Net profit . soos 

Less: Pref. div. 
Common div 

Serpies for year 
eDeficit, 

Times Bond Interest Earned 
Before dopr. 
After depr. 


7,842,783 
2,663,938 
1,066,167 
57.370 
964,774 
904 
1,555,820 
1,528,720 
250.000 
1,292,553 
813,335 


thee 


6.40 
3.89 


Preferred .. 
Paid 
Common 
POS i ncccsceccoscs 


$30.57 
5.70 
2.26 
2.30 


2.44 
15¢ 


| Amer Y’knife 1,000 


| Ascot 13,3 


whose index is down} 


on em — — $$ $$ 


May. Speed PGE Completion 


From Our Own Correspondent renewed hope. 

VANCOUVER — The spotlight! The fact: Westminster Paper | 
jon. the British Columbia boom | Co. will build a $25 million 300- 
}turned to the interior this week, | ton a day bleached sulphate pulp | 
with one concrete fact and one mill in the Prince George area. 


The renewed hope: That the | 
Pacific Great Eastern railway will 
= ae be completed to | 

ver. 


ie "hots was strengthened by | | 
ise on |the added fact that Westminster 
| Paper’s mill is the second planned 
Semi-monthly short position! for the interior area this year. 

| seme of the Toronto Stock Ex- | Western Plywoods, which has a 
change, as of April 15, shows the veneer plant in the Quesnel dis- 
aggregate short positions, elimi-| trict south of Prince George, had 
nating odd lots on the books of | previously announced it intends | 
member firms, at 514,595 shares | to build a pulp mill for integrated | 
of 171 issues, compared with 464,- | operations. | 


540 shares of 168 issues on March Presence of the two mills 


is 
31. }seen as added pressure for the 
Largest net changes in 


|completion of, the 40-mile PGE 

vidual stocks were: link from Squamish at the head | 
| fn dee See. Peo of Howe Sound into Vancouver. 
| High Crest +12,500 Frobisher Westminster Paper has its finish- 
| gs auiler S99 Cone. Paper “1483 | ing plants at nearby New West- 
W. “Ashley -+9,800 Argus —300| minster, and under the present 
Mid Cont, —7,000 Walker G&W —300 | system, all the paper mill output 
Here ‘are the short positions in | would have to be handled on the 
detail: |northern CNR line east to Jasper 
Sieane and then back to New Westmin- 
ster, a long and costly haul com- 

pared with the direct PGE line. 


Acme Gas 
Ajax 

Announcing Westminster 
Paper’s plans, President E. M. 


‘ 


Short Pies 


indi- 


Shares | 
5,700 | 
4,650 
1,025 


Shares 
2,850 
1,000 
1,000 
1,000 
1,000 

325 

250 


Stock 
Guayana 
Harricana 
Harman 
High Crest 
Hy-Charger 
Hollinger 
Homer 
Hudson Bay 
Imp. Oi) 
Imp. Tobacco 
Int. Paper 
int. Pete. 
Jet Oil 


Shares 


Akaitcho 
Albermont 
Algoma Steel 
Aluminium 


000 
509 
100 
1,500 
1,000 
1,000 
500 
i) 
1,140 
20) 
3,000 
1,000 
4,000 
5,500 
1,060 
1,600 
900 
10) 
1,200 
309 
200 
1,00) 
700 
5,000 
2,200 
1,800 
200 
100 
10-0 
wn) 


Anacon - 
Anchor 
Anglo-Nfid, 
Ankeno 
Anson 
Apex 

Argus 


application for a forest manage- 


area adjacent to Prince George. 


Kelore 
Kerr-Addison 
Kirk. Huason 
Kroy 
Labrador 
Lake Dufault 20,200 
Lake Furtune 5,0vu | 
Lake Osu 1,000 | 
Lencourt 4,000 
Louvicourt 1,000 
MacDonald 6.400 
Mact ie 7,500 
Mackeno 
Malartic G. F. 
Massey-Har. 


Barvue 

Bell Phone 
Bellekeno 
Bibi« 

Bobjo 
Bordulae 
Brewis 

B-A Oil 

B. C. Forest 
B. C. Pack. A 
Broulan Reef 
Brown Co. 
Buffalo Ank, 
Buffalo Cdn 
Calgary & Ed. 
Cal inan 
Calnorth 
Calvan 

Can. Cement 
Can, Pack. B 
Cdn, Atlantic 
Cdn. Breweries 
Cdn, Celanese 
Cdn. Colleries 
Con. Dredge 5) 
C.P.R 520 
Cdn, Williston 00 
Cassiar oo 
Castle 100 
Cent, Explor. 9.000 
Cent, Leduc 17,600 
Chem. Research 100 
Citra-Lartic 590 
Cobait Lode 2.000 
Cockshutt 100 
Con. Allenbee 2,600 
Cons, Astoria 1,000 
Cons, Cordasun Hae 
Cons. Lebel 1, 
Cons, Paper 1 
Cons, Smelters 
Corby A 
Craig Bit 
Crowshore 
Deca'ta 

Del Rio 
Deven 
Dist.-Seag 
Dom. Steel 
Duvex 

E. Ma'artic 
East Rim 
East Sullivan 
Elder 
Eldona 
Fstena 
Evreta 
Farto 


Que. Hydro Opens 
$7 Million Centre 


MONTREAL (Staff)—A new 
$7 million service centre in the 
northeastern part of the city has 
been officially opened by Quebec 
Hydro-Electric Commission. The 
building, construction of which 


200 
200 
3,300 
McColl 75 
Mid-Contin't 5,000 
M. & O, Paper 200 
Model Oil 300 
Montauban 500 
Nat. Breweries 40) 
Natioval Pete, 600 
New Brit. D. 3,500 
Now Caiumet 1,600 
New Concord 1,000 
New Laguerre 500 
Newlund 7,500 
New Morrison 500 
New Norseman 500 
New Ryan 1,500 
Noranda 25 
Normetal 500 
O'Brien 190 
Okalta 100 
Opemiska 400 
Orange Crush 400 
Petrol O & G 4,500 
Price Bros. 300 
Punch Pete. 100 
Que, Copper 500 
Que. Manitou 200 
RedPic 560 
Red Poplar 1,000 
Rix-Athabes, 3,200 
Roxana 1,500 
Rupununi 2,000 
St. Lawr. Corp. 650 
Sapphire 40) 
Scurry 3.800 
Sherritt 10,400 
Silanco 00 
Silver Miller 12,700 
Starratt 500 
Steep Rock 7) 
Superior 600 
Sy ivanite 100 
Sweet Grass 209 
Tombill 500 

end 1,000 
Union Mining 1,000 
‘ed. Pete, Un, Asbes 100,100 
ord A United Keno 20 
Fleet United Oils 3,000 
Fraser Walker G & W 275 
Frobisher West. Ashley 10.500 
Gatineau West Hom'stead 600 
Gen, Stl Wri, ht-Herg, 16,900 
Geneva “0 Yale Lea 11,000 
Gient Y’kn'ife eq Yankee Canuck 300 
Golf, Manitou 1.990 Y. K. Bear 3.400 
Graham Bous. 1,009 Yukerfo 1,900 
Gt. L. Paper 309 


obsolete, overcrowded facilities in 
the downtown area. 

Ground floor of the modern, 
720 ft. by 600 ft. structure will 
contain the Commission’s garage, 
general shops and stores, gas and 
electric meter shops and the 
Federal Government's ‘quarters 
for meter inspection. A’ second 
story, erected over only part of 
the building, will provide space 
fo. offices, training schools, cafe- 
teria and auditorium. 

The garage in the new facilities 
will be able ‘to store 300 vehicles 
and has the equipmént necessary 
for complete overhaul of vehicles, 
except rebuilding. 


114 Stocks’ Vie eld 
Averages 5.94% 


The average yield on 114 divi- 
>@fend paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on price: of 
April 21, was, 5.54%, up .04 from 


75 
209 


1 


li, 


2 


30 
Av> 
425 
300 
1090 

1.500 
1,990 
190 
17,40 
109 
290 
1,099 
10,709 


ago and 5.25% a year ago). 
The yield on common 
was up .08 at 5.52% 
5.04%). 
Preferred and “A 
04 at 5.82% 
Bank stocks were up .06 
4.51% (4.39% and 3.94%). 
Mining stocks were off .02 at | 
5.70% (6.02% and 6.11%). 


ASSISTANT 

MANAGER 
Thomson, Kernaghan & Co. 
Members: 


(5.36% 


Wares ” stocks gained 
(5.72% 
=) 


Torbrit Profit Less 
For March Quarter 


An estimated operating profit 
taxcs of $204,700 was realized by 
Torbrit Silver Mines in the three 
months ended March 31, 1952 
ag?inst $306,800 in the some period 
of 1951. After depreciation end de- 
velopment charges, net profit this 
year is estimated at $130,700 as com- 
pared with $187,700. 

A total of 33,517 tons of ore was 
milled in the March quarter this 
yeer against 33,277 tons in 1951. 

As at March 31, 1952, amount owing| 
to Mining Corp. of Canada stood at! 
$1 million compared with $1,675,000 
a year earlier. 


after 


Large dry cleaning firm re- 
quires man capable of even- 
tually assuming full man- 
agement. Excellent future 
for man with executive and 
administrative ability. Give 
full details, age, education, 
previous employment and 
salary earned. 


Box 139, The Financial Post 
Toronto 


the Loronto Stock Exchange 


The investment Vealers’ Association of Canada 


WA. 4894 67 Richmond St. W. TORONTO 1 


SALESMAN, MERCHANDISER, IDEA MAN 


AVAILABL 


Experience®, responsible salesman with three years of selling 
in highly competitive retail field. Present position entails selling 
to retailers and wholesalers, plus merchandising and the selling 
of co-operative advertising. 29 years old, married, above average 
education, good appearance, highest references. Seeking posi- 
tion with greater potential. 


BOX 141, THE FINANCIAL POST, TORONTO. 


POSITION AVAILABLE 


EXECUTIVE DIRECTOR 


Age range 35 to 45, — with successful background in business 
administration, sales promotion and organization. Some experi- 
ence in medical economics desirable but not absolutely essential. 
Duties would involve travel throughout Canada, from office in 
Toronto, Ottawa, or Montreal. Applications will treated as con- 
fidential, and should outline education, personal and technical 
qualifications, business experience, age and any other pertinent 
information. Starting salary up to $10,000 per annum. 


3.50 | 
Earnings per Share and Dividend Record: | 
$32.52 | 

5.00 | 


Apply immediately to Box 140, The Financial Post, Toronto. 


CONDENSED CONS. BALANCE SHEET | 


1951 
$270,658 
1,461 564 

148.636 
1,202,923 
3,183,781 

109.909 
3.736.938 
+. 92,042,245 
+» 99,072,873 


1950 
$176,¢81 
1,692,830 
124.539 
1,383,088 


As at Dec. 31: 
sh 


Accts. “ree. . ote 
Spec. deposits, ete. sis 
| Inventories as 
Total curr. assets .. 
Prepaid itemst 
Misc. assets .. 
Fixed assets ...... 
Total assets ... 
Due bank ... « 
Accts. & tax. pay. 
Other curr. liab. ... 
Total curr. liad, 


|#ension fund 


Funded debt 
Depreciation ... 
Other labs. .. 
Capital stock ... 


6 39,090,099 | 

Cag 148, 313 1,038,926 
- 15,916,226 15,916,326 
5.449.718 5,548,755 


Excess of curr. liahs. 


over curr, arsets ., 289,222 


‘ 


é 


3,377,238 | 


CONTROLLER 


AGE 46—EXCELLENT ORGANIZATION ABILITY 
25 YEARS PRACTICAL EXPERIENCE 


Including public accounting—auditing—secretarial 
and office management 


Fuily qualified to handle complete office, personnel, labour 
relations, corporate financial requirements. 


OVERALL EXPERIENCE OF ESPECIAL INTEREST TO EUROPEAN O8 
| AMERICAN COMPANIES NEWLY ESTABLISHED IN CANADA. 


BOX 138, THE FINANCIAL POST, TORONTO 


£36,957 | 


Herb said the company had made | 


ment license in the Willow Valley | 


Jupiter 7 . | 


| was started in 1949, will replace | 


stocks | 
and | 


Normetal Profit 


the previous week (5.51% a month | 


| 


and 5.18%). | 


| 
| 


after all charges, including taxes 
and depreciation, was realized by 


April 26, 1952 THE FINANCIAL POST 


A Major Newsprint Producer 


St. Lawrence Corporation Limited 


The new i8sue of 5% First Mortgage Bonds of 
St. Lawrence Cérporation Limited is secured by 
one of the largest units in the Canadian news- 
print industry, with five mills in Ontario and 
Quebec and over 9,000 square miles of timber 
limits. 


We offer as principals— 


St. Lawrence Corporation Limited 
5% First Mortgage Sinking Fund Bonds 
Due April 15th, 1972 
Denominations: $500 and $1,000 
Price: 100 and interest to yield 5.00% 


This new issue, which is a legal investment for 
insurance companies in Canada, will carry a 
sinking fund calculated to be sufficient to retire 
over 75% of the principal amount prior to 
maturity. 


Prospectus forwarded on request. 
/ 


Vood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Quebec Ottawa Hamilton London, Ont. 

Kitchener Regina Edmonton 

London, Eng. Victoria Chicago 


Calgary 
New York 


crease over the $713,400 for the 
first quarter of 1951. 

Profit in the last quarter of 
1951 had amounted to $627,400. 

A total of 89,956 tons of ore 
was milled in the first quarter of 
this year which compared with 
Normetal Mining Corp. in the | 89,915 tons in the first quarter 
first. three months of 1952, an in- a year ago. 


Higher in °52 
An estimated profit of $740,000 


WANTED 
TIME STUDY EXPERT 


A large Ontario Company with several manufacturing plants 
requires the permanent servi of a competent man with a 
thorough knowledge of job evéluation and time studies, for 
process improvement and incentive plans. 


BOX 142, THE FINANCIAL POST, TORONTO 


W. J. McCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329-2320 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 

Agency Building, Edmonten, Alta. 

221 A-8th Ave., W., Calgary, Alta. 


McCalium-Hill Building, Regina, Sask. 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


Do you get 
a letter from us 
every month? 


F NOT, 


send you one. It will be 


we will gladly 


about investments and 
contain important 
information on the bonds 
and stocks which we 


recommend for investment. 


The securities listed are 
selected carefully to meet 
the varying needs of 
investors for maximum 
income With security of 
principal, 


If you would like to receive 
this list of investment 
recommendations, ask us to ~ 
put your name on our 
mailing list. Please address 
Your request to our 
“Correspondence 
Department”, 


MLeon, Youns, WEIR & COMPAKY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-01 61 Telephone: Harbour 4261 


Offices: Terante, Homitton, London, Ottawe, Winnipeg, Montrea!, New York 





JOINS McKiM 


LOIS STOCKDALE 


One of Canoda's leading advertising | 
women, lois Stockdale has joined the | 
Women's Marketing Division of McKim | 
Advertising Limited, Toronto. She was} 
formerly chief copy writer of the Mail 
Order Division, Robert Simpson Company 
limited, ond hos served in the creative | 
departments of other advertising agencies. | 
Mrs, Stockdale is also well-known as o 
fashion writer, publicist and successful | 
free-lance contributor to feading Cana. | 
dian newspapers and magozines. * 


aS 


MAYO MINES has received pay- 
ment for balance of April 15 option 
at 35c a share, Issued capital is $3,- 
700,005, leaving 1,299,995 shares in 
installment, comprising 50,000 shares | 
trensury. 


Build Your Capital 


INVEST REGULARLY 


MAF 
MUTUAL ACCUMULATING 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5.29% income 


averaged over latest year 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company 
Limited 


$44 Howe Sr Vancouver 1. 8.¢C 


B.A. Oil Sales Up 282%; 


Clouds Seen On Horizon 


Co. in the first quarter of 1952 


Sales of British American 62 | ing 


the substantial increase in 
working capital required. Open- 


were up about 28%% over the’ ing of new Trans-Northern pipe- 


first quarter of 1951, sharehold-| 
ers were told at the annual meet-| 


ing this week. 

“But there are clouds on the 
horizon in the way of cut-price | 
competition and a true buyers’ | 


market,” D. J. Winter, sales man- | 


ager, warned shareholders. 
Following comments were 
made by the various officers: 
H. T. O'Neill, vice- president & 
treasurer; — The 25% increase 
in 1951 earnings was made pos- 
sible only by the long-term policy 
of capital expansion, financed to 
a substantial degree out of re- 
tained earnings. In the past five 
years expenditures on properties, 


| plant and equipment have totaled 


$108,500,000. These expenditures 
went: 40% for exploration and 
development; 36% for expansion 
and modernization of refining 
plants and equipment; 20% for 
marketing plants and facilities; 
and the remaining 4% for ex- 
tensions to pipelines, transporta- 
| tion equipment and on other 
assets, 


Expenditures were financed: 
$82 millions from retained earn- 
ings, $27 millions from net pro- 
ceeds of issue of capital stock 
(either by sale or conversion) and 
$12 millions from net proceeds of 
funded obligations (less retire- 
ments and conversions), Of this 
total of $121 millions, over $12 
millions was required to finance | 
the increase in inventories, re- 
ceivables, prepaid expenses and 
other assets, the balance for capi- 
tal expenditures, 


The inflated cost of replacing 
worn out capital assets has re- 
quired the expenditure of funds 
in excess of amounts made avail- 
able through the provision of de- 
preciation and depletion reserves, 

Every effort has been made to 
create internally the maximum 
funds possible for these essential 
expenditures to prevent dilution 
of shareholders’ equity, During 
the period 1947 to 1951 equity in- 
creased $62 millions of which $27 


| millions was by injection of out- 


side capital and $35 millions | 
through investment of earnings. 


The problems of financing in 


| 1951 became even more acute as | 


|a result of the increased burden 


Distinctive 
FINE 


of municipal, provincial and ! 
federal taxations. Income, sales | 
and other taxes paid in 1951 
amounted to nearly $18 millions 
and almost equalled the com- 
pany’s entire payrolls, commis- 
sions and employee benefits. This 


|tax bill was equal to $2.35 


share as compared with $1.89 a 


| Share in 1950 and $1.26 a share 


10 years ago. 
With 


there was the problem of financ- 
| ehilccdeeiaiiadiaiiatadhiaie 


TAILORING 


for 


GENTLEMEN 


69 WEST KING ST., TORONTO 


EL 
BROS. # LIMITED 


DIAMOND SPECIALISTS 
261 YONGE ST. 


NEXT TO THE IMPERIAL THEATRE 


TS 


FOR SALE 


Ornamental Iron fence; ex- 
tra heavy, make suitable 
entrance to grounds or sta- 
bles. 22% feet, six feet 
high including double gate. 
Also 23 feet, four feet high 
to match, including gate. 
$200.00 


APPLY 1120 DUNDAS ST. E., 
WHITBY. PHONE 936. 


NA 


We 


S Aa oC 


VA 


wee Hf You Require 


e Efficient Merchandise Warehouse Service 


e Bonded Space 
@ Storage for Office 


Household Effects 
ROBERTSON-NASH 


73-75 ELM ST., TORONTO 


e Tariff Rates 
Records — Furniture 


— Write or Phone 


STORAGE LIMITED 


Phone EM. 3-5475 


$500,000.00 


will buy a petroleum and natural gas lease 
in the Leduc-Calmar area in Alberta, subject 


to 20% royalty. 


Approximately 68 feet of D-2 opened up 


next to this lease. 


4 wells have D-3 approximately half a mile 


away. 


increased sales volume | 


line from Montreal to Toronto 
and Hamilton will permit reduc- 
|} tion of the inventory presently 
| required at the marketing points 
|to be served by the line but it 
will be necessary to carry large 
|inventories elsewhere. As a re- 
| sult company igvulrerable to any 


‘Can. Celanese Sales Drop:| 
Year’s Outlook is Brighter 


reduction in crude prices or sell- | 
| ing prices and, chiefly for this | 


| sension, inventory reserve was in- 
creased to $1,500,000 during 1951. 
J. G. Godsoe, vice-president- 
general:— Total taxes directly or 
indirectly paid in Canada last 
year by the company at all levels 
of government was nearly $50 
millions. Gasoline taxes paid to 
provinces accounted for 


Canada fortunately has maintain- 
ed gasoline sales at a record high, 
but our governments should take 
heed lest they tax this commodity 
so much that the law of diminish- 
ing returns comes into play as it 
recently did in the case of some 
other commodities.” 

Income taxes of nearly $8 mil- 
lions, sales taxes of over $6 mil- 
lions and municipal taxes of 
about $1 million alone accounted 
for nearly 9c of every $1 taken 
in by the company, After other 
taxes and licenses are paid and 
all other expenses, only 5c of 
every $1 of Canadian income re- 


| mained for payment of dividends | 


to shareholders and for re-invest- 
ment in the business. 

Cc. D. Miller, executive vice- 
president, British American Oil | 


C. M. LEISHMAN 


a director of T. Eaton Co. has 
been appointed director of all 
Eaton factory operations. 


MONTREAL (Staff) — Sales of 
Canadian Celanese Ltd. 


comparable 1951 period, but were 
45% better than in the last quarter 
of 1951, C. W. Palmer, executive 
vice-president, told the annual meet- 
ing. 

A normal demand is expected for 
this fall,.and company looks for a 
steady improvement in demand from 
July on. 

The severity of the slump in the 
Canadian téxtile industry was un- 
doubtedly heightened by the so- 
called dumping on the Canadian 
market of surplus distress-merchan- 
dise from the U. Sj the severe credit 
restrictions imposed, the fall in the 


| value of the U. S. dollar, and the 
| uncertainty of the public as to future 


employment. “But these factors did 
not cause the slump. They merely 
aggravated it. The basic cause was 


MANAGED 1 NV ESTMENT 


‘Compton Account’s Value 


Drops In Weak Markets 


Reflecting a marked weakness 


on both the New York and Can- 


adian stock markets on April 15, market value of the Compton 
account at April 15 was $689 lower than a month earlier. One of the 
factors in the markets’ sharp decline was the public’s reaction to the 
lower first quarter earnings statements of corporations, Compton's 


manager says. 


Compton's Manager Says: 

No purchases or sales were 
made for Compton’s account for 
the month ended Apri: 15, 1952. | 

Reflecting a marked weakness | 
on both the New York and Can- 


> - a 
'cording to the new management 
agreement which became effec- 
tive last December, Comptgn’s 
cash account was increased by 


$80.13 to $242.29 as at April 15. 


Producing Co.:— Total capital | adian stock markets on April 15, |The Compton Account 


expenditures for exploration only 
were about $5 millions in the} 
United States and about $2,750,000 
in Canada. In addition $4,500,000 
was spent in the United States 
and $403,000 in Canada for de- 
velopment drilling. 

Net non-producing acreage, in- 
cluding options, increased from 


the 
$31,500,000. “The unprecedented 
activity which is occurring in 


594,000 acres at the end of 1950 | 


to 1,700,000 acres in the United 
States and from 289,589 acres to 
1,589,000 acres in Canada. Total 
of 3,289,000 acres was scattered 
| throughout the possible produc- 
tive areas in both the United 
United States and Canada. 

In the United States company 
| drilled 36 exploratory wells 10 
of which resulted in oil wells, two 
gas wells and 24 dry holes. In 
Canada company and partners 
drilled .11 exploratory tests re- 
sulting in two oil wells, three gas 


| wells, and six dry holes. 


This year'in the United States | 


| company has participated in the 
discovery of two new_ fields, one 
in Logan County, Colorado and 
one in conjunction with partners 
in Cameron Parish, Louisiana. 


Plans for 1952 call for explora- | 


| tion and development activities to 
continue at the present rate. The 
| recent action of Alberta Govern- 
|}ment in permitting the exporta- 
tion of gas will cause the com- 
pany to look further for gas re- 
serves in the Peace River and 
Northern Alberta area. Since the 
first of the year, in conjunction 
with another company, B.A. has 
staked out several million acres 
of reseryation in the Northwest 
Territoriés. It is expanding its 
acreage 

R. E. Kepke, vice-president — 
supply and_ transportation: 
|Crude oil purchases in 1951 in- 
creased hy 39% over 1950 with 
26,800,000 barrels of crude pur- 
chased, of which about 6,000,000 
barrels were produced in Canada. 

Next fall coMpany’s new $442 
millions lake tanker will be de- 
livered. It will carry 3,000,000 
barrels of Alberta crude each full 
navigation season from Superior 
to Clarkson refinery. 

Laying of pipe will begin next 
month on Trans-Northern Pipe 
Line. Construction of Platte pipe 
line (in which B.A. owns a 15% 
interest) is now 40% completed. 
Delivery of oil to this pipéline is 
expected by the late summer. 

D. L. Campbell, pape we 
manufacturing:— The ex 
|Moose Jaw refinery 
to go into operation next July. 
Alterations to Clarkson refinery, 
now almost complete, will 
jerease the crude-oil charging 
|eapacity of this refinery from 
10,500 to 17,000 barrels per day. 

Company's refineries are ex- 


of 


in the Williston basin. | 


panded | 
is aaieiek 


in- |} 


the break-up value of Comp-| 
| ton’s investment portfolio at $18,- 

020.06 was $689 lower-than a 
month ago. 

The Toronto Stock Exchange 
index of industrial stocks closed 
at 320.07 on April 15, a drop of 
nearly six points for that day, 
|and the largest decline for nearly 
a year and a half. The New York 
market at mid- a experienced 
its worst setback since last Octo- 
ber. 

Trading on the Canadian stock 
markets on April 15 wad the 
broadest to date this year. 
| One of the factors in the sharp 
decline in both the New York 
and Canadian stock markets at 
mid-April was the public’s re- 
action to the lower first quarter 
earnings statements of corpora- 
tions which followed close on the 
publication of the 1951 annual 
financial reports. 

In the month ended April 15 
Compton received investment in- 
come of $140.13. After the month- 
ly withdrawal of $60, made ac- 


| 


CONSOLIDATED ALLENBEE 
OIL & GAS has received payment 
for 200,000 shares at $1 a share under 
the underwriting and option agree- 
ment with Berwick Securities. Bal- 
ance of agreement has been termina- 
ted but by a new agreement of April 
15, Berwick has underwritte:: 400,- 

| 000 shares at $1.25 a share, payable 
$250,000 cash and balance in 30 
days and has optioned 600,000 further | 
shares at $1.25 a share to $1.75 a| 
shar Issued capital 3,602,016 
shares, leaving 1,397,984 shares in 
treasury 


is 


| Now Stands 


| Ne. of 
Shares 


Cost *Market 
per sh. per sh. 
$ 


Lene ae I te 
Abitibi . 


11.20 
Aluminium 5! 


1575 


101% 
10%» 


Lid, 
Brazilian Traction «..- 
Building Prod. . 
Can. & Dom, Sugar ... 
Can, Packers B 
Can, Celanese 
Can, Industries 
Can. Pacific Riwy 
Cockshutt Farm Equip. 
Consol. Litho 
Great Lakes Paper 
Gypsum, Lime & A. .. 
John Labatt . 
Montreal Locomotive . 
Nat. Steel Car . 
Powell River . 
Walker-Gooderham 
Preferred Stocks 
Can. Wire Box A .... 2 
Dom. Glass eves 
McCabe Grain A 
Riverside Silk A 
D. Stuart Oil oes 
York Knit. Mills A 
Mining Stocks——-Base Metals 
Consol, Smelters oo 1 
Hudson Bay M.&S... 51 
Inter. Nickel 40% 
Mining Stocks—Precious Metals 
Teck-Hughes 90 
McIntyre 
Kerr-Addison 
Bonds 
$700 Can., 3% 1959/62 
Cash .. 
Curr, Market Value of Fund 
Prospective Annual Inceme 
Aver. Yield on Original $10,000 , 
*Bid price oe 15, 1952. 


ADMINISTRATIVE 
ASSISTANT 


Thirty Five Year Old Commerce 
Graduate with fifteen years ecxperi- 
ence m senior accounting Positions 
with both financial and manufactur- 
ing firms, Presently employed but 
desirous of change to administrative 
position as an assistant comptroller 
or office manager. Preference for 
Montreal area. Apply 
BOX 143 
THE FINANCIAL POST, TORONTO. 





in the first} 
quarter were down 14% from the} 


| knitted fabrics made 


the overbuying of the previous year, 
he said. 

Company's sales and earning 
power have been more than trebled 
by its expansion program during the 
past six years. By the end of this 
year, the company will have spent 
$20 millions ‘including $4% miliions 
in 1951 and $2% millions in 1952) 
on expansion since war's end. 

“We now have available for im- 
mediate production machinery cap- 
able of taking care of the maximum 
demand for acetate filament yarns 
and fibre so far established in Can- 
ada and we have, over and above 
this, additional capacity . scheduled 
which will put us in a favorable 
position to go ahead rapidly with 
the long-term growth when the 
short-term setback hes exhaustec 
itself.” 

New uses Are constantly being 
found for the all-acetate woven and 
the com- 
plant, and new 
being devel- 


in 
pany’s fabricating 
fabrics are constantly 
oped. For instance, the company 
expects to launch in volume this 
fall a new line of fabrics suitable 
for men’s and women’s heayy outer- 
wear. The new machinery is just 
arriving at the mill. 

The research department h: 
working on a new yarn having 
superior properties for use in mak- 
ing tire cord. The project is well 
advanced and looks promising, Pal- 
mer stated. New methcds for 
making staple fibre are being devel- 
oped, some of which promise to re- 
sult in lower production costs and 
others to yield fibres with new prop- 
erties. | 

“We place great importance on} 
intensive research and development} 
to keep our business expanding, 
he said. 

By doing pioneer development 
work on acetate filament and staple 
fabrics for 25 years, the use of | 
acetate filament and staple fabrics 
is developed in Canada as highly or 
higher than in any other country 
in the world, including the U. S., he 


s beer 


ELGIN HOUSE 


BEAUTIFUL MUSKOKA 
can offer 


EXCELLENT ACCOMMODATION 
AND FACILITIES 


for 


BUSINESSMEN 'S 
CONVENTION 


Between JUNE 23 and JUNE 27 
Rooms with Bath 
Numerous lounges and Assembly 
Rooms 


Lerge Dining Room 


Nine Hole Golf Course on 
the Property 


135 Miles from Toronto. 
Good Motor Roads all the woy 
Write or Telephone: 
The Manager, 
Elgin House, 
Muskoka, Ont. 


————— April 26, 1952 


THE FINANCIAL PQST 


CANADIAN GOVERNMENT 
PROVINCIAL and MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 


TORONTO 


1920 


MONTREAL W.NNIPEG 


Covernment and Corporation 
Securities 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, 
TELEPHONE: EMpire 4-1131 


CANADA 


Canadians in Ten Provinces 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST WEST. MONTREAL 


\ 


Ne ~ 


Government and Corporation 
Securities 


MacNAMES & GO 


LIMIiieD 


MPAN 


mbers of the lavestment Deaters’ Association o 


19 Melinda Street, Terente 


1, Canada 


Telephone EM pire 43343 


tll ys poe / 


... youll agree — when you check all the features you get in the new Aero Willys Ace and Wing — and in no other Car! 


7.6 COMPRESSION 


pected to process over 26,000,000 | 


barrels in 1952. In the first quar- 
ter crude runs exceeded the same 
1951 period by 874,000 barrels or 
about 17%. 

Further studies have been made 
that will enable company to pro- 
vide refining facilities on the 
east coast and the west coast 
when conditions warrant. These 
studies do not mean that any 
new refineries will be built in 
1952. 

The new grease plant, being 
built at Clarkson, is expected to 
be ready for operation by the end 
of 1952. 

The B. A.-Shawinigan Ltd. 
plant is scheduled for completion 
at the end of 1952. Plans are 
being considered for the manu- 
| facture of additional petrochemi- 


cal products for which markets 


| are available in Canada. 

| D. J. Winter, sales manager:— 
| In 1951 gasoline consumption for 
| all Canada increased 10% where- 
as the B.A. increase was 12.64%. 


Company's truck mileage in- | 
creased 42% to a total of 8% mil- 


lion miles. With the completion 


in the new 

-hea@ Hurricane 6 Engine 
squeezes more power and mileage 
from every drop of gas. Compare 
it with engines in costliest cars! 


UP TO 40 MILES PER GALLON—the Acro 
“Willys with overdrive (optional at 
extra cost) delivers up to 40 miles 
per gallon on regular gasoline. 


__4atF® 
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AN 


= mame re 
smooth and silent... 
ness and bumps soaked up by 
coil springs and rubber pillows, 


a ie 


RIDE . . . soft, 
road rough- 


SEE ALL 4 FENDERS from the 
driver's seat...easier parking 
and safer driving. You see the 
road 10 feet ahead over the slop- 
ing plane-wing hood, 


Willys-Overland of Canada, Limited, Toronto, Ontario 


61-INCH-WIDE SEATING, both 
front and rear—spaciousness 
you'd expect in only larger, 
far more expensive cars. 


GAS FILLER at REAR near 
center—easy, quick filling 
from either side—introduced 
first in 1952 by Willys. 


Location — N.W.% of Section 35-T49-R27- 
W/4th. 


| of the Montreal-Toronto vipeline 
several more small brancnes will 
| be closed and direct delivery pro- | 
| gram will be expanded further at | 
| that time, 

During the year 38 new service | 
stations were built. Company 
j}owns several more kev 'ee>*'> 
| ackoss Canada particularly in To- 
ronto, Montreal and Vancouver. 


OT Tee mectas 
© Tee weeus-samens 


= Hew Willys 


WRITE 12650 FORT ROAD, EDMONTON, ALBERTA 
OR PHONE 72111 EDMONTON 
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The Editorial Page 


One Third is Tax 


There's more than steel, rubber and textiles 
in the modern automobile. There’s a lot of 
taxes, too, The annual report of Ford of Canada 
last week supplies some statistics which should 
stagger even the car buyer who realized that 
the tax collector had a stake in this business. 


On the wholesale value of the 1951 Ford 
sedan, excise and sales taxes combined amount- 


“ed to 35% or $525 per vehicle. And that was 


only part of the story. Other taxes including 
company income taxes, municipal taxes and 
customs duties added another $225, or a total 
of not less than $750. Fifteen years ago one 
could have purchased a brand-new car in the 
same range for only a couple of hundred more. 


The figures mentioned, of course, covered 
the situation prior to the recent budget. Down- 


For the Home Team 


“If I were twenty years younger I would 
make my future in Canada,” said a successful 
U.S. businessman last week—a New England 
Republican, not given to extravagant speech. 

Why has Canada’s star risen? There are 
natural resources, proximity to U.S. markets 
and all the other cold economic facts. But just 
as important are our people and our way of 
living, our enterprise, our government, our jus- 
tice. The more the world knows about us, the 
better. A speech by a “home team rooter” like 
L. G. Gillett, president of the Canadian Bankers’ 
Association to an American audience helps a 
lot. Said Mr. Gillett: 


“, .. investors know that our incalculable 


possibilities of development are bound about 
by law and order; people and institutions are 
stable, revolution is no danger in Canada; cap- 
ital can now go back home as easily as it came 
in.” 

Why need we care what others think? Be- 
Cause we need investment to develop Canada. 
W. P. Seott of Wood, Gundy & Co. recently ex- 
plained to a Chicago audience that without U. S. 
financial support, “it would have been many 
years in the future before Canada’s develop- 
ment could have reached the present point.” 
Then he deftly added that we are getting the 
same support from U.S. investors now as the 
U.S. gained from England in their development 
some generations ago. 


There is no mistake. This is our day. 


Easier Said Than Done 


Belgium and the Netherlands are beginning 
to realize that it is much easier to talk about 
economic union than it is to carry it out. Shortly 
after the war these two small European coun- 
tries plus still smaller Luxembourg, decided that 
they would be stronger and more prosperous if 
they merged their individual economies. 


The plan was called Benelux and after a 
pre-union period during which prices, currency, 
tariff and other policies were to be brought into 
line, there was to be a wedding. 


Now with the end of the pre-union period in 
sight, the two principals are finding excuses. 
Neither party has gone as far in making the 
necessary adjustments as was expected, if not 
promised, and the reluctance to take these steps 
has increased. A recent exchange of notes re- 
veals a serious disparity in views on how to 
proceed further and the general expectation is 
that the famous deal will fall through. 


A more ambitious plan calling for virtual 
economic union of France and Italy after the 
war collapsed even more quickly. 

In both cases difficulties arose when certain, 
even though .temporarily painful adjustments 
had to be faced, such as accepting the other 
fellow’s goods at the expense of one’s own, or 
lowering prices or wages to the level of the 
partner’s. It’s not an easy task bringing coun- 
tries together eVen in only an economic way. 


Slaughtering Our Trees 

Not more than 1% of the trees cut down in 
Toronto in the last 10 years have been replaced, 
declares the Globe and Mail. Similar reports 
come from other Canadian cities. And this 
slaughter is not confined to urban centres. In 
villages and fields, and along the provincial 
highways, mature trees are being destroyed or 
mutilated in many cases with no new planting 
following. 

From both the standpoint of beauty and con- 
servation this destruction is a serious matter. 
At the present rate a great deal of Canada, even 
in those sections where trees grow quickly, 
easily and naturally, will soon be stripped bare. 
There will be nothing to break the monotony 
of rows of buildings, telephone or power poles. 

In Europe there are severe laws about cut- 
ting trees. In some cases two new trees must 
be planted for every one removed. In these older 
and much more thickly populated countries 
there are far more trees in the cities and along 
the highways than in Canada and in farm 
country the woodlots are more numerous and 
larger. 

It takes from 50 to 100 years to grow a tree 
in Canada. It takes from five minutes to 10 
minutes to cut it down. We're going to have to 
do a lot more planting and a lot less cutting if 
we hope to retain a proper balance. 


This Could Go Too Far 


At the beginning of the century 609% of the 
population of Canada lived on farms and 40% 
in the towns and cities. When the final figures 
are completed for the latest census it will likely 
be found that those proportions are now re- 
versed. In another 10 years, if the present trend 
continues, less than a third of-Canadians will be 
living on the land. 

Why this exodus? 

The Ontario Agricultura! College from a con- 
tinuous study of Dundas County in Eastern Ont- 
ario since 1918 supplies some of the answers. 

One third of those who have left said that the 
home farm was not big enough to support the 
whole family. One quarter said they disliked 
farming and preferred some other occupation in 
the city. One half of those who stayed did 50, 
they maintained, purely from a sense of obliga- 
tion to their parents. Only a few stated that 
they preferred farming to any other occupation 
or thought they would be more prosperous. 

Because of industrial and scientific advances, 
agricultural production in Canada has continued 
to increase notwithstanding the steady decrease 
in the numbef of people engaged. But we can 
hardly hope for that sort of fortune continuing 
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ward revision in car excise taxes then will lop 
approximately $140 off totals given. 

In this business the purchaser of a new car 
has just started his special contribution to the 
public treasury, for the privilege of owning and 
operating what is now considered practically 
a necessity. The federal tax collector is not so 
interested once the car is bought, but his pro- 
vincial colleague certainly is, via the gasoline 
pump. Out of every dollar handed the service 
station operator for fuel and oil, over 25% is 
tax and that levy continues from the hour the 
new car leaves the showroom until it ends on 
the scrap heap. 

Whoever it was that actually invented the 
automobile opened the way to one of the 
greatest tax collecting discoveries the world has 
ever known. 


indefinitely. To maintain farm output at any- 
thing around present levels we will always re- 
quire a substantial number of people on farms, 
and a higher minimum incidentally, than in most 
other Canadian industries, beceause in agri- 
culture we are working largely with growing 
and changing things which means much personal 
supervision. 

Even if we could produce enough with only 
a fraction of our population on the land there 
would be grave disadvantages. It is not a good 
thing for any nation to have all its people 
packed into cities and certainly not safe in these 
uncertain times. 

It will pay us to watch carefully the move- 
ment of population from the country. Some of 
it is natural and inevitable. Some of it may be 
actually beneficial. But we would be short- 
sighted if we pretended that it did not matter, 
that it could go on indefinitely without sapping 
our national strength. 


Others Might Follow 


Some day Canadians may erect a monument 
in honor of the city council of Portage La Prairie 
as saviours of the nation. Determined to protect 
the local bakers, that body recently raised the 
license fee on out-of-town bread trucks from 
$100 to $300. 

When that happened thé provincial authori- 
ties finally stepped in. Licensing powets under 
the Manitoba Municipal Act are to be ended, 
No. longer will cities and towns be permitted to 
create tight little local monopolies. 

Other provinces might well follow this ex- 
cellent lead. This municipal licensing business 
has gone far beyond the bounds of reason or 
common sense. We are simply restricting domes- 
tic trade, inviting excessive prices and ineffi- 
ciency. And it is grossly unfair. Some of the 
provinces, some of the professions have tried— 
and successfully—to build up walls and create 
feudal preserves. There’s all too much of this 
poisonous business. 


Stork Works Overtime 


The photochart top of this page. indicates 
that there will be more births in Canada in 
1952 than there were in the postwar peak year 
of 1947. In 1947 the stork made 366,555 flights; 
in 1951, 366,470. In 1952, with a slightly lower 
birthrate than in 1947, but with a higher popu- 
lation, total births should easily exceed 1947's 
record. 

It was the high birthrate of the war and 
postwar years which has brought the present 
day large markets for children’s clothes, food, 
etc., and has been a dominant factor in the de- 
mand for homes. It has also brought the pres- 
sures on schools. 

What was believed to be a sizeable “hump” 
in total births has, in the light of probable 
future growth, been merely a “step” on an ever- 
rising total. While the birthrate has declined 
slightly since 1947, the totals have not lost much, 
and now are to exceed the peak. 

The number of youngsters to feed, to clothe, 
to house and to school will continue high. It is 
one of the assurances that manufacturers can 
look to expanding Canadian markets here at 
home. And here are important clues as to what 
kind of business will thrive. 


This Campaign Needed 

There's a campaign coming next month that 
everyone of us could get behind. And we should 
push it, not for just a couple of weeks, but right 
through the year. This is the Canadian beauti- 
fication drive which will urge every owner of 
property to make it more attractive. 

In natural beauty we are pretty lucky in 
Canada. We have mountains and valleys, forests 
and plains, and literally millions of lakes and 
streams. But when it comes to the works of 
man our record is certainly ‘nothing to boast 
about. 

In our civic housekeeping we are careless 
and worse. Many of our main streets are bumpy, 
littered with trash and the boulevards unplanted 
except for weeds. Too few of us paint our 
,houses regularly and we are too inclined to 
choose drab colors purely on the basis of their 
concealment of dirt. We don’t seem to realize 
yet that in almost every part of Canada with a 
little planning and care we can have a succés- 
sion of bloom with flowers and shrubs from 
first thing in the spring until after the snow 
starts to fly again. 

The Canadian Beautification Association has 


certainly a broad field to cultivate. We wish it 


SUCCESS. 


Sound Then — Sound Now 

Although industry had made important pro- 
gress in improving its techniques for choosing 
the right person for the right job, the basic 
principles haven’t changed much over the cen- 
turies, 

Dr. Edward C. Webster, director of the two- 
week coursé on personnel appraisal being held 
at McGill University in May, cites the following 
quotation from a book written around 1392-94 
(the speaker is advising his young wife on the 
selection of servants): 


“Know where their last place was, and send 
some of your people to get their character, to 
wit, whether they talked or drank too much, 
how long they were in the place, what work 
they have been accustomed to do and can do, 
whether they have homes or friends in the 
town, from what sort of people and what part 
of the country they come, how long they were 
there and why they left; and by their work in 
the past you shall find out What hope or ex- 
pectation you may have of their work in the 
future.” 


Holiday 
Serateh Pad 


During the absence on vacation of 
Napier Moore; this column is being con- 


— by the Editors of The Financial 
‘ost. ‘ 


URBAN CANADIANS who occas- 
ionally go to the movies often wonder 
where in creation the produce of the 
National Film Board gets shown. 

A mathematician and philosopher 
in the movie business — there is one 
— tells us some terrible facts about 
the size of the screen's maw. 

Canada now has 1,927 theatres, most 
of them running over 300 days a year. 

They require, each, 50 to 300 fea- 
ture films a year. What's the catch? 

The “good” houses can run the 
same bill longer. One Toronto house 
operating “for discriminating adult 
audiences” last year did good busi- 
ness on a mere eight features (long- 
runners) ih the whole year. Other 
houses, with changing double-bills 
two or three times a week will need 
up to 300 features a year to keep the 
silved screen aflickering. 

Well, if you’ve been wondering 
about what the National Film Board 
is up to, you may have to do some 
hunting. 

Our aforesaid mathematician and 
philosopher points out that the N.F.B. 
is currently producing about 240 
minutes of screen time of commercial 
theatre film per year. 

That we are told means this: 

If you stroll into a big city down- 
town theatre your chances of see- 
ing anything of N.F.B. stuff are per- 
haps one in 50. 

If you go to the movies once a week 
Your chances of seeing N.F.B. work 
are about one to 12 per year. 

Nevertheless, according to the 
N.F.B. over 2.2 million people have 
seen its magnificent film, th: Foyal 
Journey. It ran six weeks in Boston, 
is still running in New York and broke 
a house record. It is doing big busi- 
ness in many foreign countries. Al- 
most to its surprise, N.F.B. expects 
to make some real money on this 


piece. 
> * * 


JIMMY MUIR, the lad from Peeb- 
les, Scotland, “who was good at sums,” 
has never forgotten Moose Jaw and 
the Prairies where he first started 
with the Royal Bank of Canada. Now 
James Muir, and president of the 
Royal, his headquarters of course are 
at Montreal but he has taken a bit of 
the Prairies there with him, Here's 
the way a special writer in the 
Christian Science Monitor describes 
his working surroundings: 

“In his cheerful office there is no 
suggestion of the traditional stuffiness 
supposed to be synonymous with big 
banking institutions. The modernistic 
décor is a natural background for a 
series of very lovely paintings depict- 
ing Canada from coast to coast, with 
marked emphasis on the western 
provinces. Several were specially exe- 
cuted orders. An obvious favorite. is 
a scene of stark simplicity—a sweep 
of prairie and sky, broken only by the 
tall outlines of a. grain elevator and 


one lone tree.” 
> 7 7 


THE NEW CHEMICAL bug killers 
their wonders do perform, especially 
when applied by a specially equipped 
experimental RCAF airplane. 

But not everybody is happy about 
a spray job done along the edge of 
a fashionable suburb of Ottawa. 
Specifically, the reeve is opposed. He 
laments bitterly the disappearance 
of the former vast infestation of 
mosquitoes. 

It seems his reason is this: there 
are few street lights and there are 
areanee parking spots for boys and 
girls, 

In the past, mosquitoes kept the 
parking “problem” within “reason. 
able” limits. Without the mosquitoes, 
—- well, the reeve is quite concerned 
about the matter. 


WE WERE VERY FAVORABLY 
impressed with Herbert Lank’s radio 
performance on Sunday. He made 
two or three little speeches on the 
final and prize-giving show of that 
excellent CIL-sponsored radio show, 
Singing Stars of Tomorrow. 

Vice-president Lank, representing 
the sponsors, didn’t sound like a pro- 
fessional soap-plugging announcer, 
thank goodness. Neither did he sound 
like too many business executives 
who, when they get on their feet, 
sound as if the English language and 
speech itself were for them incom- 
prehensible and hazardous. Lank just 
talked—plainly and well and convinc- 
ingly. Let’s have more vice-presidents 
who take the trouble to dignify the 
language and honor their listeners. 

° > . 

HERE’S GOOD NEWS for those 
worried about inflation. The rise in 
the cost of living stops at dying. The 
price of certified copies of death 
certificates is now at $1.00 compared 
with $1.50 in 1939. 
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AN IMPORTANT CANADIAN, 
well anti-freezed and feeling his im- 
portance, sauntered to the front door 
of Toronto's Royal York. There stood 
a gold-braided individual. “My man,” 
said the important Canadian, “Call 
me a taxi.” 

“Sorry,” gold-braid replied, “I’m an 
officer of the Royal Canadian Navy.” 

Important Citizen: “Then, for 
heaven's sake, call me a boat.” 

To our friend of the film world, 
Hy Bossin, goes credit for that, 


Stop Me If— 


A sergeant was asking some recruits 
why walnut was used for the butt of a 
rifle, 

“Because it has more resistance,” 
vouunteered one man. 

“Wrong!” 

“Because it is more elastic.” 

“Wrong!” 

“Perhaps it’s because it looks nicer 
than any other kind,” volunteered 
another, timidly. 

“Don't be an ass,” snapped the ser- 
geant. “It's simply because it was laid 
down in Regulations.” 
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Post Scripts 


To Develop Newfoundland 


An international industrialist has 
stepped into the picture of Newfound- 
land's economic development. He is 
Sir William Stephenson, 58, who has 
become chairman of the recently 
formed Crown Corporation, New- 
foundland and Labrador Corporation. 

Sir William was born in Winnipeg 
in 1896 and served as a pilot with the 
Royal Air Force in the first world 
war, winning the Military Cross and 
the Distinguished Flying Cross. 

His war service over, Sir William 
went into busi- 
ness in England. 
Companies he 
has been associ- 
ated with and 
controlled ine 
clude: Aero En- 
gines Ltd., Gen- 
eral Aircraft 
Ltd., Earls Court 
_Ltd. (which 
building in Lon- 
don is the larg- 
est exhibition 
building and 
arena in the 
world). Sound City Films Limited, 
which in the °30’s produced more 
than half the films produced in 
England; Alpha Cement Limited, the 
second largest group of cement man- 
ufacturers in Britain; Pressed Steels 
Co., the largest press works in Eng- 
land, making bodies for Morris, 
Austin, Humber, Hillman and other 
English cars. 

During the last war Sir William 
became the Director of British Secur- 
ity Co-ordination in the” Western 
Hemisphere. All intelligence and 
secret operations were under his con- 
trol. He played a valuable part in 
aiding the development of the Ameri- 
can Office of Strategic Services, win- 
ning the Medal of Merit, the United 
States highest civilian award. For 
his work for Britain during the war 
he was knighted in 1945. 


Sir William was responsible for the 
development of the Jamaican cement 
industry, and since the war has also 
become a member of the boards of 
the Cement and General Development 
Corporation, New York; the Bermuda 
Development Company, Bermuda; 
and the Africa and Asia Development 
Company, London, England. He has 
resigned from the latter three com- 
panies to assume his new duties as 
Chairmanvof the Newfoundland and 
Labrador Corporation. 

The new Corporation will take over 
all the future development of the na- 
tural resources and will gradually re- 
lieve the Newfoundland Government 
of its present commitments in econ- 
omic development. The first step in 
this direction will be the purchasing 
by the corporation of the government- 
owned cement, gypsum and birch 
plants, now getting into production in 
Newfoundland. 

Sir William explains, “The ultimate 
aim of the corporation is to provide 
an extra bottle of milk for the kids 
of NewfoundJand.” He is serving 
without payment of any kind as a 
public service to Newfoundland and 
to Canada. 


SIR WILLIAM 
STEPHENSON 


C.LP.A. Contribution 

The Canadian Industrial Prepared- 
ness Association has been a natural 
source from which Defense Produc- 
tion Minister C. D. Howe could pick 
keymen for his department and he 
has made good use of it. Latest re- 
cruit is F. W. Hore, the Assistant 
General Manager of C.I.P.A., who has 
been borrowed from the organization 
to head up the Small Industries Divi- 
sion of the Department. 

In his new job Hore is really pick- 
ing up where he left off some time 
ago becausé the files of his division 
contain a good many of his own re- 
ports made before the days of DDP 
to show what industries could be used 
for what in event of war. Under 
him the division which, in any event 
is starting on a new stage in its 
career is likely to develop a nice air 
of informality. 


Hore likes talking to people and 


discussing problems across a desk 
rather than memo writing. He is not 


new to Government service. During 
the war he was production engineer 
in the Department of Munitions and 
Supply in charge of the tank, auto- 
motive and railway equipment pro- 
gram. He had been drafted from the 
CPR. He is a native of Hamilton and 
graduated in engineering from the 
University of Toronto in 1935. 

After the war he settled in Mont- 
real as general manager of the Jarry 
Manufacturing Company. He joined 
the C.I.P.A. in 1949. Hore apparently 
runs something of a small industry 
in his own home where at the 
moment he is engaged in installing 
a chrome trimmed bathroom in his 
spare time, He is never happy, he 
says, unless he has some sort of a 
project under way to go home to, 
His special project however, is a four- 
year-old son, one of five children. 
The rest are girls including twins 
born a little over two years ago. Like 
other keymen whom Mr, Howe has 
dragged from their homes to help 
in the defense program, Mr. Hore 
will be commuting each week’ end 
from Ottawa to his Ottawa West 
home. 

. . > 


Westinghouse Executive 

A newly designated office—that of 
assistant to president—has been added 
to the executive slate of reorganized 
Canadian Westinghouse Co. at the 
company’s head offices in Hamilton. 
First appointee to the new posi- 
tion is Charles Hunter MacBain, for- 

meriy manager 

of the firm’s 
public relations 
division. 

Quiet and 

thoughtful - ap- 

pearing in man- 
& ner, MacBain is 
Fe; described by a 

close colleague 
as “possessing 
a keen, analyti- 
cal mind”—a de- 
scription which, 
perhaps, ex- 
plains the un- 
derlying reason 
for his new ap- 
pointment. 

As assistant to 
President Herbert H. Rogge, his duties 
will be more general, less specific, 
than previous; although his previous 
job brought him into contact with 
much of the company’s over-all policy. 

Joining Canadian Westinghouse 
following graduation from Hamilton's 
McMaster University with B.A. de- 
gree, MacBain began his career 20 
years ago in the sales promotion de- 
partment which was then in its in- 
fancy. The war switched him to the 
works department on war production. 
While there he organized and edited 
the works manual. 

Following the war he was appoint- 
ed supervisor of advertising and sales 
promotion (Appliance Division); and 
in 1947 became manager of sales for 
that division. 

Mr. MacBain was engaged in that 
capacity until July of last year when 
he was made head of public relations, 
supervising work of this nature in all 


MR. MacBAIN 


divisions of the firm, It was during , 


this time that Canadian Westinghouse 
was undergoing its big reorganization 
program, placing its nearly 10,000 em- 
ployees into a pattern of divisional 
operation. 

In his spare time, which he con- 
fesses has been “mighty spare” during 
the last 10 years, MacBain pursues his 
main hobby—gardening. In this he has 
indulged to the extent of buying an 
85-acre farm, about 15 miles outside 
Hamilton, where he lives with his 
wife and 16-year-old daughter. 

Born in Toronto 43 years ago, he 
attended Oakwood Collegiate and 
then McMaster University, then 
located in Toronto. His year had the 
distinction of being the first to gradu- 
ate from the university's present site 
in Hamilton. 

Now serving a term as chairman of 
the Appliances Division of the Cana- 
dian Electrical Mfg. Association 
(CEMA), he is also a director of the 
Radio Television Manufacturers As- 
sociation (RTMA) and a member of 
the Hamilton Officers’ Club, Thistle 
Ciub and Hamilton Golf and Country 
Club. 


What Others 
Are Saying 


Editorial of the Week 


Temporary Expedient Only 
Regina Leader-Post 


A government—once it starts tampering with 
market prices—invites pressure from producers 
for higher prices and from consumers for lower 
prices. It soon would find itself in an impossible 

sition. 

“ setting floor prices, as the Federal Govern- 
ment has done in beef, it has placed what appears 
to the Government to be a fair and reasonable 
minimum price under these commodities, Pro- 
ducers may get a break in higher-than-floor prices 
if they curtail production or withhold livestock 
from the market, But the Government stands in 
the way of consumers getting the advantage of 
lower-than-floor prices since the floor is the mini- 
mum, 

Consumers being in the majority, they have it 
within their power to throw a government out of 
office which maintains prices which they believe 
to be too high. Hence the deeper the Government 
gets involved in price rigging, and the longer it 
tampers with prices the greater is the danger that 
they will become political issues on which the 
fate of governments rest. In further substantiation 
of this elemental fact one only has to look at the 
immense output of political propaganda around 
wheat prices and kindred matters since the Fed- 
eral Government has taken over the wheat busi- 
ness. 

While it may be possible to justify the setting of 
floor prices in an emergency, there is no place for 
them in permanent government policy. The only 
sensible alternative is for each branch of the in 
dustry to produce as cheaply as possible and try 
to maintain a continuity of supply without violent 
fluctuations while a government functions to 
create and maintain the most favorable possible 
conditions for the profitable export of surpluses 


Other People’s Views 


WE'LL KEEP ON PAYING until the world is 
safe again, says the Vancouver Province. “Looking 
at the budget from the longe-range viewpoint, it is 
another milestone if Joe Stalin’s cold war. We 
can’t run the risk of unpreparedness, whatever 
the cost. We are a great trading nation and our 
livelihood depends on the retention of a stable 
and secure world in which we can trade peace- 
fully.” 

>. * > 

NO INTEREST is trying to hold back invention, 
even of a real gas saving carburetor, points out 
the Edmonton Journal. “If anybody really did 
invent a carburetor that would give a 90% saving 
on gasoline or diesel oil, it would unquestionably 
be received with rejoicing by the automobile and 
aircraft manufacturers, to say nothing of the 
shipping industry, the railways and the army and 
air farce. It would be suppressed over their dead 
bodies. In fact the whole history of modern indus- 
try is one of improvements and inventions designed 
to get more work out of a given amount of fuel.” 

7 * 7 


“EXPERTS” can be wrong, declares the Ottawa 
Journal, which cites the estimates of national prod- 
uct, surplus, etc. in last year’s budget and the 
actual results. “What these mistakes of Mr. Abbott 
should make many of us try to avoid, though, @s a 
foolish propensity for attributing a sort of omni- 
science to experts, for imagining that there are 
supermen—such as those famous three wise men 
of NATO—who have all the answers for every- 
thing; that there can be a few men who in gov- 
ernment can be wiser than all the rest of us 
together. In a wholesome democracy there must 
always be, toward the official mind and official 
pronouncements, a wide and active scepticism.” 

> * * 

GOOD MANNERS can save lives on our streets 
and highways, declares the St. John’s News. “The 
motorist who drives like a juggernaut through 
thick traffic and the pedestrian who dashes across 
the street to the accompaniment of screaming 
brakes and dangerous swerves of cars trying to 
avoid him are both guilty of flagrant and inex- 
cusable discourtesy for which, if we were living 
in the 18th century, the appropriate punishment 
would be a day in the stocks. Safety campaigns 
that fail to illustrate and emphasize the aggrava- 
tion of ordinary traffic dangers by displays of bad 
manners and unjustifiable impatience will miss 
the real crux of the traffic problem.” 
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Too Much Politics in Judicial Appointments? 


The Question: There 


judicial appointments it is alleged. 


is too much politics in 
What com- 


ments or alternatve suggestions? 


Representative Canadians pre 


senting their views to The Finan- 


cial Post this week are in agreement on one thing: the Canadian 
judiciary ranks amnong the world’s finest. 

uch of ils slength lies in its immunity. No respondent wants 
that changed. But many don’t like the suggestion of judicial appoint- 


ments as political plums. 

About half would like to see 
from which appointments might 
with what they term success. 


One respondent suggests more appointments from ‘opposition 


the bar association screen panels 
be made; others have no quarrel 


we have perhaps a better oppor- 
tunity than most Canadians to 
regard the American system, 
under which judges, sheriffs, 
police adminstrations. hold office 
merely from election to election. 
Up to their necks in party man- 
oeuvring, often in party corrup- 
tion, they must get out every so 
often and cheapen themselves and 
their office in the turmoil and 
mudslinging of vote campaigns. 
Happier is Canada to be without 
this. Methinks we should rejoice 


| that we still have the semblance, 


who is clearly lacking‘in judicial 
qualities. The present system has 
some merit, but can certainly be 
improved. 
. * cm 
KEN MAYHEW, Editor, 
Yorkton Enterprise, Yorkton, 
Sask, 
While we all recognize judicial 


jare theoretically objectionable. 
Yet lawyers taking an active in- 
terest in polities have the occasion 
of acquiring an experience of 
human relations which may help 
| them to properly appreciate the 
| evidence produced before a court 
|of justice in the light of the 
| strictly legal aspects of the ques- 


party adherents should be made if only in the interests of public 
confidence in their court structure. ‘ 


J. ALEX EDMISON, Q.C., Ass't.¢ 


\if not the actuality, of dignity 
jand merit as qualifications for 
| the wig—and black cap. 

' > . o 


appointments are of a political/tion at issue. Thus appointments 
nature, my experience as a news-|made under this system have 
man for 30 years tells me no harm | often turned out to be excellent, 
has come from this condition.|though this has not invariably 
Canada’s judiciary, I sincerely | been the case. I would not favor 
| believe, has proven itself to be | public election of judges nor even 
| among the finest in the world | the appointment of judges by the 
and never once have I seen evi-|bar association from among its 
dence of party politics affecting | membership as even then such 


to the Principal, Queen’s Uni-, 


versity, Kingston. 


I am more interested in the re- 
sults of judicial appointments 
than in the method of appoint- 
ment. I consider that we Cana- 
dians should be very proud that 
Canada has been so free of any 


scandal touching our bench. I} 


have had a good deal of contact 
with judicial appaintees in both 
Quebec and Ontario and have 
been impressed generally with 
the competence and sincerity of 
purpose. It is also truz that some- 


times an appointment which did | 


not look too strong when made 

has turned out excellently as the 

man grew with the office. May 

Providence keep us from any sys- 

tem whereby judges are elected. 
> * > 


GEORGE T. FULFORD, Vice- 
President and managing direc- 
tor G. T. Fulford & Co., Brock- 
ville. 


I cannot see why a system of 
@ppointing judges approved since 
Confederation can suddenly be- 
come fraught with danger of 
political implications. Actually 
in recent years this Government 
has made several important ap- 
pointments from the ranks of the 
legal profession who have been 
supporters of the Conservative 
party. We Canadians point with 
pride to our judicature and there- 
fore I can see no reason why any 
change in the appointment of 
judges is necessary or even de- 
sirable. 

> . . 

A. D. GANONG, President, Gan- 
ong Bros., St. Stephen, N.B. 
While judicial appointments in 

New Brunswick for many years 

have been nearly all political ap- 

pointments, our judges are, and 
have been, nearly all sincere 
hard-working conscientious and 
capable men, and I think much 
better than if elected. If it had 
not been so in this country, our 
system would have been changed. 

If appojntments in New Bruns- 

wick continue as good 

future as in the past, I would be 
in favor of continuing the present 
way of judicial appointments. 

. » . 


REV. W. C. GRAHAM, Principal, 
United College, Winnipeg. 


our form of democracy is that 
| government co-ordinates and dis- 
charges the legislative judicial 
jand adininistrative functions, In 
the discharge of the judicial func- 
tion the responsibility of govern- 
ment is not to enforce the will 
lof a political party, but to main- 
tain the sanctity of the law under 
|which it, in common with all 
citizens, has been placed. Since 
eee to the judiciary 
rightly removes the appointee 
oe the sphere of politics, no 
legitimate purpose is served by 
making such appointments very 
largely on the basis of poltical 
expediency. Great legal learning, 
outstanding mental capacity and 
|high moral integrity are the 
standards to be observed in mak- 
ing appointments to the judiciary. 
| These standards are non-political. 
|A government which does not, in 
making judicial appointments, 
jadhere strictly to their obser- 
vance lays itself under suspicion 
regarding its own tenure of poli- 
|tical power. A discerning public 
; Should recognize this as a symp- 
ftom of corruption, and act ac- 
cordingly. 


W. H. GRISENTHWAITE 
Grisenthwaite Construction Co. 
Hamilton. 


As a layman, I am not familiar 
| with the details of appointments 
of judges in Canada, but our 
system appears to be preferable 
to the system employed in the 
United States, where many 


| judges must take part in a poli-| 


4 ithe decisions judges must give. 
|M. C, HOLDEN, Managing direc-| Nor have I seen any judge ap- 
tor, Wawanesa Mutual Ins, Co.,| pointed that was ‘unequal to his 
Wawanesa, Man. high task. Actually today I be- 
Undoubtedly judicial appoint-| lieve most men who are now 
ments are a reward for political |Judges would make much more 
service but in spite of this ap-|™oney and have better opportun- 
pointment$ have, with few ex-| ity to enjoy life if they were in 


ceptions, been of high Calibre. 
Weakness of present system lies 
in the possibility that the’ least 
qualified member of the bar 
could be elevated to the bench. 
He may be least qualified because 
jhe has neglected his law while 
| practicing his politics. I suggest 
|that appointments be made from 
ja panel of names submitted by 
the Canadian Bar Association. 
7 7 7 
A, L. HORTON, The Observer, 
Vegreville, Alta. 


I can see no particular objection 
to our method of appointing 
judges, although under present 
circumstances it seems to create 
a jug-handled distinction in favor 
of liberal appointments. But I 
jthink that in making these ap- 
pointments the Government is 
first concerned with the ability 
jand integrity off the appointees, 
| with politics a minor considera- 
tion. Certainly our system is 
better than any elective system 
would be. To consult the prov- 
inces or even the law societies in 
making apointments to the judici- 
j}ary would lead only to confusion 
and possible ill feeling. 

I have known practically all the 
District Court and Supreme Court 
| judges appointed in Alberta since 
1905 and not one of these judges 


private law practice for them- 
selves. Agreed we have too much 
| politics, but not in our judiciary. 
\I feel Canada owes a great debt 
|to our fine judges. 


o . 

'M. D. McCARTHY, President, 
Carlile & McCarthy, Ltd., Van- 
couver. 

Some judges of top calibre in 
every respect have emerged from 
the method of selection followed 
to date. However the proportion 
|of obvious misfits is sufficient 
evidence that the method is wrong 
in principle. This is chiefly be- 
cause it usually eliminates from 
consideration the jurists most 
suited for judgeships by character, 
temperament, training and abil- 
ity. The hurly-burly of the pol- 
itical arena is not conducive to 
| developing to best advantage the 
qualities of impartial detachment 
and calm consideration which are 
the primary requisites to ensure 
judicial efficiency and to com- 
mand the utmost in public respect. 


|Any change must be in keeping | 


jwith our democratic traditions. 
|Personally, I like the proposal 
|that judges should be appointed 
from a panel] selected by a com- 
mittee of the Canadian Bar 
Association after mature delibera- 
tion. 


| appointments might be subject to 
|irrelevant influences. Such ap- 
|pointments must remain subject 
| to the control of a responsible 
| authority and imperfect as is the 
| present system I fail to see what 
|other body could carry the re- 
sponsibility. 
. . *. 
MARK NAPIER, Vice-president 
& managing director, J. Walter 
Thompson Co., Toronto. 


Next in importance to an able 
and impartial judiciary is prob- 
|ably public belief that it is able 
}and impartial. Whether there is 
| any truth in the allegation that 
politics play a part in judicial 
appointments is less important 
than the fact that the allegation 
has been made. The cure is in 
the hands of the Cabinet, which 
has at least as vital an interest 
lin the public acceptance of judic- 
jial impartiality as anybody else. 
|One or two appointments to'the 
bench of political opponents 
would surely do\this. I doubt 
whether in the long run advisory 
committees of the bar associations 
would prove practical. 


|ERNEST J. OLIVER, President, 
| Ottawa Real Estate Board, Ot- 

tawa, 

It is inconceivable that Liberals 
are the only qualified people for 
|judicial appointments. Alterna- 
| tively, I would suggest there are 
members of other parties quite 
capable and, if included in the 
eligible group, would provide 
| twice the number to choose from. 
The Government often confines 


tical campaign every few years. 1} or justices has ever carried his 
junderstand that our method of| political prejudices to the bench 
appointment is similar to the| or allowed them to influence his | 


RENE MORIN, Vice-president & its a . men whe have 
n, manager, General Trust served the party best and for the 
= . |longest period. By so doing they 


English method and their judi-| 
|ciary has been highly respected 
\for mafity years. Unless an alter- 
|native method can be shown to 
|}be a definite improvement, by 
experience in other countries I 
would suggest that our present 
method be retained. 


decjsions. 
i * . . 
L. D. HYNDMAN, @.C., Ed- 
monton. 
The allegation is understand- 
able and unfortunately true. 
Taken by and large, judicial ap- 


Co. of Canada, Montreal. 


Judicial appointments as a re- 
ward for political services or for 
incidental political advantages 


COMPANY 
REPORTS 


sometimes bring to the bench men 
who have had no recent court 
and general practice experience. 


in the! 


pointments in Canada need not! 
} be too seriously criticized, but | 
R. M. HARRISON, Columnist, | frequently an obviously ‘unsuit- 

Windsor Star, Windsor. |able appointment occurs’ which 

Until we dethrone democracy | undermines the confidence of the | 
and abolish human nature — | public and ber in what should be | 
neither of which remedies I ad-|an unassailable position. I sug- 
vocate—it/s difficult to see how/|gest that appointments should 
we can avoid at least a modicum | still be made by the Government, 
of political patronage to the/| but from a select list of a dozer 


* . > 


To assist readers in appraising and 
comparing company financial staie- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


McCARTHY MILLING CO., 
Streetsville, Ont., net profit of $19,- 


| 358, for 1951, was down 10.3% from 
ithe 1950 net of $21,572. 
| half of the fiscal year reflected an 
| improved ‘condition in the industry 


The first 


Unless we wish to alter our | judiciary or anything else. To the | or so which are first approved by 


constitutional structure, judicial 


appointments should be made by | let’s look at it from another angle. | not result in perfection, it would | 


victor belongs the spoils. But 


| bench and bar. While this would 


government. One great virtue of | Down in this neck of the woods tend to elminate the appointee 


Does 
your 
advertising 
work 


overtime? 


Write the Advertising 


Head Office for useful, factual 
information on the Family Herald 
and Canada’s Farm market, 


Frequently, the Family Herald and 
Weekly Star receives letters which 


invariably 
this... 


begin something like 


"Dear Sirs: 


Some time ago you published 
an advertisement in your paper 


about a certain item which...” 


which may 


. &. 
The writers of these letters usually go 
on to describe a particular product 


not have been advertised 


for some time, or which may have 
long since disappeared from the mar- 
ket — but it certainly did not dis- 


appear from the memory of those 


who last saw it advertised in the 
Family Herald and Weekly Star. 


Letters like these emphasize the 


the Family 


extraordinary high degree of reader 
interest wrapped up in every issue of 


Herald. It means that ad- 


vertisements in the Family Herald get 
the kind of attention that registers 
solidly in the reader's mind and often 


stays there 


long after the advertise- 


ment is out of the paper. In other 
words, Family Herald advertising 


Manager at 


vertiser !) 


works overtime in many cases — (and 
with no additional cost to the ad- 


CIRCULATION OVER 400,000 WEEKLY! 


CANADA'S NATIONAL FARM MAGAZINE 
Head Office — 245 St. James Sc. W., Montreal, P.Q. 


7! settee? 2 mes NIN 
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|}but in the later months export 
volume declined and the domestic 
market beeame more competitive, 
| President J. J. Page says. 


Flour mill operations have been 
difficult because of the scarcity of | 


|high grade milling wheat, but the 
{company maintained a steady ratio 
| of operations and sales of flour and 
commercial feeds continued at 
satisfactory volume. 
| For the current year to date com- 
pany’s operations have continued on 
a satisfactory basis. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Net earnings ... ee $46,948 
Less: Deprec. 9,346 
Interest ...- 2,644 
Taxes 15,600 
Net profit .......++ 
Less: Cl. A divds. . 14,333 
Cl. B divds, 5.212 
Surplus fer year ai87 
Deficit for year. 
| Earnings per Share and Dividend Record: 


10,161 
2.215 
11,600 
21,572 
14,333 
3,909 
3,330 


19,358 


$45,548 | 


$9.74 $0.83 | 


0.55 0.55 | 


| oe 
| Ss is eae 0.19 0.28 
0.20 0.15 
| ip : ° 
| ¢Before ‘tafter) participation. 

*No earnings available for participation 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1951 1950 
Cash ....cceceseeevoess $24,338 $20,774 
Accts. rec 137,254 129,546 
Inventories . seee 127,851 151,241 

Total curr. assets ... 
Prep, exp. seee 
Fixed assets* .. 

Total assets . 
Bank liab. . 
Accts., tax., etc., 

Total curr. llabs, 
Capital stock . 


289,443 

1,686 
35,697 
326,736 
41,897 
39,720 
a1.617 94,600 
13,030 13,030 
Earned surplus 232,089 238,276 
*After depr. of 55,729 48,964 
fIncl, in curr, assets in co’s accounts 
Working capital .. 207,826 204,96) 


MORRISON BRASS CORP. con- 


301,561 
1.732 
38,613 
341,906 
545854 


37,046 


solidated net profit for 1951 was $8,- | x ‘ ee eo 
aoe os palpered with be RCAF, such as the F-86* Sabre Jet, is symbolic of the contribution of 


233, as compared with the previous 
year's net of $1,052. 

Sales for the year totaled $2,990,- 
935 ($2,404,843 in 1950). 

In November, 1951, 25,500 shares 
of capital stock were offered to 
shareholders at the ratio of one 
share for each four held at $6.00 per 
share. Net proceeds of $153,000 were 
added to working capital 

During the last quarter of the 
year a plan of reorganization of the 
| internal affairs and sales policies of 

| the company was started. It should 
reflect favorably on the 1952 opera- 
tions, Chairman J. H. Ryder and 
President & General Manager G. R. 

| Gardner report. 

| “Prospects for new business in 
our regular lines are good, in addi- 
tion to substantial orders for special 

| contracts,” they add, 

Capital expenditures during the 
| year amounted to $10,206. 

CONS, INCOME ACCOUNT 

Years Ended Dec, 31: 1951 

Oper. profit 
| Less: Bond int. ....... 
| ee, rr 

Income tax . Fix Sas 

| Net profit & surp. .... \ 1,052 

Earnings per Share and Dividend Record: 
| Common $0.0) 
None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1931 1930 
| Cash $3,019 
| Acets. rec. & misc, ... 411,399 
Inventories 564,163 
| Tetal curr. assets ... BIR SKI 
Prepayments, etc.§ ... 9,013 
Fixed assets 1,500,729 
Total assets 2,488,323 
| Bk, wan & old (sec.) . 1 125,000 
} Acets., etc., pay, ..... 505,483 
| Taxes 71.046 
| _ Total curr. labs, ... 701,528 
| Bonds & mitges, ...... 
| Depr, res. couse 839 
| Capital stock 1,286,429 1, 
} Surplus ............+ 114,562 = 111,526 
tinctucied in curr. assets in co's report. 
Werking capital 46,537 277,058 


| 
| 


| 


| 
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A. E. Ames & Co. 


Members 


A. E. Ames & Co. 
Limited 


Government, Municipal Toronto Stock Exchange 


and Corporation Securities Montreal Stock Exchange 


Business Established 1889 


TORONTO 
LONDON 


MONTREAL WINNIPEG 
OTTAWA HAMILTON 
QUEBEC 


VANCOUVER 
KITCHENER 
NEW YORK BOSTON 


VICTORIA 
OWEN SOUND 
LONDON, ENG: 


CALGARY 
ST. CATHARINES 


This announcement is not, and is under no circumstances to be construed as, an offering of these 
securities for sale or as an offer to buy or as a solicitation of an offer to buy any 
of such securities. The offer is made only by the Prospectus, 


NEW ISSUE 


250,000 Shares* 
International Utilities Corporation 


(A Maryland Corporation) 
$1.40 Cumulative Convertible Preferred Stock 


(Par Value $25 Per Share) 
*Of which 154,000 Shares are being offered in the United States, 


Price $31 Per Share 


Copies of the Prospectus may be obtained from the undersigned. 


Nesbitt, Thomson & Company 


Limited 


A. E. Ames & Co. 


Limited 


Wood, Gundy & Company 


Limit 


James Richardson & Sons 
W. C. Pitfield & Company 


Limited 


Gairdner & Company Limited Osler, Hammond & Nanton 


Dominion Securities Corpn. 


Limited 
Mcleod, Young, Weir & Company 
L. G. Beaubien & Co. 
Limited 
Carlile & McCarthy 
Limited 
Tanner & Co. 
Limited 


J. H. Crang & Co. 


April 17, 1952 


Pemberton Securities 


Limited 


G. E. Leslie & Co. 
Ringland, Meredith & Co. 


Limited 


Dominick Corporation of Canada 


D. M. Duggan Investments 
itd. 


..-A PRIVATE ENTERPRISE 


Canadair’s production of urgently required aircraft for the 


private industry to a country’s safety. 


Once a Crown Company during those decisive days of 
World War II, and since then operating as a 
private enterprise, Canadair has taken its place 
among Canada’s larger manufacturers, producing 
first civil aircraft such as the TCA 


North Stars, and now military planes. 


Today, in a country looking to industry 
for defence needs and to air power as the 
first line of defence, Canadair, as a 


private Company, is proud to do its part. 


LIMITED, MONTREAL 


*Made under licence from North American Aviation Inc, 








U.S. I 


D current preparations 


for an all-Canadian St. Lawrence 
Seaway, if United States doesn’t 
come up with a last-minute 
rally for joint undertaking, the 
outlook for ocean shipping to 
the nation’s industrial heartland 
may not move into the biueprint 
stage for a while yet. Even the | 
all-Canadian approach has its 
private legal hurdles, available 
as. a last ditch stand by U. S. 
lobbies against the Seaway. N. 
R. Danielian, prominent econo- 
mic @ecturer and author and 
executive vice-president, Great 
Lakes-St. Lawrence Association, 
Washington, D.C., described 
what we might expect in this 
dirdction in describing the “Am- 
erican point of view” on it all 
to a joint meeting of the To- 
ronto Board of Trade and the 
Canadian Club this week. Here 
is a digest of Mr. Danielian’s 
address: 


By N. R. DANIELIAN 


In spite of the commitments of | 
the Canadian Government to 
build the project, the railroad 
lobbieg in the U.S. continue to 
oppose U.S. participation even 
more vehemently than before. 
The only explanation we can find 
is that they propose, if they can, 
to undertake legal action to stop 
the participation of any agency 
on the U.S. side in the joint 
power project. Failing this, they 
hope, perhaps through change of 
Administration, to gain more time 
for the conspiracy of confusion 
that has been their stock in trade. 

The greatest tragedy of the) 
controversy is that it is based on| 
false premise—that Eastern rail-| 
roads will be hurt. We feel that | 





But these arguments are a | 
smoke screen behind which well- | 


Lobbies Ready With New Artillery 
Bog Down All-Canadian Seaway Start 


legislative progress difficult. 
Recently the Canadian Cham- 


organized and powerful economic ber of Commerce took the for- 
interests in the U.S. choose to! ward-looking step of initiating a 
hide their identity. They are: | program of better understanding 

—Half a dozen railroads oper-| between our two countries 
ating between Chicago and other | (speaker exchange). This is a 
lake ports on the one side, and| vital undertaking. The Great 
the North Atlantic ports on the| Lakes-St. Lawrence Association 


other. 

—Private power interests across | 
the border who think public de- 
velopment of low-cost hydro 
power will result in unfavorable 
comparisons and create a popular 
demand for lower electric rates | 
in Northeast U.S. 

—Commercial interests in the | 
coastal ports—from Boston to 
New Orleans and Houston—and | 
the shipping interests on the Erie | 
Canal and Mississippi Waterway, 
who have been led to believe 


that the Seaway will take busi- 


ness away from them. 

The St. Lawrence Seaway pro- | 
ject is one of the few legislative | 
proposals before the Congress | 
that divides the U.S. veople 
strictly along occupational and 
economic interest lines. , 

To understand why the handful | 
of interests in the railroad and 
utility and coal industries in the | 
area encompassed by the Jlinois | 
River, the Ohio River, the Great | 
Lakes and the North Atlantic) 
Coast, are able to frustrate the 
Government and a majority of 
the people, one must have a clear 
conception of the economic struc- | 
ture of the United States. 

Take the railroad industry as 
an example. Opposition of the 
Eastern railroads could be over- 
come by itself, but they and the 
financial groups affiliated with | 


| erty; fuller utilization of natural 


decided recently to expand its 
program along three lines: 

(1) Broader objectives in the}- 
interest of area development to 
include: freer flow of trade be- 
tween the U.S. and Canada in 
such vital products as oil, natural 
gas, iron ore, aluminum; develop- 
ment of shipping and port facili- 


J. R. JENKINS 
ties; protection of shore-line prop- 


has been appointed general 
manager, T. Eaton Co. Toronto 
stores; director in charge of all 
company merchandising opera- 
tions, including the foreign buy- 
ing offices. He was formerly 
general manager for British 
j Columbia. ; 


resources or soil and water. 
(2) Extension of membership | 
to Canadian citizens. 
(3) Publication of a monthly. 
To carry out this program, the 
Association hopes to have repre- 
sentative Canadians on its Board 
of Directors. 


Ruhr Makers of Hydraulic 


Presses Come to Hamilton 


Heavy industrial know-how and | 
machinery are moving to Hamil- 
ton from the Ruhr. 


Hamilton was chosen because 
| of proximity of steel supply. 
The Canadian factory will be 
One of the oldest and largest| am assembly plant and service 
makers of hydraulic presses in| Station for presses already sold 
Europe, will be co-operating in|in North and South America 
setting up the plant of Canadian | (Siempelkamp sold a $2 million 
Siempelkamp Ltd | wallboard plant to Brazil. Brazil 
; a | was considered for a hydraulic 
been’ formed an peameany,,.as | press factory to serve South Am 
with machinery and technical | °TS* because of the industrial 
boom there and low costs of plant 
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NEWSPAPER IN 
CANADA'S FASTEST’ 
GROWING MARKE 


the project, by insuring continued | them have it within their power | know-how to be supplied from G. | : : 

aot of to. Middle West econ- | to. stimulate opposition by the|Siempelkamp Maschinenfabrik of Sr ete ea aa — 

omically, will increase originating railroads not directly affected | Krefeld, West Germany — along said) ¥ 

traffic for the railroads. and, in addition, anyone that does | with two tons of drawings cover- tt 
Regardless, the railroads will | business with them is fair game | ing every press built by Siempel- Operations should start in four 

probably take legal action to stop| for their pressure tactics. Simi-| kamp in the last 70 years. or five months. 


Eleven acres have been bought | President of Canadian Siempel- | 


In Vancouver city, the Sun covers 80.2% of all families. 
the all-Canadian project. For the| larly, Eastern utilities extend} 


power project to be constructed | their influerce throughout the | 
without Congressional approval, a/ country. 


license must be issued to some 
agency in the United States not 
related to the Federal Govern- 
ment, by the Federal Power Com- 
mission, for construction of the 
U.S. part of the powerhouse; and | 
approval must be obtained from | 
the International Joint Commis- | 
sion. The only competent appli- | 
cant for this license is New York | 


} 


State. 
Legal Grounds Weak 


The Great-Lakes St. Lawrence | 
Seaway Association feels that the | 
opponents do not have any sub- 
stantial legal grounds to stop the | 
Canadian program. But this| 
doesn’t mean they won't bring) 
some issue to court. 

They may try to question the 
right of the Federal Power Com- 
mission to issue a license; they 
may try to question the jurisdic- 
tion of the International Joint 
Commission; try to question New 
York State’s right to build the | 
power project jointly with On-| 
tario—either under the Constitu- | 
tional limitation that a state may 
not enter into a compact with a 
foreign government or some issue | 
relating to the competence of the | 
Power Authority Act of the State. 

Competent legal authority is| 
convinced that they cannot stop 
this project in the courts, although | 
we may lose some time in liti-| 
gation. | 

Do not be surprised, therefore 
if there is some more delay even | 
under the Canadian proposal. 

Why does United States hold} 
back when you extend the hand) 
of friendship? 

Despite our harrowing efforts | 
to secure approval, the House) 
Public Works Committee on July | 
26 last year voted 15 to 12 to| 
table the St. Lawrence legisla-; 
tion. : 

The matter has not ended yet, | 
because I feel certain it will come | 
up before the same committee 
this year. | 

(Since Mr. Danielian’s address 
the U. S. Senate Foreign Relations 
Committee has voted to send to 
the Senate, without recommenda- 
tion, legislation authorizing U. S 
participation). 

Reasons why it is so difficult to | 
persuade a majority of the Senate | 
and the House that this great pro- 
ject is to the best interests of both 
countries fall into categories: the 
arguments used and the political 
forces behind the scenes. 


The arguments are on record: 

(1) Constitutional — opponents | 
claim a majority vote of the two 
Congresses is a procedure that 
would by-pass authority, that a 
treaty, not an agreement, is neces- 
sary, which requires two-thirds 
vote of the Senate. 

(2) It will cost too much — 
opponents fantastically exagger- 
ate costs, but they have extensive 
avenues of propaganda which 
keeps on repeating these false- 
hoods of a billion to three or four 
billion as total cost. 

(3) A 27-foot channel is inade- 
quate—This is a new argument. 
But a statistical study of actual 
drafts of ships entering and leav- 
ing U.S. ports indicates that a 
majority of ocean-going ships 
would be able to utilize the pro- 

channels. 

(4) It should be delayed be- 
cause of defense commitments— 
Hold the St. Lawrence project for 
a period of depression they say. 
But they fail to see, or prefer not 
ta recognize that the Seaway is 
an econo), measure in so far as 
it provides’ low-cost power and 
transportation. It should indeed 
be built at a time of full employ- 
ment and scarcity of labor and 
materials, because once in use, it 
will give more service for less 
human effort at a lower dollar 
cost. f 


Widespread Influence 


We have confronted such politi- 
cal opposition in areas where you 
would not expect there is any 
local reason for it, such as Mon-| 
tana, Kansas, Utah, Nebraska, 
California, New Mexico—in fact, 
in every State of the Union. 


As a result, the organized lob- 
bies all over the country have} 
succeeded in frightening enough | 
Congressmen in our representa- 
tive form of Government to make 
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Te assist readers in appraising and 
ecomparin company finanocfal state- 
oe. —— Post has « uni- 
orm presenting cor’ 2 
accounts. Variations trem the compa- 
nies’ published reports are footnoted. 


CONFEDERATION AMUSE- 
MENTS LTD. net profit in 1951 was 
$106,557—down 12.22% from the pre- 
vious year’s net of $121,404. 

On Sept. 1, 1951, $20,000 3% serial 
bonds were redeemed and on Dec. | 
29, 1951, a further $245,000 4% bonds | 
maturing Sept. 1, 1965, were can-| 
celled. 


| 


INCOME ACCOUNT 
Dec. 2 Dec. 30 
1950 
$260,561 
40,672 
12,692 | 


Years Ended: 
Net earnings 
Less: Depre. , 
Bond int. ... 
Bond exp. .. 
Income taxes 
Net profit .... 
Less: Pref. divds. ..... 
Surplus for year 69,009 3, 
Earnings per Share and Dividend Record: 
Preferred $19.87 $22.63 
Paid 7.00 7 
Cl. A. & COM, «.cccce 
None paid. 


37,564 
12,010 


121,404 


7.00 
4.08 


CONDENSED BABANCE SHEET 
Dec. 28 Dec. 30 
As at: 1951 
Cash & Dom. bds, .... 
Accts., etc., rec. 
Other bds. .... 
Supplies on hand 


1950 


16,516 
10,000 
6,782 
324,667 
57,826 


28,795 
11,470 
6,279 
459,508 
64.044 
33,310 71,265 
824,735 848,500 
1,240,538 1,443,317 
17,626 9,556 


Total 
Invests. 

Misc. assetsé 
Fixed assets’ 

Total assets ... 
Accts. etc., pay. 
Taxes pay. .... 

Total curr. Habs 
Insur, res. ....-ersces 
Funded debt . 
Capital stock .... . 
Earned surplus ... 

*After depr .of , 
Werking capital 


29,500 


2,492 
325,000 


444,289 


919,045 
420,452 


only Hi 


FABULOUS 
HUDSON HORNET 
FOR ‘52 


PRICES REDUCED — EFFECTIVE NOW 
ON FOUR GREAT HUDSON SERIES 
up to $273 on the FABULOUS HUDSON HORNET up to $230 on the THRIFTY PACEMAKER 


SAVE .;. 


in the northeast industrial section 
of Hamilton and construction is 
to start immediately. Plans call 
for an initial unit of 240,000 sq. 


ft. About 10 engineers and highly | 


skilled personnel will come from 
Germany to stay, but as yet or- 
ders are still being sought, so 
total labor strength or volume of 


| production are indefinite, secre- 
| tary-treasurer Charles Kosa told 
|The Financial Post. 


The company will be able to 
build the full Ene of standard 
presses made by Siempelkamp in 
Germany. This includes presses 
of up to 12,000 tons (Very large). 
The German firm makes these on 


|@ more-or-less mass production | 
basis; it also makes bigger presses 


for special demand, he said. 
The company would consider 
making forging presses up to 40,- 
000 if demand warranted it. But 
there’s another big “if.” Cylinders 


would have to either be made in | 


Canada or be imported, Kosa is 
sceptical of the supply position. 
(Until recently if not still, the 
largest forging press in use in the 
U. S. is 18,000 tons.) 

The Siempelkamp range of 
presses reaches far and wide: 
presses for metal-working, wood- 


working, rubber and plastics in- | 


dustries; forging and light metal 


767; work as in the making of jet 


|plane parts, for making artillery 


37,548¢ projectiles or ship’s parts. Wood- 


working presses include equip- 
ment for manufacturing plywood; 
| wallboard and hardboard plants. 
| The German company’s sales 
representatives found buyers on 
this side of the Atlantic afraid a 


$291,369 $412,964 future war might cut off parts | 


and servicing from Europe, hence 
a plant on this side was a “must” 
;for full participation in markets 
here. 


| Canada was preferred to the 


U. S. for several reasons. Germans 


| more 


| Canadian officialdom, whom they | amounted to only about half aj) although it has yet to be an- 


| find sympathetic and helpful. 


~up to $250 on the SPECTACULAR WASP 


Standard trim and other specificatiors and 
accessories subject to change without notice. 


DEALERS; PARTS AND SERVICE AVAILABLE FROM COAST-TO-COAST IN CANADA 


See your nearest Hudson Dealer for a Demonstration Drive 


kamp is Steven Szilard, of Tor- 
onto, architect and woodworking 
press expert of Hungarian origin. 
|He is general manager of Model 
|Home Builders Ltd. 

No public financing is planned | 
at this time. | 

The view, held formerly in the | 
U. S., that mammoth presses were | 
uneconomical is being reconsid- 
ered in the light of recen€ devel- 
opments. Result is that defense 
and industry planners now are 
aiming at presses of 25,000-ton | 
rating or more. Such presses are | 
thought by some to be behind | 
Russia’s fast production of good | 
jet planes. 


| 


| 


10 Cent Cigar 


Coming Back? 


MONTREAL (Staff) — If the| 
drop in taxes and manufacturers’ | 
sales efforts don’t result in an in- 
; crease in sale of cigarettes and 
|other tobacco products, Imperial | 
Tobacco Co. plans to request the 
Minister of Finance to review the 
excise tax structure, President 
E, C. Wood states. 

Although the reduction was dis- 
appointingly small, Canadians 
must “cheerfully accept, for the 
| present,” the decision to maintain 
present high levies, he said. 
| There were no cuts on fine-cut 
| or pipe tobacco, so prices remain 
the same. Cigarette prices have | 
| been reduced by the amount of | 
; the tax reduction (3c a pack of 
| 20). 

Prices of two Imperial brands 
of cigars—White Owl Invincible | 
and Phillies—have been cut by 
| more than the amount of the re- | 
| duction in ordersto stimulate sales. | 
Base retail price is expected to be | 
10c instead of lle (llc instead of 


39,056 | like Canada, Kosa says, “It is|13c in provinces such as Quebec| adians is seen as‘a good reason 
ike Europe thap the U. S.”| where there is a provincial tobac- why tentative plans are already 
632,48, They have special confidence in| co tax as well). 


Tax reduction 


cent per cigar. 


up to $267 on the LUXURIOUS COMMODORE SIX 


and $273 


In Vancouver metropolitan area the Sun covers 74.8% 
of the families. And that’s just part of the story—in the 


| ever” 


rich Vancouvet area the Sun has a phenomenal 66° 
coverage of families, and in the 11 cities over 5,000 
throughout British Columbia, the Sun reaches 389% of 
families. Any way you look at it, the Sun is the first 
newspaper in Canada's fastest growing market: 


VANCOUVER REACHES FoR 


Che Vancouver 


TORONTO 
C. M. Pearson, Star Bidg. 





1952 Trade Fair Sha ping U p 
As Biggest Show Window Yet 


Canada’s world trading market, | ment. 
the Canadian International Trade The showing from Continental 
Fair, is going to be “the biggest} Europe this year is well up over 
this year and tentative Jast year’s with Finland, Den-| 
planning for, next year indicates| mark and Sweden well repre- 
the Fair’s “new permanance.” ; sented, Finland, in for the first 

So successful has’ been the, time, will be represented by furn- 
CITF’s domestic sales drive over | iture and government foreign 
the past year, that well over 80,-, trade exhibits. 
000 square feet have already been! Germany, with larger repre- 
booked for this year by Can- sentation thanever before, will be 
adians, out of a total of 170,000 showing textiles, consumer pro- 
(145,000 sq. ft. total booked last ducts and machinery of a wide | 
year), range. | 


This eagerness to buy and sell! The United Kingdom, last 
to the world on the part of Can-| year’s major exhibitor, will have 
a far smaller showing this year. 
Fair officials attribute this re- 
versa! to new Canadian dollar} 
| sree snarling up of dollar 
expenditure applications which 


being laid for the 1953 Trade Fair, 


nounced by the Federal Govern- 


, 


Other Hudson exclusives are 


every standard. 


on. the COMMODORE EIGHT 


MONTREAL 
R. C. Boyd, University Tower 


have to be made far ahead. Also, | 
Britain's austerity dollar expen- 
diture program has probably had 
a major effect in cutting all dol- 
lar expenditures to essentials only 

The United States with a total 
of only 10,000 sq» ft. booked last 
year already has 13,000 sq. ft. 
booked by various firms. Con- 
struction machinery, machine 
tools and machine accessories 
form the biggest portion of U.S. 
exhibitors. Others are textiles 
and office equipment. 

The over-all outlook for this 
year’s show as the June 2 dead- 
line nears: excellent. 


BIDGOOD KIRKLAND GOLD 
MINES by agreement of April 18 
with Zenith Securities reports 100,000 
shares underwritten at 10c a share! 
with options granted on an addi-! 
tional 300,000 shares at 10c to 20c a 
share. Upon issue of underwritten 
shares, outstanding capital will be 
4,450,000 shares, leaving 550,000 


Shares in treasury. 


| establishment 


Sulphuric Acid 
Plant For Que.? 


MONTREAL (Staff)—Possibil- 
ity that a new sulphuric acid 
plant may be built in Quebec be- 
fore long was indicated last week 
by Premier Duplessis. He gave no 
details. 

Observers here suggested that 
the sulphuric acid plant would 
be a logical offshoot of the zine 
refineries now being considered 
in this province. Barvue Mines 
and American Zinc, Lead & 
Smelting have been investigating 
of a refinery at 
Chicoutimi, and Noranda Mines 
and New Jersey Zinc have also 
been looking into zinc possibili- 
ties. 

One of the to which the 
sulphuric acid might be put 
would be fertilizers, the Premier 
suggested. There are about. six 
companies now making fertilizers 
in the province, 


uses 





You’re safest in a Hudson 


SON brings you...a triple-safe braking system... 


thanks to exclusive, 


Triple-Safe Braking System, which provides a 
fine hydraulic braking system, plus a reserve 


mechanical system, and a finger-tip-release 


parking brake. Only in 
“Triple-Safe.” 


e 


‘step-down” design 


a Hudson are you 


for roomier, restful 


rides, Monobilt body-and-frame for rugged safety, and Skyliner 
Styling. Besides these “exclusives,” Hudson has everything found in 
better cars. Drop in... see why Hudson for ’52 is your best buy by 


Hadson- Aire Hardtop Styling at 
standard sedan and coupe prices 
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‘¥ |The Unholy Mess Of The Good Works 
Lidliproo 


How Charity Suffers From Too Many Campaigns 


Herewith a digest of an ad-| frailties (meaning our vanity, our, with the actual increase in costs.) hospitals. Such groupings of ap- 
dress at Toronto this week by | thirst for power and préstige, our | It is time we became more realis- | peals can at least reduce the total 
Carl Reinke, national chaifman | downright selfishness, our blind-| tic, as donors and campaign | number, where a single campaign 
of the Community Chests and | ness to the other fellow’s rights). | organizers. \is.unacceptable at the moment, 
Councils Division, the Canadian |If you have worked on even a What U. 8. Cities Did |provided that the community 
Welfare Council. Mr. Reinke of|couple of philanthropic cam-| In a number of cities in the) wants to do something besides 
Canadian Industries Ltd. was) paigns, you know what I mean: 


First Mortgage Bonds, Series “* A” 


Price: 100 and accrued iaterest 
‘This is the mark of 
the rightful heir to 

the family titie— 


To vield 5% 
Se 


Harris Tweed the fabric of 
world renown. Spun from 


addressing the Public Relations 
Association. , 


By CARL REINKE 
We are today confronted with 
an unholy mesg in “ue financing 
of our volunteer social agencies. 
The chaos which we have per- 
mitted to develop can only re- 
sult in reduced support for these 
individually worthy causes unless 
we revolt and give our common 

sense a chance to operate. 
The financing process has been 
thoroughly fouled up by what we 


femeed by THE BARRIO TWEED ASSOCIATION LED. may politely term our human 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for execution on 
” 
all stock exchanges, 


“ee 


Royal Securities Corporation 
Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Onawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlonetown, St. John’s, Nfld. 


MAKE SURE YOU HAVE 
THE RIGHT KIND OF 
LIABILITY INSURANCE 


: <7] EMEMBER, you may be financially liable 
te 5) (4 6toothersif youcausethem bodily injury 
A A) oor damage their property. Does your 
Dire present Liability Insurance policy 
cover against these risks and against 
others for which you may be directly or even 
indirectly responsible? 


Your Liability Insurance policy should insure you 
against wy of liability which the 
Dominion and Provincial laws permit insurance 
companies to include in one all-embracing Liability 
Policy. A “North America” Companies’ Liability 
Insurance Policy may be had to cover all risks. 
Play safe. Let your Agent or Broker go over your 


Liability Policy and make sure you are properly 
protected. 


Business accepted solely through 
Agents and Brokers 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE - MARINE - CASUALTY 
Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


MULTI-COLOUR duplicating 
in ONE easy operation! 


NO GELATINE © NO INK © NO STENCILS © EASY ANDO FAST 


NOW without gelatine, stencils or ink you can do 
your own duplicating of sales promotion terial, 
monthly letters to the trade, special ann ents, 
price lists, and catalogue pages of your own design, 
in as many as seven colours in one operation with 
the BANDA DUPLICATOR. The BANDA is 
extrem easy to operate. Preparing the single 
master sheet is as simple as ABC. Banda Dupli- 
cating Machines are precision-built by the famous 
British firm of Block & Anderson. 


Complete information will be mailed to you 
immediately om receipt of the coupon below. 


ior three or, if we were really 
| determined about it, even to one. 


| you can name names and organ- 
| zations; you have seen the blind 


| United States in the past couple 
| of years, revelutionary results 
|have been obtained when the 


talk about the problem, 
Citizen committees are making 
| progress right now in London, 


rivalry, the competitive grabbing | citizenry were sufficiently) Calgary, Edmonton, Victoria and 


for the donor’s dollar. 


| aroused. 


Why are we discussing this | _ Action is ranging from the 
problem at a meeting of public | merging of all campaigns into one | establish a single annual cam- 


relations people? 


| single effort to more modest first 


Vancouver, the last of which may 
jbe the first Canadian city to 


paign for its health and welfare 


As responsible members of the | efforts such as the setting up Of | services. 


community, you are interested in | appeals review boards to weed out | 


seeing that the social problems 
around you are alleviated; and 
you naturally want to see it done 
effectively and without waste. 
You want to see funds collected 
efficiently and allocated wisely. 
Company's Responsibility 

As public relations executives 
you have a major professional 
interest in this problem. You are 
concerned with the good citizen- 
ship of your companies, You and 
your’ Managements realize more 
and more that your corporate re- 
sponsibilities do not end at the 
factory gate, that the corporation 
has a definite interest in promot- 
ing community betterment. For 
that reason corporate donations 
have come to be not only a 
norma] element in philanthropic | 
financing but a very substantial | 
one, generally running to half the 
total funds obtained. | 

It is possible that corporations | 
dg not give as much as they | 
should. Our income tax laws en-| 
courage them to give much more | 
than most of them do now. But} 
it does not make sense to have | 
key men in a company being con- 
tinually diverted from their jobs 
for days and weeks to act as 
captains and sergeants and pri- | 
vates in one footsore battalion | 
after another as the succession of | 
campaigns marches on. It does) 
not make sense when the 20 or) 
40 campaigns a year could easily | 
be reduced to half a dozen, to two 


In addition to the costly time 
of company staffs, which is do- 
nated without credit in the -am- 
paign totals or without recogni- 
tion in the firm’s income tax 
returns, there is the direct dupli- 
cation and overlapping of cam- 
paign organization expenses, a 
flagrant waste in dollars, in addi- 
tion to the waste of manpower 
and good will. 

The most important result of 
the present chaotic situation, of 
course, is that the average citizen 
becomes fed up as contributor 
and campaign worker,.; self- | 
defense, hers tending té Wecome | 
hardened fo’ all appeals, regard- | 
less of their relative worth. It is 
in this sense that this ever- 
increasing frequency of appeals is | 
threatening 


| the dubious and undesirable, Last 
fall there were single united 
fund campaigns in 52 American 
cities and their success proves 
| statistically that people will and 
do give more to one united cam- 
paign than they did in total to a 
flock of separate campaigns. 
The united campaigns averaged 
25% more than the year before, 
compared with a general increase 
of 15% in all] Community Chests 
on the continent. Much more dra- 


matic were the results in the 32) 


cities conducting their first united 
fund campaigns. Their results 
were 60.2% above the total 
achieved by the member organ- 
izations campaigning separately 
the previous year. 

In other cities the Community 
Chests and the major separate 
campaigns have merged their 
efforts in a broadened program, 
which is altogether appropriate 
since the first Community Chests 
were organized 30 years ago out 
of a givers’ revolt against the 
campaigning disorder of that day. 
The fundamental] Chest principle 
of federated fund raising is still 
the answer to today’s disorder. 
And that federation should in- 
clude the local campaigns of the 
newer national health organiza- 
tions which are appropriately 
organized on a national basis be- 
cause of the very nature of their 
work. 

Another dévelopment is the 
plant-leve] federation which is 


| appearing increasingly frequently 


in cities where there has been 
failure to establish a real federa- 


| tion at the community level. This 


provides an easy solution to the 
frequency of appeals for the 
plant group and can work Satis- 
factorily from the community 
standpoint, if the allocating of its 
funds is co-ordinated with a 
central community budgeting 
plan. 
Appeals Review Board 

In some centres, an appeals re- 
view board has been the starting 
point. Its first function would be 
to approve campaigns which are 
worthy in purpose and managed 
efficiently and honestly. That ap- 
proval, or its lack, would carry 
great weight’ with the major 
givers. 

As diverse community repre- 


Of appeals review boards, it is 
| obviously desirable that they in- 
| clude official representatives . of 
organized business, labor, the 
local council of women and re- 
| ligious and other basic groups. 

While this current multiplicity 
of appeals is a nuisance and a 
| gross waste of time and money, 
we shov'd not allow that to blind 
us to the fact that the vast major- 
ity of these campaigns are for 
worthy causes. and that adequate 
support of these health and wel- 
| fare services is something more 
jthan a duty of our companies. 
It provides our companies with 
an opportunity to demonstrate 
our social usefulness and good 
citizenship, in a way which will 
gain the warm approval of our 
employees, our customers, sup- 
pliers and the public generally. 

Business and labor are the big- 
gest, Most organized and most 
accessible groups in the commun- 
ity. For that reason they are 
probably the most harried by 
philanthropic appeals. Togethe~ 
they provide a major part of the 
financial support for these serv- 
ices. They are undoubtedly the 
most anxious to co-operate in any 
effort to restore order in this 
field. 

These campaigns are man- 
made, not a heaven-sent scourge. 
We have an answer in our hands. 
It is still the supporters who call 
the tune. We know the tune we 
want. Let's call it. , 


ANNUAL REPORT 


Ask your Investment Decier 
fer the Annvol Report 


to undermine our | sentatives got used to working | 


whole system of volunteer wel- together and such a board gained | 


fare services. 


It is in fact already doing so. 
Campaign after campaign in the 
last year or two has failed to make | 
its objective, despite the fact that 
its goal had probably not been 
raised enough even to keep up 


COMPANY 


recognition in the community, it 
could then go on to recommend 
merging of campaigns concerned 
with the same general field. It 
could also recommend 
efforts 
paigns for similar causes, such as 


REPORTS 





Te assist ceaders copenines and comparing company financial statements, The 


Financial Pout a uniform methed of 


from the companies’ pu 


GAIR CO. CANADA LTD. con- 
solidated net profit for-1951 was| 
$1,936,898—up 26.48% from the pre- 
vious year’s net of $1,531,386. Y 

After eliminating inter-division 
transfers, net sales were at an all- 
time high of $22,921,564 ($18,989,990 
in 1950). Paperboard production 
amounted to 82,993 tons (80,373 tons), 
while total shipment of all products, 
at 112,406 tons, showed an increase 
of 1,372 tons. 

Capital expenditures during the 
year amounted to $770,925, excluding 
maintenance and repairs. 

In compliance with the sinking 
fund provision, 2,250 preferred 
shares were redeemed. 

D. H. Ross was appointed presi- 
dent. and J. S. Babbitt, W. G. Cowan, 
and A. L. Mitchell were named 
vice-presidents. 

1951 saw all the company’s plants 
operating close to capacity, with the 
basic raw material situation improv- 
ing considerably in the last quarter. 
While it is difficult to make any 
predictions, the company faces ghe 
future with confidence, President 
D. H. Ross states. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: m 1950 


s 
22,921,564 18,989,990 
4,478, 


"611,811 586,568 
1,929,456 1,017,902 | 
936,808 1,531,386 | 


Common 
Surplus fer year 819,496 | 
n per Share and Dividerd Record: | 
$267.16 $161.20 | 
4.00 


J 00 
15.86 12,42 | 
4.00 4.00 


CONDENSED CON$. BALANCE 
Dee. 31: 1 
$367,760 


155 1,724,635 
95,849 2,192,719 


4.785.114 | Chambers says. 
118.967 | j 
84204 | Todker rentals were increased. This | 


} Funded debt .... 
165 3,135,946 | Other liabs. 


cesenting corporation accounts, Variations 
ished reports are footnoted. 


for debts and obligations, and to 
apply for leave to surrender the 
charter. 

Funds to redeem the 3% collateral 
trust bonds due May 1, 1952, cover- 
ing principal, .interest, redemption 


joint | 
in building fund cam- | 


om 
i - 


- 


| 


premium, exchange on ‘U.S. funds | 


and all other sums due under the 
trust indentures amounting in all to 
$1,746,907 were provided out of the 
sum of $2,300,160 received from 


{Montreal Transportation Commis- 


sion for shares of Montreal Tram- 
ways Co. Redemption’ took place in 
July. (The company sold 38,336 


Montreal Tramways Shares to the | 


Commission at $60 a share.) . 


INCOME AND SURPLUS ACCOUNT 
Years Ended Mar, 31: 1952 1951 
Total revenue . $1,513 
Less: Expenses 3,494 

Bond interest 13,867 

Exchange petees 440 
Deficit for year 16.283 
Times Bond Interest 

(& Exch.) Barn, ... 


Earnings per Share and Dividend Record: | 


Common: Earned . 


$9.32 
None paid 


4$0.96 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1952 1951 
Cash . $2,713 $4,581 
Call loan 38,000 
Investmentst 
Mise, 
Total assets 


6,571.846 
2,210 
6,578,637 
},697 000 
23,037 
Capital stock ... 5,126,173 
Less: Deficit 267,573 
‘Market value ..... 2,606,831 
*After deducting $4,007,199 capital loss on 
investments and winding up expenses, 
$49,807 premium and expenses on bond 


redeemed and $717,664 interim distribution | 


of $14 per sh, 


GENERAL MERCHANDISE CO. 
reports a net profit of $1,448 for 1951 
(net loss of $14,556 in 1950). 

Net earnings were not as high as 
anticipated due to the increasing cost 
of operations, President Roy H. 
To balance these 
reasing costs both the store and 


4.553.208 | action should help to show a slightly 
eae | higher profit during 1952 if company 
aaa | can maintain the same operational 


red 6. 5,103,025 

wanes dae of <aes‘2ee 3,732,004 

fincl. in curr. assets in co's report. 
Werking capital 3,949,807 2,972,156 


UNITED SECURITIES LTD. defi- 
‘cit for the year ended March 31. 


costs as last year, he says. 
There was a slight falling off in 
the number of lockers rented during 
| 1951, With closer supervision and 
some advertising we hope to improve 
this situation, he says. 
Income totaled $36,267; general ad- 


| 


When the advertising representative 
of your business paper walks into 
your office he’s more than a sjace 
salesman! You will find he’s a valuable 
source of help and information. Behind 
him stand the news facilities ,and 


} 
| 


A ECONOMIC TRENDS 


ST. LAWRENCE 
| 


ST. LAWRENCE CORPORATION LIMITED is 
thesfourth largest producer of pulp and paper products 
in Canada. It ofns and operates 5 mills in Ontario 
and Quebec with timber resources estimated to meet 
their requirements in perpetuity. 


The First Mortgage Sinking Fund Bonds are a first 
charge on the assets and earnings of St. Lawrence 
Corporation Limited. Consolidated net earnings for 
t last fiscal year, after provision for depreciation and 
depletion, were over 1314 times the annual interest 
requirements of these Bonds. 


We recommend St. Lawrence Corporation Limited 5% 
F:-st Mortgage Sinking Fund Bonds, Series ‘A’, due 
April 15, 1972, ag an investment which combines 
security and income backed by the growth of the 
fourth largest company in Canada’s largest ‘industry. 


Domiton Securities Gepn. Linirep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


THE PRUDENTIAL ASSURANCE COMPANY 
LIMITED OF ENGLAND 


takes pleasure in announcing that 


GORDON A. SNELL 


has earned standing as a 

QUALIFYING MEMBER 

for the year 1952 of the 
MILLION DOLLAR ROUND TABLE 


Mr. Snell has maintained unbroken membership in the 
Prudential Leaders Club for the past 16 years and has 
qualified in the Company's Honour Roll eoch month 


since its inception in 1938. 


this man 
has your market 


on his mind 


information service of his business ization is willing at all times to help 
you with your problem. His interests 
and yours are identical . . . for as he 
helps you increase your business you 


both prosper. 


paper, a paper in close personal touch 
with its readers—your customers. 
For fresh pertinent market infor- 
mation, ask your business paper 
advertising representative. His organ- 


“"""""" BLOCK & ANDERSON LIMITED “""""""* 
2052 St. Catherine St. W., Mentreal, Quebec ~ 


Please send me further informe*ion on the Banda multi- 
colour duplicetor. 


1952, is $16,283. compared with a/ ministrative expenses $15,612; inter- 
| deficit of $49,303 the year before.| est on debt $8,205; depreciation | 
ction in the loss is mainly due | $10,894; and provision for provincial | 
bonds, resulting in| income taxes was $109. 

; interest charges, Assets at Dec. 31, 1951, totaled | 
$281,496. and include $8,235 current | 


a 

. 

; This paper is a business paper—one of 
& 

‘ - 

; assets and $264,901 of fixed assets 
: The 

t 

& 

s 

‘ 

. 

' 


100 trade . . . technical . ... service... and 
management publications covering every 

section of Canadian business and industry, 
and each a member of the Business 
Newspapers Association of Canada, 

137 Wellington St. W., Toronto, Canada. 


S 


after depreciation reserve of $30,051. 

Current liabilities totaled $14,072; 

deferred income $16,016; meerNanass 

GEESE re ees eee oe eee eee payable $16,395; debentures payable 

were authorized by shareholders to | $09,100. There was a capital deficit 

CIty PROV | liquidate the assets and make ope| of $33,315 and an operating deficit 
e*eeeee ee eee eeeereee ee eee F* tior more distributions to share-| of $40,772. 


a tekisine es enineiiontbbedabansenaduneseeqncess holders after paying er providing} Annual meeting is Apri! 30. 
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For me, it's Craven 
‘A’ always—with 
their superfine 
quality—with the 
clean convenience 
of their cork tips— 
and all their superb 
flavour, so smooth, 
fresh and enjoyable 
all the time. No 
wonder they're 
world famous! 


the throat 


The largest-selling 
Cork Tipped cigarette 


BA Se in the world! 


bain eta as tt 
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DEPARTMENT STORE 


Catering to medium priced field; showing good volume 
ond profits, Long established. Price, including building, 
$625,000. 


Ash for free list of other offerings 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop Montreal Phone: HA, 0119 


Models 109 
end 111 


sKO 


TAPE RECORDER 


Has unlimited uses in the business field . . . for 
sales training . . . for training production men 
» . » for recording conferences . . . for branch 
office reports . . . for transmitting instructions 
to field forces . . . etc, 


TRADER MARK 


ape 


Light in weight . . . compact. Weighs only 34 
Ibs., it can be carried with ease, 


There is an EKOTAPE model to suit your par- 
ticular requirements. 


Write today for illustrated literature. 


THE 
BIG 
THREE 


NORTHERN ELECTRIC MAGNAPHONE 
Webster TELETALK 
MODERNPHONE 


DOMINION SOUND 
_ EQUIPMENT Lt. 


Head. office: 4040 St, Catherine St. West, Montreal, Quebec. 


Branches of: Saint John, Helifex, Quebec, Montreal, Ottews, Torente, 
Winnipeg, Regine, Calgary, Edmonton, Vancouver, 


“|this type of accident occurrence? 


| prevention. 


Analysis of Job Safety First Step in Johns-Manville Plan 


With industrial accidents tak- | 
ing a heavy toll of production, | 
how to set up an effective plant} 
safety program was an impor-| 
tant theme tt this week’s an- 
nual conference of the Indus- 
trial Accident Prevention Asso- 
ciations in Toronto. W. A. 
Young, industrial relations man- | 
ager, Canadian Johns-Manville | 
Co., told the Ceramics and Stone | 
Accident Prevention Association | 
how his company set up their 
safety program. Following is a 
digest of his address: 


By W. A. YOUNG 
The experts will tell us that 


‘lanywhere from 75% to 90% of 


all disabling accidents are the re- 
sult of some individual doing 
something unsafely — either be- 
cause he didn’t know it was un- 
safe, or perhaps he did it knowing: 
that it was unsafe. This percen- | 
tage isn’t typical just of heavy 
and semi-heavy industries but is 
the over-all experience of all in- 
dustry. 


What can be done to control 


Most of our accident investiga- 
tions following a lost time acci- 
dent, offer the recommendation | 
to “Tell him how to do it safely” | 
or “more intensified job instruc- 
tion” or “show all the operators.” 

These recommendations are 
aimed at increasing awareness to 
job hazards, but apparently, since 
the ratio of this type of accident 
has continued relatively un-| 
changed through many years, | 
something more has to be done. | 
This something more can be had | 
in specific, objective determina- 
tion of job hazards and thorough, 
continuous job training. 

There is a means of achieving 
marked, definite and lasting im- 
provement in the field of accident 
Job safety analysis 
is a program of positive action to 
accomplish just that. 

We analyze jobs.to determine 
wage rates—we analyze jobs to 
prepare job breakdowns and to 
study methods improvement, so 
why not study and analyze jobs 
with one specifie objective in 
mind? To identify the hazards 
involved in the jobs and to deter- 
mine the one best way of avoiding 
these hazards. 


Such an analysis gives a fore- 


| 
i 


}man or supervisor something he 


can use each day to effectively | 
reduce accidents. You must de- 
velop some means of teaching+ 
people to think safely about 


| their jobs. | 


Job Safety Analysis 

As to the mechanics of the job 
safety analysis sheet itself, the | 
safety analysis is divided into! 
five basic sections: 

(1) General hazards of the 
work area, moving equipment, 
area disorder and relationship | 
with other workers in the im- | 
mediate vicinity. | 


(2) Type and nature of protec- 
tive clothing. 

(3) Handling of materials on 
the particular job and any equip- 
ment connected therewith. 

(4) Safety signs or notices re- 
quired, pertaining to the job. 

(5) Hazardous elements of the 
job as it is performed. 

Our plant is, comparatively 
speaking, not a large operation. 
We have approximately 400 em- 
ployees and around 187 separate 
and distinct job classifications. 
When we considered the develop- 
ment of a separate job safety 


|analysis for each and every one 


of those 187 jobs, it looked like a | 


| lot of work, but it pays off. 


Three factors led us to believe 
that the program was necessary: 
(1) Too often in an investiga- 
tion of a lost time accident, we 
ran into the statement from em- 
ployees involved that “I didn’t 
know” or “no one ever told me,” 
pointing to the fact that little or 
no job instruction had been 
given. 
(2) The frequency“with which 
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REPORTS 


VERNEY CORP. OF CANADA, 


| Granby, Que., net profit in 1951 was 


| the year. 


$109,437—down 23.03% from the pre- 
vious year’s net of $142,198. 

Sales increased by $899,475 during 
Mill was operated at full | 
capacity, 

Early im 1952 there was a change 
in ownership of the company, which 


| is now in the hands of an entirely 


, Canadian group. 


i 


No organizational 
or management changes are antici- 
pated. 

“We are confident that.the re- 
sults for 1952 will show improve- 
ment over the year under review 
We have substantial government 
contracts on hand which will help 
materially in operating our mill at} 
a remunerative capacity,” President 
Fred Tabah says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings . 
Less: Deprec. 

Other interest a... 

Income taX ...s-ss. 
Net profit .......sss«. 
Less: Pref. divds. ..... 

Com, divds. 

Surplus fer year 
sLoss or deficit. 
Earnings per Share and Dividend Record: 
$ 


42,109 


67,328 001,214 | 


Accts., ete., rec. 
inventories ..........« 
Tetal curr. assets ... 
Misc. assets . 
Fixed assets* .... 
Total assets ... . 
. loan & overdr. ,., 
Accts., tax. pay. ..... 
Total curr. libs, .., 
Capitai stock 
Capital surplus ....... 
Earned surplus ...... 
*After'depr. of ..... 
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the very basic, common sense 
safety rules Were being violated 
pointed to some serious defects | 
or omissions in our efforts to 
date. 

(3) Our accident frequency 
and severity rates themselves 
indicated the need for , drastic 
action. 

We had to make safety a part 
and parcel of job instruction — 


'and to emphasize it in a way we 


never had done before. It’s got 
to be formalized, standardized 
and systemized to the point where 
no hazards are forgotten or 
glossed over. It’s management's 
job, in the interests of their em- 
ployees and of the company, to 


| foresee every possible hazard in 


each and every step of a job op- 
eration. 


Plant Organization 
The works manager assigned to 
each department superintendent, 
the responsibility of having a job 
safety analysis prepared for each 


distinct job classification in his 


jurisdiction. The department su- 


|perintendent had each foreman | 
junder his responsibility develop | 
|a job safety analysis for the jobs 


he supervised, though observation 
of the job itself and through dis- 
cussion with the operator on the 
job. The superintendent then re- 
viewed and discussed each analy- 
sis with the appropriate foreman, 
to insure accuracy and complete- | 
ness. 

The analysis was then finally 
reviewed with the industrial en- 
gineering department, the safety 
engineer and the department) 
superintendent concerned. Ques- 
tions and comments were cleared | 


}up in this way and the finally | 


approved job safety analysis was 
typed up and distributed to the 
foreman concerned, in the form | 
of a bound booklet covering all 
the jobs he supervised. 

The foreman then set out to 
instrutt each of his men (regard- 
less of their length of service on | 
the job), in the specific job haz- 
ards and safe practices as out- 
lined in the approved job safety | 
analysis. If lead-men are used | 
in instructing some employees on 
their jobs, the foreman may first 
train the lead-men in their par- | 
ticular jobs and then instruct 
them in the use of the analysis 
for the jobs under their immedi- | 
ate direction. 

It is the forernen’s responsibil- 
ity however that each employee | 
receive thorough job safety | 
training. During the initial in- 
stallation of this program, the | 
department superintendent re- | 
ported periodically to the works | 
manager the extent or progress. 
Continuing application of the job 
safety’ analysis is made in the 
training of each new employee as 
well as each employee given a 
new work assignment, 

The big problem then becomes 
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Pipe & Eckler 
Consulting 
Actuaries 


» 


i 


25 Years experience 


LPNS VB IM POLE 5 2 


valuing, designing 
and .administering 
employee welfare 
und pension plans. 
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62 Richmond St. W. 


Toronto WA, 9585 
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How Barron’s will help you 


AVOID TRAGIC 
FINANCIAL 
EXPERIENCE 


in the next 15 weeks 


What you do with your money in the 
next 15 weeks can have a serious effect 
on your whole financial future rhe 
next 15 weeks will bring changes 

both political and economic—which can 
mean crippling losses if you are un- 
wary. Or these weeks can put you 
ahead financially, if you act wisely and 
in time. Let Barron's National Busi- 
ness and Financial Weekly give you 
the information and guidance you need, 


You will see in Barron's how the 
values of your stocks and bonds, real 
estate, commodities, are rising or falling 
as the result of changing conditions 
political and economic—from week to 
week 


You will get clear, well-founded 
information each weekneot only on 
industrial and market trends, but on 
the conditions and prospects (the chang- 
ing fortunes) of individual corporations. 

Barron's never presumes to tell you 
which stocks or bonds to buy or sell, It 
does tell you the facta that affect securi- 
ties—the underlying trends, immediate 
outlook, vital news and statistics, which 
indicate the intrinsic values. 

If you are worth over $10,000. . . 
or save $1,000 or more a year . . . ‘you 
will welcome Barron's reliable guid- 
ance, as you build your financial future. 
: Try Barron’s for dependable aid 
in. making your investment decisions. 
Only $5 for 15 weeks’ trial; full year's 
subscription only $16. Just send this ad 
today with your check; or tell us to 
bill you later. 

TFP.426, 


BARRON’S 


WATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated With Dow Jones 
40 New Street, New York 4, N.Y. 


|how are you going to keep it 
jalive and active? 


Our main lever in this connec- 
tion, has been a regular audit of 
the effectiveness of the program. 
After three months of operation 
all foremen’s job safety analysis 
manuals were called in and ex- 
amined by the safety engineer. 
The date of the audit was entered 
in their manuals and each manual 
was initialled by the works 
manager under the date of audit. 
From there on the industrial en- 
gineering dept. will make regular 
audits at three month intervals. 
The audit is based on random 
sampling of 10% but not less than 
five separate job classifications in 
each department. 

As a basis for the evaluation 
of the effectiveness of the pro- 
gram, comparative analysis of 
total injury experience (both 
non-disabling and _ disabling) 
should be made of a year prior 
to and a year following the ap- 
plication of the job safety an- 
alysis. By its very 
won't achieve miracles overnight. 

A year’s experiente at our 
largest U. S. plant showed a de- 
crease of 39% in total accidents 


| (both lost time and non-disabling) 


and I know they felt amply re- 
paid for the blood, sweat and 
tears which went into installation 
of the program. This approach 
to accident prevention is sound, 


}it works, and in our own organi- 
ization it’s being extended to all | 


locations. 

The success or failure of this 
program hinges to a very large 
degree, on supervisors and fore- 
men. For this reason, it is vitally 
important that, before any effort 
at all is made to start the pro- 
gram, that every foreman and 
supervisor in the organization be 


CANADIAN 
STOCKS-BONDS 


Orders executed on all Ca- 

. nadien Exchanges at regulor 
commission rates. or traded 
net in U. S. Funds. 


CHARLES KING & Co. 


New York Stock Exchange 
Toronto Stock Exchange 

Montreal Stock Exchange 
New York Curb Exchange 


61 Breedwey, How York 6 > Witeholl 4.0908 
TORONTO «+ MONTREAL 


Members 


nature, it! 


} 


given a detailed explanation of it, 

I've described what we con- 
sider to be a workable program 
which, properly applied and con- 
scientiously followed up, cannot 
help but improve an organiza- 
tion’s safety record, but it has 
one defect. It lacks glamor—it 
needs a spark of life. ‘ 

While the analysis can -and 
should form the back-bone of any 
accident prevention program, it 
still lacks the stuff» to fire the 
individual employee’s imagina- 
tion. It still needs to be supp’e- 
mented with those gimmicks such 
as contests, publicized accident- 
free manhours, individual and 
group safety awards, competition 
between departments and all 
the other things which help to 
obtain and maintain active em- 
ployee interest and co-operation. 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Lead a 


LIMITED 
930 MILLWOOD ROAD, TORONTO 17 
MA, 076) 
55 DECARIE BLVD., MONTREAL 9 
Telephone: BY. 704) 
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April 26,1952 THE FINANCIAL POST 


Representing the most progressive 
Manufacturers of Machine tools 


and Materials Handling Equipment. 
We invite your 
ee 
aac) [ — Te | 
HINERY 5 LIMITED 


Tae eh OL | * WINNIPEG ®& VANCOUVER 


DEALERSHIP WANTED .. . 
For Industrial and Contracting Equipment 


This Company, with head office and repair depot in Winnipeg 
(Branch Sales and repair shops at Port Arthur and Swan 
River), is interested in_ additional equipment with exclusive 
selling rights in Manitoba and Head of the Lakes. Write 
giving details to 


VULCAN MACHINERY 
and EQUIPMENT LTD. 


171 SUTHERLAND AVE., WINNIPEG, MAN, 


CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure in announcing that 


STAFFORD B. PELTON 


Manager 
Windsor Branch 
is the winner of 


THE PRESIDENT’S AWARD 


for the year 1951 


it record last year ever achieved in the history of this Award, Mr. Pelton 
has now been aceérded this honor for the second consecutive year. 


The President's Award 


represents the highest distinction that may be earned by a Canada Life Manager on the 


North American continent. 
degree of proficiency in Agency Management. 


complete co-o 


It resuits from general efliciency of operation and a high 


In winning the Award, Mr. Pelton had t 


ation of his organization in Windsor and throughout his territory com- 


prising Essex, Kent and Lambton Counties. 


Steam for Food... 


THREE BABCOCK Type G Boilers are installed in the 
Toronto plant of Christie, Brown & Company, Limited. 
These units are fired by BABCOCK oil and gas burners to f 


. 


* 


eee. 


meet the sudden and varying steam demands. 


, 


/ 
The steel-cosed / 


boiler enclosures ond water-cooled furnaces do their part d 
in maintaining the cleanliness and high efficiency of 


AND GOLDIE-McCULLOCH, LIMITED ~*~ 


GALT, ONTARIO 


STEAM FOR POWER __ 
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LABOR ROUNDUP 


By RONALD ‘WILLIAMS 


Enforce Law, Quebee’s Simple Answer 


To Growing 


The Province of Quebec came! The second blow is being 
up with its answer last week to| landed right now. It involves 
another touchy labor-manage-| RCA Victor’s Montreal plant and 
ment-government problem: what | UEW is on the receiving end here 
to do about the illegal strike. | too. UEW'S certification is being 

Earlier, Quebec found what is| challenged by the AFL Brother- 
considered a suitable way of|hood of Electrical Workers. If 
blocking further Communist in-| IBW can win, it might mean a 
filtration of industrial plants | formula has been found to break 
through unions. Currently it is| existing Red union control. 
working on a method to break} Whether it does or not, the 
Red strangleholds that already | Communists are finding the going 
exist. 

All Quebec did in the illegal | anywhere else in Canada. 
strike case was follow the prov- 
ince’s labor law to the letter. Like | 


'rougher in Quebec today than | 


Pawar 


All cars. manufactured in Canada are 
equipped with safety glass. When your 
windshield needs replacing,‘ be sure to 
insist on Duplate Laminated Safety Glass. 


DUPLATE CANADA LIMITED General Sales Office: Toronto, Ontario 


Plants: Oshawe and Windsor, Ontaric 


DAANUFACTURERS OF DUPLATE, DUOUTE, HERCUUITE, ARMOURPLATE, ARMOURLITE, TUFLITE. 


° 42 @ 


Osler ¢ Hammond 


MEMBERS: 
Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM © KITCHENER @ GALT © WINDSOR 


Burns Bros.s Denton 


LIMITED 


Members: The Investment Declers’ Association of Canada 


Direct Private Wire to New York 


. 


TORONTO MONTREAL WINNIPEG OTTAWA 


This book shows you 


HOW TO INVEST SUCC 


most Canadian labor laws, it pre-| Red Victory 

scribes @ fine of not less than $100| The UEW may be having its 
a day and not more than $1,000 troubles in Quebec; but Red lead- 
for anyone declaring or instigat-| ership is sailing high wide and 
ing an illegal strike or lockout.| handsome in Ontario. This week 
Most governments have ben most | it could boast of another victory: 


reluctant to apply this part of the a 


law. 


last minute strike-averting 
settlement with Westinghouse at 


Last Jan. 29, Lucien Dufour, a| Hamilton that gave 5,500 em- 


Montreal organizer for the Red- 
led AFL United Textile Workers’ 


union, was found guilty in Trois | 
Loffer, 5c. Cost of@the 12c raise 


Rivieres as charged under the Act 
for his part in an illegal 21-day 


strike at the Textile Weavers Ltd. | 
jrate: $1.34. The final offer was 


plant, Grand’mere, Que. 


He was fined $100 a day, or a} 


total of $2,100 and costs or three 
months. 
failure of his appeal, he was un- 


Last week, following | 


able to pay his fine and began) 


serving his sentence. 

The case represented the third 
painful blow the Dupless's gov- 
ernment has dealt Communist-ied 
unions lately. 

The first sent the tough United 
Electrical Workers’ Union scurry- 
ing for cover. Rather than tangle 
with Duplessis, UEW withdrew 
an application for certification at 
the Westinghouse plant at Three 
Rivers. Unless the Reds are pre- 
pared to have a full-dress show- 
down which could mean their 
outlawing in Quebec unions a'to- 
gether, it looks as if the Quebec 
formula might blogk further Con- 
munist-union=@xpansion . 


(Advertisement) ; 


WHY SOME MEN 


A word from THE 


WALL STREET JOURNAL 


A corporation president said to one of | 
“Don’t work so hard} 
| Put your feet up on. your desk and 
| think up some new ways for this com- 


his assistants, 


pany to make money.” 
Most men will pay no attention to 


| thif advice. They have their noses so 
| close to the grindstone that they can- 


not see the opportunities that exist 
all around them. But a few men will 


| understand and act and PROFIT. 
You are living in changing times. | 


New inventions, new industries, and 


| munist leadership a new leas~ 


ployees 12c an hour raise; "4c to 
another 2,200. Initial union de- 
mand 30c-60c; initial company 


and other improvements: $2 mil- 
lion a year. New basic starting 


sprung just before a mass meeting 
of 4,000 Westinghouse employees 
was scheduled to begin and a few 
hours before a strike deadline. 
The settlement gives th: Com- 
on 
life in the union in one of Hamil- 
ton’s major industrial plants, one 
that is working on defense con- 
tracts, For eight years a handfv! 
of Red-liners, not more than 25, 
have run the huge Westinghouse 
local (as a handful run the v hole 


| 25,000-member UEW in Canada). 


| WORK LESS | 
AND EARN MORE 


Lately, an anti-Communist move- 
ment began showing signs of 
challenging Red leadership. The 
rank and file was riled over Com- 
munist audacity. in tying the big 
union to every Red kite, includ- 
ing Red China. There was a lot 
of grumbling over the negotiating 
committee's handling of the wage 
dispute. 
Red leadership was_ forced to 
retract two or three commitment 
pledzing the local to Communist 
“auses, 
to bring the company to heel, 
was abandoned. A purge of the 
Reds may not have been immi- 
nent. But it was closer than it 
had been for a long time. 
Today, with a brand-new con- | 
tract dn their pockets, they are 
safe for at least another yeer. 
But the settlement can have 
| important repercussion in another 
| Way: non-comMmunist unions, to 
prove they can do as good or 
better a job for workers, will 
have to get as good a settlement 
or better. In the battle to break 
the Red stranglehold on unions, | 
economics — who can get me. the 
most — far outweighs ideology 
in the mind of the average union 
;man. The more the Communists 
}get, the more non-Communists 
| have to get and vice versa. 
Today, with the 1952 bargain- | 
ing season opening, the effect of | 
the Westinghouse settlement can 


new ways of doing business are creat- | be considerable. CIO Steelwork- 


ing new opportunities for men who er’s, 


usually the pace-setter, 


want to increase their income. The| started out demanding 10¢c more. 
Wall Street Journal tells you about|If the United States steel settle- 
these opportunities. The Journal is} ment doesn’t force the Canadian 
more than a daily newspaper. It is 4) stee] union to raise ‘‘s sights, the 


daily GUIDE for men who want to} 


GET AHEAD. The Journal gives you 
quick warning of any new trend that 
may affect your business and persona! 
income. You get the facts in time to 


Communist victory at Hamilton 
will, Other major unions will 
| also be compelled to take anc ther 
look at their asking prices, if they 


protect your interests or.seize a profit-|are below what UEW got from 
making opportunity. You are prompt-| Westinghouse, 


ly informed on new developments re- 


It looks like another dizzy | 


garding Taxes, Prices, Government) round of the wage-price merry- | 
Controls, Consumer Buying, Financ- go-round. 


ing, Commodities, Securities,, Market: | 


ing and New Legislation. 


The Wall Street Journal! costs $20 a 
year, but you can get a Trial Subscrip- 


'Peace Via MR 


Peace which seemed to be in 


tion for 3 months for $6—77 issues.| the making in the Windsor build- 
Just tear out this ad and attach check | ing industry, following the visit 


for $6 and mail. Or tell us to bill you. | 


Address: The Wall Street Journal, 


44 Broad Street, New York 4, N.Y.! 
CFP 4-26 | , 
;}to an end with a new contract 


ESSFULLY 
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_ INTHE STOCK MARKET! 


— with as little as a few hundred dollars! 


Here is a simple guide for the stock 
market “amateur” ... a book that 
takes the mystery out of investing 
for current return or to increase 
your retirement fund. In it, you 
will learn: How to recognize a bar- 
gain—when to buy and when to 
sell—how to reduce risks without 
reducing income, Written in simple, 
understandable language, it contains 
plans for setting up your own 
investment. pattern, with explana- 
tions of technical market terms, 
financial reports, and ssurces of in- 
formation you need before you buy. 

Do the author's rules for the 
small investor actually work in 


The Author 
JACOB ©. KAMM, Ph.D. 


fs Director of the Baldwin-Wallace 
College School] of Comimerce in Ohio, 
@ member of the Advisory Committee 
of the National City Bank of Cleve- 
land, and Lecturing Economist for 
A. T. and T. We is a contributor to 
many eminent financial and economic 
journals, and author of several weil- 
nown text-books on advanced 
economic and investment ¥. 


Do You Know 


a preferred stock is “bet- © Whether or not to buy when 
“ than a bond? price-earning ratio is high? 


®@ How to protect yourself 

against dollar depreciation? 
@ How often “tips” are 
wrong? 


er 
ter 

@ When common stocks are @ 
luxury? 


@ Which stocks are best in 
wartime? * 


The Finantial Pest says . . . 
‘; @ clear cut outline of the major do's and don'ts for 


envestors...™” — Financial Post, March 13, 1952. 


CHEE nkss 


practice? Here's how they were 
tested ... in the most practical 
ossible way! Six years ago, at the 
chool of Commerce which Dr, 
Kamm directs, he set up a fund of 


$1,000 to allow his students to get | 


ractical vee experience. 
tach new group of stude: using 
the principles cupte ned_ in 
MAKING PROF! IN THE 
STOCK MARKET—has had contro} 
of the fund to buy ard sell real 
stocks. In six short years the fund 
has shown _ steady, 
income return and capital gain. The 
full story—with facts and figures— 
is in the book. 


SPECIAL FREE EXAMINATION OFFER 


Use this coupon to order your copy of MAKING 
PROFITS IN THE STOCK MARKET today. Examine 


brs COUPON it theroughly in your own home. If you don’t think you 
NOW! ean make this book work for you, you may return it 
within five days for a cheerful refund in full. 


JEFFERSON PRESS LTD., 
228 Bloor St, W., Toronto. . 
Please a f MAKING PF! 1 

tN THE STOCK MARKE ‘ive days t 
will either return the beok er you can bill 
$2.75 plus a few cents postege. (If you send re- 
mittance of $2.75 with this coupon we will pay 
postage. Speme return privilege, refund guarantee) 


' 
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of an MRA team (Labor Round- 
up, April 19) was confirmed last 
week. The 14-month row came 


that gives the AFL Laborers’ un- 
ion 10c an hour rise, the five-day 


| week and time and a quarter for 


substantial | 


SPSS SS ASSESHSHSSSSSTSHSSH STE SeBet j 


Saturday morning. The latter | 
was the issue that brought the) 
union’s 1,000 members to the 
verge of a strike. The settlement | 
was described by a union official | 


as a “true compromise.” 
. + * 


Labor Briejs 


Tom McCloy, who quit as CCL 
Regional director for Calgary. 
largely for the same reason as Pat | 


‘Paper Drop Here, 
'Exch’ge Problems 


HurtHowardSmith 


MONTREAL (Staff) — First 
| quarter profits of Howard Smith 

per Mills, before depreciation 
and taxes, were 16% below the | 
comparable 1951 period, President 
E. Howard Smith told the annua! | 
meeting. | 

Demand is lower for all grades | 
of paper in the domestic market | 
and customers overseas haven't 
the necessary dollars to buy the 
paper they want, due to current | 
| exchange difficulties. 

The company is beginning to 
feel the squeeze between’ higher 
costs and lagging selling prices, 
the president said. Lower rela- 
tive value of the U. S. dollar has 
cut into revenues (1951 ‘sales in 
U. S. funds totaled $14 millions). 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: CHILLIVPS & BENNER 
OLD TUWN. UTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


A slowdown, a Red tactic 


Problem of Illegal Strike 


| Conroy, has been appointed Al- 
berta representative for District 
50, United Mine Workers. He will 
concentrate on developing organ- 
ization among the building trades. 
a prime UMW target since the 
CCL turned its independent build- | 
locals over John L. Lewis’ catch- 
|all District 50 (Labor Roundup, 
April 19). 


o . . 


Soaring government civil ser- | 

| vice costs will go sky-high if or- 
ganized labor has its way. To 

promote its campaign to bring, the 

thousands of government em- 

ployees under its wing, the Trades 

and Labor Congress of Canada is 

wooing them with an attractive 

bait —the five-day week. The} 

TCL, in,its annual brief to the 
Federal ‘cabinet, made a special 

plea for the shorter week. So far, 
Ottawa has kept mum. [he cost 

is probably the stickler: about $10 


extra employees. 
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Engineering Acts |; 
Get New Provision || 


From now on companies which | 
advertise engineering services in || 
Ontario as well as Nova Scotia 
will have to carry out their work 
under direct supervision of quali- | } 
fied engineers. | 

These two provinces have taken 
the lead in what engineering 
and architects associations hope 
to have adopted in every prov- 
ince, suggested as legislation de- 
signed to protect the public 
against fraudulent engineering 
claims. ' 
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New Issue 


To be dated April 15, 1952 


$600,000 


Fahralloy Canada Limited 
52% First Mortgage Sinking Fund Bonds Series A 


Trustee: The Canada Permanent Trust Company, Toronto. 


To mature April 15, 1968 


In the opinion of Counsel, these Bonds will be investments in which The 
Canadian and British Insurance Companies Act, 1932, as amended, states 
that companies registered under it may, without availing themselves of the 
provisions of Subsection (4) of Section 60 of said Act, invest their funds. 


We, as agents, offered these Bonds if, as and when issued and accepted by us and subject to the 


approval of Messrs. Beament, Fyfe & Ault, Ottawa, Counsel for the Company and ofour Counsel, 
Messrs. McMillan, Binch, Wilkinson, Stuart, Berry & Wright, Toronto. 


44 KING STREET WEST, TORONTO 


This one machine handles 
figurework — handles it faster — and 
gives you printed proof of figure ac- 
curacy that ‘eliminates needless check- 
ing and re-checking. It’s the Remington 
Rand Printing Calculator —engineered 
to meet the needs of modern business. 

You get short-cut multiplication; au- 
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tomatic division; lightning-fast addition 
and subtraction. These features, com- 
bined with compact 10-key keyboard, 
, balanced perform- 


your FREE copy of 


“Balanced Performance’”—and see how 
the Printing Calculator can speed up 
your figure production. 
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What NATO Moves Mean Now! 


Canadian Stand’ Strengthened by New Developments 


OTTAWA (Staff)— When the 
reconstituted North Atlantic 
Council meets for the first time 
in Paris this month, it will mark 
a change in the complexion of 
the North Atlantic Treaty Or- 
ganization more. fundamental 
than the reorganization itself 
implies. 


On the surface, what has been 
achieved is a simpler and more 
efficient setup, with the Council 
in continuous session and served 
by a permanent secretariat under 
the new Secretary General, Lord 
Ismay. 


Underneath is a recognition of 
the principle of federation which 
comes very near to fulfilling the 
dream of a North Atlantic Com- 
munity of Nations envisaged by 
Canada when she insisted on in- 
corporation of Article 2 in the 
North Atlantic Treaty. 

Under the new setup, the Coun- 
cil will work hand in hand with 
the international bureaucracy ina 
three-fold task. They will carry 
on a constant screening and cost- 
ing review of the military pro- 
gram. They will fit this program 
into the collective economic pic- 
ture of the NATO nations, so that 
the burden will be shared ac- 
cording to the economic capabili- 
ties of the respective countries. 
Finally, they will discuss and 
where possible act on measures 
for economic collaboration. 

Military necessity will be the 
motivating force. Member coun- 
tries can’t afford the luxury of 
putting the cart before the horse. 
The military committee at Wash- 
ington will in all probability es- 
tablish a corps of advisers at 
Paris to be attached to the Ismay 
organization and assure that the 
civil side of NATO does not get 
out of line with military objec- 
tives. But the work of co-ordina- 
tion at Paris will eliminate the 
last danger of NATO becoming 
a mere military alliance. 

The change has not only rep- 
resented an important victory for 


|the school of thought led by | 


Canada. It has also brought a 
change in Canadian thinking on 
Article 2 of the Treaty. A new 
concept of the economic* collab- 


oration provision has been de-| 


veloped to fit events. It is now 
being argued with some force 
that what was done at Lisbon 
was in a very, real sense an im- 
plementation. of Article 2 as it is 
viewed today; 

Said Mr. Pearson in the Com- 
|mons debate recently: the step 
\is a carrying out of the treaty 
commitment that NATO countries 
will “seek to eliminate conflict 
| in their internatidnal economic 
| policies and will encourage econ- 
|omic collaboration between any 
lor all of them.” 


| Other Major Points 


Other fields in which Article 2 
|is being implemented include: 

—First priorities given between 
NATO countries on exchange of 
raw materials. This form of pre- 
|ference is practiced within the 
| framework of the International 
Materials Conference. In Can- 
ada’s case it.can be done easily 


Architects: Ross, Patterson, Townsend & Heughan 


This Service Centre — consisting of a two-storey office build- 
ing and garage — was built by FOUNDATION for The Bell 
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| The last danger of NATO 
| becom a mere mil 
alliance has been eliminated. 
While the military remains the 
prime consideration, the re- 
constituted North Atlantic 
Council will take in long-term 
economic considerations for 
individual member countries 
in all deliberations of the 
future, the first concrete ste 
in implementation of Canada’s 
“Article 2.” 


because her natural markets are 
found in the U.S. and U.K. 


—wTariff concessions between 
Canada and the U.S. on move- 
ment of defense production ma- 
terials, 


—The infrastructure agreement 
at Lisbon and Ottawa through 
which American and Canadian 
dollars will be spent on labor and 
materials in Europe for construc- 
tion of military installations. 
Canada’s share of this program is 
$27.5 millions, about two-thirds of 
which will be spent in the cur- 
rent fiscal year. 


A new note of clarity and con- 
fidence has crept into Mr. Pear- 
son’s voice in his explanations of 
Article 2. He says now that Ar- 
ticle 2, unlike other provisions of 

the treaty, does not provide speci- 
|fically for any special NATO 
| machinery, nor necessarily entail 
|joint action, though joint action 
may develop. 

It is, he says, “ a rule of con- 
duct which member countries 
undertake to follow in their in- 
ternal and external policies gen- 
;erally and not merely in their 
|policies vis-a-vis one another. 
Existing international institu- 
tions, particularly the United 
Nations, should be used by mem- 


bers to the full for their pur-| 


| pose.” Later he described it as 
| Ha defense against discriminatory 
|trade practices by one NATO 
|nation against others.” 


Covers Many Forms of Aid 


| Whether this concept of Article 
| 2 is new or old in Ottawa’s think- 

ing, it is the first time it has been 
|expressed publicly. It covers not 


Temporary Council Committee 
and what can be done by the Sec- 
retariat of NATO, but also every 
form of economic co-operation. 
It could spread the Organization 
| for European Economic Co-opera- 
tion to North America or a Hyde 
Park agreement to Europe. 


The new chance of implement- 
ing Article 2 comes as an out- 
growth of military necessity, 


Council, two temporary commit- 
tees were established: 

(1) A five power committee 
headed by External Affairs Min- 
ister Pearson, given the task of 
recommending ways and means 
of implementing Article 2. 

(2) The Temporary Council 
Committee, headed by the Three 
Wise Men, given the job of tem- 
pering the military program to fit 
political and economic possibili- 
ties of member nations. 

The first committee made cer- 
tain recommendations which may 
or may not be accepted. Its re- 
port so far has not been made 
public, but when it is, it will not 
be spectacular. It has suggested 
a program for movements of the 
labor force between NATO coun- 
tries, but whether such an idea 
can get further than the discussion 
stage is problematical. 

The main conclusions of this 
committee seem to have been 
that much of the machinery 
which might be set up by NATO 
to implement Article 2 was al- 
ready in existence through other 
agencies and that in other fields 
implementation might not be pos- 
sible in the immediate future. The 
committee made its report and 
disbanded. 

The T.C.C. has also disbanded 
after making its report, which 
has now been accepted as the 
NATO military program. 

May Avoid Trouble 


Whatever the machinery set up 
to implement the principle which 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
acceants. Variations from the compa- 
nies* published reports are feotnoted. 


ELECTRIC BOAT. CO. consoli- 
dated net profit for 1951 was $3,872,- 
203—up 105.75% from the previous 
year’s net of $1,395,941. 

Net sales totaled $82,638,,055 ($41,- 
754,339 in 1950). Unfilled orders at 
year’s end amounted to. $267,674,000 
($91,260,000). ; 

(See also The Financial Post, 
April 19, 1952). 

INCOME ACCOUNT 
Years Ended Dee, 31: 1951 


$ $ 
82,638,055 41,754,339 
3,388,677 
881,736 
1,111,000 
1,395,941 
337,412 





1950 


Net earnings 

Less: Deprec. 
Inc. tax res. 

Net profit oe 

Less: Pref, divds. .... 
Common divds., 
Stock divds. 362 

Surplus * . one 2 2 

Earnings per are an viden cord: 

v $23.01 $3.29 


2.00 

1.52 

‘a d 1.25 

*5% common stock dividend, 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1951 1950 

seesees $5,601,314 $5,804,047 

1,500,493 2,998,875 

« 7,821,143 5,759,108 

16,635,251 6,910,696 

866,602 968.140 

6,760,969 17,031,293 

98,185,772 29,492,258 

8,387,087 3,701,591 

3,744,922 2,763,436 

12,132,008 6,465,027 

3,247,916 3,076,973 


Accts. & taxes pay. .. 
Other curr. assets .... 

Total curr. labs. .. 
Mtge. pay, ........«« 
| Interest in subsid. .... 199,678 110,968 
| Capital stock .... + 10,758,595 10,501,261 
Capital surplus ....... 896 B81 pone 
Earned sulplus 11,950.693 9,338,930 

*After deprec. ..... 6.889.340 6,277,216 


gave birth to this second tem- 
porary committee, now carried 
into the permanent structure of 
NATO at Lisbon, this permanent 
organization should be able to! 
avoid some of the frictions which | 
developed from the intensive sur- | 
vey made by the Three Wise} 
Men. 

It should be able to avoid a) 
repetition of the complaints lodg-} 
ed by the Belgians that the 
Harriman-Plowden-Monnet sub- 
committee had grossly exaggerat- 
ed the country’s productive capa- 
city. It should be able to avoid 
the sort of public misunderstand- 
jing that developed from pro- 
|posals that Canada should in- 
clude gifts of raw materials and 
foodstuffs in an increased mutual 
aid program. 

Canada resisted these proposals 
on the ground that it would have 
meant forgoing payment for 
normal exports needed to finance 
expanding import requirements 
needed for the defense program. 
If the proposals had been put for- 
ward as a practical sojution to a 
short-term emergency, it might 
have received more favorable 
consideration. 


Canada might have found it} 
difficult to argue that it could 
not afford to deplete its gold and 
dollar reserves by perhaps $200 
millions in order to make the 
| contribution of raw materials for 
|one or two years. It would have 
been something akin to economic 
suicide to have had this principle 
accepted as part of a program 
| which might continue for 20 
| years, 

The mistakes of the Three Wise 
Men and the T.C.C. in the case 
of both Belgium and Canada, if 
they were mistakes, seem to have 
stemmed from incomplete know- 
ledge of the two economies. 
| After a tough battle to get its 
, unpopular child, Article 2, accept- 
|ed into the family against oppo- 
sition and apathy in initial or- 
| ganization of NATO, Canada has 
been content to let it rerhain 
there unnoticed. Efforts of all! 
nations in the group, including 
|Camada, were focused on the 


paration. 


Under the leadership of United 
States, a three-year military pro- 
gram was born without too much 
| consideration given to the econ- 
j}omic impact. Then came the 
Ottawa meeting of the North 
| Atlantic Council and Canada 
\found its ugly duckling dragged 





a pedestal. 


|out of the corner and set up on} 
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Recent modernization of Montreal's 
Drummond Building included the 
newest developments in Turnbull 
elevators to handle the 
increasingly heavy traffic in this 
important office building. 


Turnbull improved elevator service 


brings the benefits of speed and 
safety to the internal, traveller and 


increased goodwill and prestige 
|necessity for hasty military pre-| 


to management, 
only what has been done by the} | 


TURNBUL 


Offices 


Consideration of Article 2 was| and Dean Acheson himself moved 


rather than more direct desis:.| switched at the last minute from|for the appointment of the five- 
Last September, at the Ottawaja minor place on the Ottawa/man committee to study its im- 
meeting of the North Atlantic| agenda to a position of honor, plementation, 3 
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Behind this move was the means of pacifying the European 
realization by Washington that! countries who were claiming that 
in the economic collaboration| their economies couldn’t stand 
provision it had a ready-made | the pace. 
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DOSCO Chain Link Fencing gives positive 


protection, lasting beauty, to home or 
factory. 


Because it is manufactured scientifically 
from our own wire, DOSCO Chain Link 
Fencing provides the security that comes 
from strength, the economy that is found 
in durability. 
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MEMBERS: THE TORONTO STOCK EXCHANGE 


Wish to announce the removal 
of their offices, as of 
Saturday, April 19th 


TO 


170 BAY ST. 


TORONTO 
TELEPHONE EMPIRE 4-1362 


PRODUCTION SUPERINTENDENT 


required for 
AIRCRAFT WING PLANT 


An excellent opportunity in a new and expanding 
division of a large and well-established Canadian 
company. 

The man for this position must have extensive experi- 
ence in the manufacture and assembly of aircraft and 
proven ability in a position of comparable responsibility. 
He must be capable of organizing and directing the fabri- 
cation and assembly of complete aircraft wings. 


Preferably he should be under 45 years of age. 
Salary will be commensurate with qualifications. 


Benefits include company paid life, hospitalization and 
surgical insurance, pension plan, sick pay policy, vacation 
plan, etc. 


Ali applications will be considered in strict confidence. 
Apply by letter only giving full details of education, 
experience, age, etc. 


TO 
Manager, Employment and Placement Department, 


FORD MOTOR COMPANY OF CANADA, LIMITED 
WINDSOR, Ontario 


| ABOUT YOUR TAXES Br steaet messi 
‘Benefit’ To Be Taxable 
Must Have Direct Effect 


The government's first appear- 
| ance before the Tax Appeal Board 
| with an assessment based directly 
upon the new “benefit” provisions 
|of the Income Tax Act has come 
|to grief. By allowing the appeal 
jin the case of H. F. Reifel of 
| Vancouver the Board has left the 
| implication that a taxable benefit 
must have some direct association 
with the taxpayer. 
| The facts are that some 20 
years ago Mr. Reifel set up a 
“personal corporation”—Sterling 
Estates Ltd. Sterling Estates ac- 
/quired a large residence and up 
to about 1947 leased it to the 
/appellant on terms not recited. 
|The judgment said that Sterling 
| Estates “would presumably be 
receiving rent from the appellant 
\ond would be charging up in its 
| books amounts paid for taxes and 
insurance on the property and 
| possibly depreciation thereon.” 
The implication is 
taxes, insurance and depreciation 
were more than the rent and the 
remark is made “that nevertheless 
the appellant would not get any 
benefit.” The reason giyen for 
this statement is that, because 
Sterling Estates was the personal 
corporation of the appellant, the 
income from the nouse occupied 
by him as his residence and the 
expenditures, including deprecia- 
tion, in connection therewith 
‘would be disregarded . when 
determining the corporation in- 
come which was taxable in the 
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te BEPICTENCY ANALYSIS PLAN 


It has been moderately estimated 
that upwards of 2 million dollars 
annually is wasted by Canadian 
businesses in the duplicate address- 
ing of envelopes alone. And this is 
just one aspect of the use and 
purchase of envelopes where savings 
cau be made. 


The Gage Efficiency Analysis Plan 


ia a new approach to envelope usage | 


in all its aspects. Based on three 
years’ research, in conjunction with 
Canadian business needs, it has 
heen specifically designed to meet 
conditions of business in our country. 
With 14 clear-cut, cost-cutting 
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methods outlined, any or all of 
which may save you money, this 
Plan offers 
opportunity to start reducing your 


envelope overhead. 


you an immediate 


In only 30 minutes your major - 


needs can be examined and subse- 
quent recommendations will be 
made to you. 

‘The service is absolutely free, and 
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to Gage Envelope, the originators 
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Envelope, your office supplier, or 
your printer, for full information 
today. 
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| appellant's hands under the pro- 
visions of the Act.” 


Not a Personal Corporation 
The development leading up to 
; the assessment which was the 
subject of the appeal was that 
jsome time before 1948, Sterling 
| Estates Ltd. sold the house to 
| Vested Estates Ltd, apparently 
|for cash. The shares of Vested 

Estates were owned, one half by 

| Sterling Estates Ltd. and the 
;Other half by a company called 
}Gulf Estates Ltd. which was the 
personal corporation of the appel- 
|lant’s brother. Vested Estates, it 
|will be noted, was not actually 
| controlled by anyone and was not 
|@ personal corporation. It held a 
;mumber of properties, all of 
| which, with the exception of the 
jhouses occupied by the two 
| brothers, 
profit. 

Vested Estates Ltd. the new 
owner, leased the appellant's resi- 
jdence to Sterling Estates, the 
former owner, and Sterling 
Estates sublet it to the appellant. 
"The rent reserved in the head- 
lease was the same as in the sub- 
lease and was about $1,000 per 
annum more than the actual 
disbursements for taxes and in- 
surance which Vested Estates 
Ltd. was required to pay. Evi- 
dence was brought by the appel- 
lant to the effect that the rent 
paid by him was substantially in 
excess of the true rental value of 
that particular kind of house. The 
Crown made no effort to contra- 
dict or rebut this evidence. 

In 1949 the rent paid by the 
appellant was $5,715.45 less than 
the aggregate of the taxes, in- 
surance and depreciation as these 
items were reflected in the ac- 
| counts of Vested Estates Ltd. This 
exact amount was added to the 
appellant’s income in 1949 as 
being either “the amount or value 
of a benefit conferred on a share- 
holder by a corporation” under 
sec. 8 (1) (c) or “a benefit” con- 
ferred on a taxpayer within the 
meaning of sec. 125 (2). 
appealed against this ruling. 


No Reasons Reported 
' 
| 


If the taxpayer or his brother 
j;gave the Board any reason for 
their method of holding the 
properties which they occupied as 
personal residences it is not re- 
ported in the judgment nor is 
there anything to suggest that 
they “were called upon to do so. 
It would seem the tax department 
felt that such complicated goings- 
| on could only have a purpose un- 
acceptable to it. But if officials or 
j;anyone connected with the 
|Crown’s case ever had a clear 
conception of what they were 
seeking to circumvent, the judg- 
ment does not indicate that it was 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Pest has a uni- 
form meth: 4 ef presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


INVESTMENT BOND & SHARE 
CORP. nct profit in 1951 was $259,- 
042—up 0.83% from 
year's net of $256,936. 

Valuation of assets at Dec. 31, 
1951, amounted to $5,202,034, includ- 
ing $315,003. Net revenue from in- 
vestments totaled $275,714, of which 
company expenses, including funded 
debi interest, amounted to $102,758. 

On Sept. 1, 1951, the company re- 
deemed $50,000 3% serial debentures. | 

Portfolio at year’s end consisted | 


lof: bonds 16.20%, preferred stocks | 


| Less: Rev. surplus .... 


| neapolis, Minn., net profit in 


Negaunee, Mich. 


| 


| 


0.72%, common stocks 76.92%, while | 
balance of assets (6.16%) was cash, | 
etc, 
INCOME ACCOUNT 
Years Ended Dec, 31; 1951 
Net revenue .... @ $275,714 
Less: Expenses . ° 16,672 
Net income .... . 259,042 
Less: Deb. int. ......++ 86,000 
Prov t@X ....ccecnes 36 
Surplus fer year 172,956 
Times Ded. Int. Earn. 3.01 
Earnings per Share: 
f ‘ $9.88 
Common - 0.68 
None paid on either stock 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1951 1950 
COR o0 ‘coneed $38,715 | 
Invests, at cost* 3,529,941 | 
Acer, int 785 | 
Prep, exp. . 
Net loss on secs 


60 
1,248,722 
239,185 
4,579,318 
29,318 
2,550,000 
2,000 ,001 
4,881,610 4,516,214 | 


DULUTH, SOUTH SHORE «| 
ATLANTIC RAILROAD CO., Min- 
1951 | 
amounted to $381,940—down ‘44.49% | 
from the previous year's net of | 
142 

Capital expenditures during the! 
year totaled $1,493,323, including 
track improvements, and relocation 
and construction of, track near 
Six additional 
diesel-electric _road-switch. locomo- 
tives were purchased. 

(INCOME ACCOUNT 
Years Ended Dee. 31: 151 Yos0 ! 
Oper. income* $1,033,298 $1,248 425 
441,228 © 326,211 | 
64,710 47,575 | 


Less: Rents pay. ..... 
651,780 969,849 | 


Totab.assets 
Accts, & tax, pay. «... 
Debentures 
Cap tal stock 

“Market value 


Add: Other ine, . 

Total income ........ 

Less: Mise. chgs. ..... 2,022 1817 

Net earnings .....++.> 654,758 968,032 

Less: Bond jnt. .+.+.,. 190,884 193,092 
Otner int. .. <dwee 56,034 41,978 | 
Amort, bd, disc. ... 19,869 
Sf.—\ist mtge. ..... 25,000 

Net prefit «o GBR,142 | 
“After deduct. oper 
exps. of 


25,000 
381,940 


6,623,027 5,533,509 


* CONDENSED BALANCE SHEET 
As at Dee, 31: 1951 1950 
Cah o> nade oe $786.829 $1,411,075 
U. S, Govt, secs. ...... 850,000 649,662 
Spec. deposits ..... 60,021 
Traftic, agents, etc., bal. 89,949 
Accts,, etc,, rec. ...... 

Mat. & supplies 
Other curr. assets .... 
Tetal curr. assets .. 
Deferred assets .. 
Unadj. debits . 
Invests. affil. cos. .... 
Other invests. 
Misc, assets . 
Road & ecuip.* 
Totad assets 
Accts., int. pay. 
Taxes acer. ..... ° 
Other curr. labs. 
Tetal curr. Habs, ... 
Funded debt 
Deferred Mabe. . 
Unadj. credits 
Capital stock ‘ 
Baroed surplus ....... 
*Atter acer, depr. of 
Donations, grants of .. 


21,004 
174,166 


were operated at a/| 


the previous! 


DOUGLAS M. STORIE 


has been appointed vice-presi- 
dent and general manager, Fit- 
tings Ltd., Oshawa. 


communicated in any effective 
way to the Appeal Board. It may 
|nevertheless be permissible to 
|hazard a guess as to the“depart- 
mental thinking. 


Ordinarily where an individual 

uses capital to build or acquire a 
residence for himself the trans- 
action has no significance taxwise 
(except, of course, that the owner 
will not have to pay taxes on the 
income which the capital might 
otherwise have earned). Similar- 
ily, where the capital is contri- 
buted to a personal corporation 
and the corporation then acquires 
| the residence, the transaction, at 
least in the case of Sterling 
| Estates Ltd., had nv significance 
| taxwise in the way of producing 
ja loss which could be set off 
| against income from other assets 
held by the corporation. 

It seems to have been the case 
that the appellant accepted this 

| situation up to 1947 or thereabouts 
|when his residence and probably 
some other properties were trans- 
ferred to a corporation which was 
not susceptible to the same tax 
treatment as was accorded the} 
personal corporation. 


' 
Income Reduced | 


These transfers 


prubably were made for 
| consideration but the result was | 
that the income from the proper- ' 


os 
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a better than average return from 


a First Mortgage Bond of a Company 
engaged in Canada’s leading industry. 


A, principals, we offer the senior obligation of one of 
Canada’s largest corporations engaged in Canada’s leading 
and all important businesse—the Pulp and Paper industry. 


ST. LAWRENCE CORPORATION LIMITED 


5% First Mortgage Sinking Fund Bonds, Series ‘“‘A”’ 


Due April 15, 1972 


Price: 100 and accrued interest 


Over the years of its operations, the Company has had a 
remarkakly steady growth, with earnings for 1951 equal 
to over 13 times interest requirements on this new issue 
of Bonds after depreciation and depletion. 


The Bonds are a legal investment for insurance companies. 
A substantial sinking fund will be provided, as detailed 


in the prospectus, a copy of which will be gladly furnished 
upon request. 


NESBITT, THOMSON & COMPANY 


ties other than the residence was 


poses by 
apparent 


the 
loss 


the 
the 


amount of 
arising from 


renting for more 
rental value. 


than its 


LIMITED 
38 King St. West, Toronto, Ont. 


Telephone Empire 4-6146 


The principle “that a taxpayer 


|now being reduced for tax pur-|cannot make a loss out of him- 


self,” to quote from the judgment, 


| was being violated. Under the 
to Vested,operation of the residence prop-|old Act the department could do 
Reifel Estates Ltd. may have been and |erty itself. It was immaterial to} nothing about it short of invoking 
full | the department that the residence | sec. 
| was 


32A. The new Act with its 
apparently wide-open “benefit” 


| provisions seemed to be made to 


order and the department reacted 
accordingly. Typically it prefer- 
red to follow its own a priori 
conceptions, in this case as to 
what was constituted a benefit, 
leaving it to the taxpayer to 
establish the facts which are the 
proper basis on which to assess 
taxes. 


Let this present-day miracle change 
all your ideas about dictating machines! 


How wrong you are if you think a modern dictating machine 
has a speaking tube! Or looks like an old-fashioned phonogyaph! 
Or takes up as much room in your office as a potted palm! 

Listen! TIME-MASTER, the most remarkable dictating machine 
ever invented, has a mike you cradle in your hand with all 
the controls in finger reach. Only 41% inches high, TIME-MASTER 
takes up no more room on your desk than a letterhead. And 
it records with amazing clarity on Dictabelt, an exclusive 


“Magic Ear” transmits your voice for secretary with amazing 
clarity. Feather-light. As easy to wear as an earring. Leaves one 
ear free for answering telephone. 


Dictaphone recording medium that’s unbreakable, filable, 
mailable, and the only medium so inexpensive that it’s used 


once and thrown away, if desired. 


The two words ‘electronics’ and ‘plastics’ sum up the 
most revolutionary changes in the dictating-machine industry 


since the first practical recording 
human voice. 


and reproduction of the 


Through electronics, your voice On TIME-MASTER is trans- 


mitted with startling fidelity! Through plastics 


Dictaphone Dictabelts 
with radio-clarity! 


exclusive 


your voice is recorded and reproduced 


So new and different and better is TIME-MASTER that heads 
of nations, states, corporations, universities, and leaders in the 
professions have turned to it enthusiastically. Admittedly, 
such top-drawer personalities could get along without machine 
dictation. But they can’t once they’ve tried TIME-MASTER! 


Wheat are you waiting for? The coupon 
will bring you full details promptly! 


at ae om Re ae ee re ae eee ee ee eae ae ee ean a a on 


-DICTAPHONE 


THE GREATEST NAME IN DICTATION 
TIME-MASTER—The Modern Way to Dictate 


“Dictaphone” is a registered trade-mark of Dictaphone Corporation, 


DICTAPHONE CORPORATION Ltp,, Dept. 246 
629 Adelaide St. Wést, Toronto 2, Ont. 


Please send me my free copy of “Time Itself.” 


Street Address__ 


I 
| 
| 
| 
| 
| Your Name 
| 
| 
| 
| 
l 
i 


City & Zone. 





CONSTRUCTION ; 


TRENDS 


Construction Head Predicts Cost Rise 
Unless Output Per Man Shows Increase 


Where’s the biggest opportunity 
to cut construction costs? 

A great many construction men 
“will echo the opinion of Percy 
Wilmut, president of the Cana- 
dian Construction Association. 
“Degrees of skill and individual 
effort on the part of construc- 
tion employees,” he said last 
week, “constitute the largest po- 
tential field for cost reduction.” 

How hard and how well people; 
work have a startling effect on 
per unit costs, Wilmut illustrates 
it this way: if a worker's output | 


drops by one third, the unit cost] Minimum average rent will be| 


of what he produces jumps by 
— 50%. 

The effect is even more sut- 
prising the larger the drop in 
productivity. A 10% sag in pro- 
ductivity is translated into only 
an 11% increase in unit costs, But 
a two thirds drop in output per 
manhour means a 200% increase 
in costs; that is, costs are triple| 
what they were before, an ex- 
treme example. 


This fact, turned inside out, 
presents the big opportunity. 
When workers increase produc- 
tivity, unit costs can drop dra- 
matically. This is the direction the 
efforts of all in the industry 
should take, Wilmut urges. 

Wilmut was making a state- 
ment on the current wage drive 
(Financial Post, March 15) by 
building labor. Further cuts in 
the 1952 building program lie 
ahead if costs increase in line 
with wage demands, he says. 

Fringe benefits are important 
expenses in themselves, Plumb- 
ers in one prairie city are asking 
to be paid for about 200 hours a 
year not worked — three weeks 
holidays with pay and nine paid 
statutory holidays. 

Way Jor workers to save build- 
ing employment is to increase 
productivity. It must be enough 
to offset these fringe benefits 
they as‘: as well as wage hikes, if 
they get them, 

“Far sighted construction 
workers will recognize the de- 
sirability of helping to maintain 
buoyant conditions.” 

* - > 


Labor Wants More 
At Toronto Too 


Toronto Builders Exchange and 
the unions are hammering out 
new contracts for some 16,000 
workers. Reported asking prices 
of the unions: carpenters, $2.25 
an hour, up 25c; sheet metal 
workers, $2.45, up 50c; bricklay- 
ers, said to be asking $2.50, up 
25c; plumbers, $2.50, up 50c. 
Painters want a 25c boost. Elec- 
tricians get increase automatic- 
ally, in June, under a two-year 
agreement still in force. Stated 
policy of the Exchange and some 
of the unions is silence till the 


Investments, Loans 


Increase for IDB 


MONTREAL (Staff) — Loans 
and investments of the Industrial 
Development Bank increased 
$700,000 in March, the monthly 
statement of assets and liabilities. 
shows. Comparative figures are: 


Assets: 
Cash on hand & in bks, 
Loans & invests. 
Guarantees & u/w 
agreements 
Property held for sale 
All other assets 


Mar. 31 5 
$80,898 $236,241 
31,633,246 30,931,869 


32,302,622 31,735,205 


25,000,000 25,000,000 
2,881,273 2,881,273 
3,250,000 2,750,000 


Liabilities: 
Capital paid-up 
Reserve fund ........ 
Bonds & debs, o/s ... 
Conting. liab. re guar. 

& u/w agreements . 
All other liabs 
Reserve for losses .... 


222,500 
548,849 
400,000 


237,500 
466 432 
400,000 


32,302,622 31,735,205 


B.C. Group 
Moves Toward 


Steel Plant 


A major step towards a bigger 
steel industry on the west coast 
is seen in the merger of three 
companies into a new one, with 
addition of new capital. 

The new company is Western 
Canada Steel Ltd. It will take 
over all common stock of Van- 
couver Rolling Mills Ltd. and its 
subsidiaries Vancouver Steel Co, 
Ltd. and Pacific Bolt Manufactur- 
ing Co, Ltd. The concerns among 
them smelt scrap, produce bars 
and small shapes, nuts, bolts and 
other items, 

The Vancouver Rolling Mills 
companies ownership will receive 
stock in the new company, and 
additional money is being put in 
by a new group of B. C, business- 
men, it is reported. 

Managing director of the new 
company is C, D, Hobbs, who held 
the same position with Vancouver 
Rolling Mills. He terms the mer- 
ger “an important step forward 
in the further development of 
steel industry in B. C.” 

Present limited steel production 
in B, C. is from scrap. There are 
iron ore deposits in the lower 
mainland and on Vancouver 
Island much of them over 60% 
iron. Whether there is enough 
iron ore to support a large steel 
industry has been a subject of 
much discussion, but exploration 
is progressing. A considerable 
quantity of iron ore is exported 
to Japan. : 

Consolidated Mining & Smelt- 
ing Co. at Trail, B.C., has more 
than 25 years accumulated tail- 
ings of iron sulphide which it has 
considered using for steel pro- 
duction, - 


new agreements, so some figures 
aren’t definite. 


First ‘Section 35’ 
Housing in Sask. 


First housing project under 
joint arrangements between the 
Federal and Saskatchewan Gov- 
ernments is to be started soon at 
Moose Jaw. It is a 75-unit sub- 
sidized rental development. 

There will be 65 three-bedroom 
houses and 10 two-bedroom urfts 
which will cost about $9,870 each. 


$40 a month. Ottawa will finance 
75% of the cost,: estimated at 
$740,000. The province and the 
city will share the balance 
equally. Houses will be on fully- 
serviced lots now owned by the 
city. : 

This project is under Section 35 
of the National Housing Act, 
which provides for Federal-Pro- 
vincial sharing of costs of subsi- 
dized housing. 


Aluminum ‘Lumber’ 
Has Many Uses 


A new nailable framing system 
of aluminum is to be put on tue 
market in the U. S. by Reynolds 
Metals Ltd. Aluminum “lumber” 
which the compdny is now mak- 
ing in experimental quantities 
can be cut, sawed and joined by 
drive screws. (Ybu start the 
screw with a hammer, tighten it 
with a screwdriver). 

Eighteen different extruded 
aluminum sections .are mace, 
Some are window sills, jambs, 
purlins, spandrel beams, chan- 
nels, studs, joists, door headers, 


Hourly 
No, of Units Produced 
0 


9 (down 10%) 
8 (down 20%) 
6% (down 33%"%) 
3% (dowr 66%%) 


‘PRESENTS 
ANEW 


WELTERWEIGHT 


baseboards, trusses, interior and 
exterior trim. 


Product ig called “Alumber.” 
Advantage over prefabs is said 
to be fact buildings do not have 
to be standardized. Aluminum 
lumber can be cut to specific 
needs. 

Structures. will be knock- 
down-able and sections re-usable 
in other buildings. 

Reynolds predicts cons‘ruction 
use of aluminum will rise to 
three billion pounds a year within 
five years in the U. S. (About 
six times 1951 use — with con- 
trols). 

+. 


Contractors Eye 


Seaway Flag Aspect 


Recent progress toward U. S. 
co-operation on the Seaway pro- 
ject has a special meaning for 
the construction industry. If the 
U. S. comes in U. S. contractors 
will automatically have a foot in 
the door. However, the Canadian 
Construction Association is on 
record as wanting the work re- 
served for Canadian contractors 
only, if Canada goes it alone. 

> . . 


Boomerang For 


Slackers 


Reduced productivity does ter- 
rifi¢ things to unit costs, which 
spell higher prices and can mean 
unemployment for workers, Here 
is a hypothetical example of how 
lower production by workers can 
jump unit costs by much more 
than the proportionate fall in 
production. Al] this assumes no 
change at all in materials, prices, 
etc. 


% Incr. in Cost 
Dae Solely to 
Lower 
Unit Cost Productivity 
15¢ eves 
1674c 
18%c 
22%ec 
45c 


J. G. McKEE 


a director, T. Eaton Co. has been 
appointed director in charge of 
company expense operations. 


Refinery Job 
Contract Let 


Work will start immediately on 
a $13.5 million construction pro- 
gram at Imperial Ojil’s Ioco re- 
finery at Vancouver. The expan- 
sion program will raise refinery 
capacity from its present 12,000 
bbls. a day to 22,500 bbls. a day. 
The enlarged refinery will pro- 
cess crude oil brought from Al- 
berta by the Trans Mountain 
pipeline. 


A fluid catalytic cracking unit 
with a capacity of 7,600 bbls. a 
day is part of the construction 
program, With a “cat cracker” 
gasoline of a higher quality can 
be obtained from crude oil. Other 
equipment to be erected includes 
atmospheric and vacuum distilla- 
tion units, a gas recovery unit 
and a treating plant where vari- 
ous products will receive final 
processing. 


Contract for major portion of 
the $13.5 million program has 
been let to Canadian Bechtel Ltd., 


| 


New Light-Weight 
Material On Way? 


A new light-weight, yet strong 
kraft paper product may soon be 
produced in Canada. Called “Du- 
faylite,” it was developed by 
British researchers during the 
war, and now Robert O’Rourke, 
Toronto, representing Dufay- 
Chromex Ltd., London, Eng. is 
negotiating with Canadian manu- 
facturers to produce it here. 

The material, which can be 
made fire-proof and weather- 
proof, has been used for doors 
and partitions in aircraft, and 
for experiments in wing construc- 
tion, Other uses claimed: light- 
weight air-freight packing cases 
(cutting weight by 70%), parti- 
tions (into which can be blown 
insulating materials), light- 
weight modern furniture, par- 
ticularly chairs, table tops, cup- 
boards. 

Consisting of a multitude 
of resinated paper cells bonded 
together between two thin skins 
of material such as plywood, alu- 
minum, or plastic, a new laminate 
is formed. Kraft paper is used, 
the long fibres required for 
strength, and sheets of paper are 
processed forming a honeycomb 
appearance. The required thick- 
ness is sliced off— looking like a 
car radiator core. Then on both 
sides of this almost weightless 
“core” are bonded the “skins” of 
the desired material. 

Example of Dufaylite’s versa- 
tility: Some Northern Ireland 
children now get their lessons in 
schoolhouses built of it. 


KeevRite Adds Products 
Changes Name to Fit 


To bring the company name into 
line with a wider product range, 
KeepRite Refrigeration Ltd. of 
Brantford, Ont., has become Keep- 
Rite Products Ltd. 

Specializing in design and manu- 
facture of refrigeration products 
since 1945, the company has en- 
larged its capacity. It now makes 
heating, building and sheet metal 
products too. Refrigeration equip- 
ment is also being expanded. 


QUESABE MINES reports April 
17 option installment was not ex- 


Vancouver. It is estimated that) ercised and financing agreement with 
|650 men will be employed on the| Mines Development Co. has been 
project at peak of construction. | terminated. 
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Hughes-Owens Appointments 


JAMES M. DOWIE 
President 


BERT P. PELLENZ 
Chairman of the Board 


DAVID F. D. LENNOX 
Vice President 


At the Directors’ meeting, following the annual general meeting of the Hughes- 
Owens Company (Limited), the following appointments were made: Bert P. Pellenz, 
chairman of the board; James M. Dowie, president; David F. D. Lennox, vice- 
president. a 


on a profitable basis, President, MACFIE RED LAKE reports that 


T . 
‘Nat. Breweries Wilfred Gagnon states in a letter| by agreement of April 17, Brewis 
5. sh . Thi ° 
Defers Dividends |‘, s?2reholders._ He says that al & white Ltd. has underwritfen 100, 
substantial loss was incurred for) 999 shares at 25c a share, payable 

MONTREAL (Staff) — Both/the first quarter of 1952 and ale : : ; 
| ; | forthwith, and has optioned ‘700,000 
ee and common share/full report on the company’s af-| shares at 25¢ to 50c a share. Upon 
dividends have been deferred by | fairs will be presented to share-| jccue of underwritten shares, issued 
| National Breweries Ltd. until op-| holders at a special meeting to be! capital will be 2,900,000 shares, leav- 
erationg have been re-established | called shortly. 


ing 600,000 shares in treasury. 


LIFE 


7 
4 % 


MPERIAL 


IS IT ENOUGH NOW? 


AVE you looked at your life insurance in the light of today’s 

living costs? If you acquired your insurance years ago, 
chances are there won't be enough to provide now for your 
family’s needs. Consult your Imperial Life man. 


TAPERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO, CANADA 
Branches throughout Canada 


A GENERAL MOTORS VALUE 


2-CYCLE DIESEL 


ANOTHER MAJOR MILESTONE IN HAULING PROGRESS 


This new addition to the large range of 

GMC trucks is the Three-cylinder Diesel Engine. 
It brings all the economy of the famous GMC 
“Million-Miler” power to a large number of 
truck operators, and will save them more 
money every mile of operation. 


He something every over-t 


dreamed of—a smaller Diesel, light in weight, yet 
offering all the efficiency and economy of GMC’s famous 
*“Million-Milers”, This new 3-cylinder Diesel brings all 
the proven advantages of General Motors 2-cycle design 


to the 35,000 pound combinatio 


“Million-Miler” Engineering 


GMC trucks now provide a com 
diesel engines from 110 H.P. to 


he-road hauler has long after conventional engines are worn out. They're designed 


to go more miles than any truck you've ever owned, and 
to cut your fuel and maintenance costs by a wide margin. 
Yes, GMC diesel trucks are a natural for low cost per ton 
mile operation, 


Get areal truck! 


n weight class. 


plete range of two-cycle 
225 H.P. with 3-, 4- and 


6-cylinder engines for use in trucks from 19,500 to 
120,000 Ibs. Gross Combination Weight. These engines 


are all designed and built to run 


a million miles or more. 


Features like the automatic fuel modulator, the new 170° 
camshaft, Tocco-Hardened crankshafts, and many others 
combine to produce engines that have introduced a new 


era in low cost truck operation. 


Diesel Pays Dividends 


*MILLION-MILERS” will continue 


GASOLINE & DIESEL TRUCKS 


to pile up savings long 


SEE YOUR LOCAL GMC TRUCK DEALER 





Management 
Consultants . . 


W. L. Gordon 
President 
D. L. Gordon 


R. Presgrave 
D. M. Turnbull 


J. J. Carson 
G. M. McGregor 
A. N. Steiner 


15 Wellington St., W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


Ontamo 


COMPANIES ACT REVISION 


A Select Committee of the Legislative Assembly has been 
appointed to enquire into and review The Companies Act 
of the Province of Ontario and related Acts, including The 
Extra-provincial Corporations Act, The Companies Infor- 
mation Act, and The Mortmain and Charitable Uses Act and 
regulations made thereunder, with a view to recommending 
improvements in this legislation. 


The Members of the Select Committee are: 

A. Kelso Roberts, Q.C., M.L.A 
Chairman 

William E. Brandon, Q.C., M.L.A., York West 
Aurele Chartrand, M.L.A., Ottawa East 
William J. Grummett, Q.C., M.L.A., Cochrane South 
William M. Nickle, Q.C.. M.L.A., Kingston 
Hon. Dana Porter, Q.C., Toronto St. George 
Hor. Fletcher S. Thomas, Elgin 
Everett L. Weaver, Q.C., M.L.A., Toronto St; David 
Hon. Arthur Welsh, Muskoka, Ontario . 


. (Toronto St. Patrick) 


Counsel: R. J. Cudney, Q.C. 
Secretary: J. B. S. Southey 


-Public hearings to consider those parts of the legislation 
dealing with corporations with share capital, and co-opera- 
tive corporations will be held in Room No. 248, Parliament 
Buildings, Toronto, on May 12, 13, 14 and 15, May 19 and 
20, and May 26; 27 and 28. The Committee will hear rep- 
resentations from any interested persons. Persons wishing 
to make representations should arrange an appointment 
by writing to the secretary at the Parliament Buildings, 
Toronto. 


Notice of the dates and localities of further public hear- 
ings on these and other parts of the legislation will be 
published from time to time. 


J. B. S. SOUTHEY 


Secretary to the Committee 


STOCK OPINIONS for April 


DIRECT BY MAIL INVESTORS’ SERVICE 
ROGERS & COMPANY LIMITED 


Without charge or obligation, please give me your brief opinions | 
on the securvies indicated: 


COMMON STOCKS ° 


— Cockshutt — Int. Nickel 

— Consol. Paper — Int. Pete. 

— Consol. Smelters — Labatts 

— Dist. Seagram — Massey-Harris 
_- — Bridge — McColl-F rent. 


— Molson's 
— Beil Telephone _- =ben Textile — Mtl. Locomotive 
— Brazilian Tr. L.& P. — Famous Players — Nat. Breweries 
— Brit. Am. gm. 08 — Ford A 
— B.C, Fores ~~ Gatineau Pwr. 
—~ Brown a — Gen. Petroleunis 
=~ Canada Ceme — Gen. Steel Wares 
— Great Lakes Paper 
= Hemiton’ Driage 
— Hamilton Br 
=~ Can. Car. & Pdry. — Howard Smith P. 
— Can. Celanese — Hud. Bay no 
— Can. Industries ~~ Hud. Bay M 
— CPLR. — Imp. Oil 
= Can, Western Lumber — Imp. Tobaceo 


MUTUAL FUNDS 
— A Common a. Fund — A Managed Stock Fund 


—A Le — A Balanced F 
—A Fi Fund — AUS. Fund 7 


INVESTMENT PLANS, ETC. 
ine on Short Swings 
Investment Plan 


— Abitibi P. & P. Com. 
— Algoma Steel 

— Altex Oils 

— Aluminium 

— Asbestos 


— Placer Development 

— Powell River 

— Price Brus. 

—~ St Lawrence 

— Steel of Canada 

— Sullivan Cons. 

— Superior Oils 

— Walker-Gooderham 
pe. Electric 


= sh 
- — Income Ten Pree Ine Investment for Tan eats Cipnrctions 


ere > Sew seer ses eee i ee Se pee ep cane meme eeu ecg ene comp ene ene seus sow ae eee ee _——- 


SST ee See Wer ails ey abees doy ote coke 
Send to: J. C. ROGERS & COMPANY LIMITED 
INVESTMENT DEALERS 
360 St. James St. West, Montreal 1 
eo 
Name 


PERM EN ETRE REO RE eee Hee eee eee ee eee eee eee eeee 


caged 


Address RAs Ree Pe EC ESOL ECE LOCC Cer eT Cee er ee er Teer rrr eT 


| Trend « of »f Business Rail Freight 


Traffic tally shows cars of freight loaded year-to-date 1% above 
same period last year. Latest week, however, down 7.5%, from 
lighter movements of livestock, pulpwood, lumber, miscellaneous 


manufactures and less-than-carload merchandise than year ago. 
Newsprint production first three months this year up 4% over 
same period last year. March up 0.7%. 


Sharing newsprint supply with 


free world means, though, that 


shipmerts to markets outside Canada and the United States up 68% 


in tons, for first three months. 
Haymaker the foot-and-mouth 

reflected in number head received 

date: down 26% from same period 


virus threw at cattle industry 
at yards and plants this year to 
last year. Feeder shipments off 


yards down 63%. Inspected slaughter off just about same proportion 
in east and west (about 13% in each region). 


Good Friday week was good to department stores: 
from same week last year. 


only 7% 


sales down 
Considering stores closed for | 


holiday, while open in corresponding calendar week last year, not 


really a decrease at all. 


10%; Alberta, 12%. 


Department store sales down 3% for March, from same month 
last year. Sales in Saskatchewan, up 7% 


Decreases in total sales: 
Quebec, 3%; Ontario, 6%; B. C., 89 


Maritimes, 3%: 
©; Saskatchewan, 9°; Manitoba, 


; B. C., up 6%; Alberta, no} 


change; Manitoba, down 7%; Maritimes, down 6%; Ontario, down! 


%; Quebec, down 4%. 


j}and gravel, 


Stamp on the starter with confidence: producers’ sales of storage 


batteries up about 5% on same period last year, latest. 


item in demand for lead. 
slump, other factors. 


This is big 


In U. S., battery sales down with auto | 


Stocks of meat held by packers, abattoirs, wholesale butchers and 


cold storage warehouses April 1 up 22% over year 
Stocks of fish up slightly. 
Fruit crop value was $42.8 millions in 1951, preliminary estimate 


pounds). 


earlier. (In 


shows. Up about 3%. Biggest increase in Quebec; a decrease in Nova 


Scotia, where apple crop smaller. 


Major Weekly (ndicators 


Department store sales (% ch. from 
year earlier) 

Car loadings, total ..... 
Eastern Canada coeccccces (Cars) 
Western Canada . soeeee (Cars) 
Iron & Steel products ...... (cars) 
Ores & concentrates ....... (cars) 
Lumber, lath & shingles .... (cars) 
Base Metals ..... sevees (Cars) 

Motor vehicle production .-+» (units) 

Bus. failures (4-wk. moving av.) 

Bank of Canada holdings of 

securities® ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 

Canadian Dollar (U. S. cents, —— 

T.S.E. Industrials index (ayte 

Bank Clearings 
Montreal ,.. ($ millions) 
Toronto ($ millions) 
*Week is 10- day month- end period. 


eeeeee (cars) 


Latest Week Month Year 
Week Ago Age Ago 


< 


—7 8 —10 
73,793 98.855" 75,951 
49,940 68.062" 49,972 
23.844 30,793 25.979 

2.189 3,079" 2,241 
2,292 4,073" 2,274 
3,579 4,808* 3,644 

546 773" 590 

9.114 7,870 7.881 
18 20 26.8 


ts uw -) 


S Ssyvpoare 
we oh ween 
“MSSRBRZ2ZS2 


2,069 2,083 2.080 
1,171 1,183 1,188 
877 879 880 

22 71 Il 2 | 
101.911 101.075 100.547 
317.92 320.07 326.13 


408 
424 


Facts by the Month 


WHAT WE PRODLCE— 
—In all industries (Index) 
—In factories ‘Index: 

Totai nondurable goods ‘Index, 
Food & bev. ‘Index . 
Textiles ;Index) .... 
Clothing «Index: 

Chemicals ‘Index) 06d; eee 

Total durable goods Index) 
Wood products ‘Index: 


Iron & steel products Index: 


Primary iron & steci ante : 
—From mites (Intex) ... . 
Metals ‘Index) 
Nonferrous (Index) .... 
Gold ‘index; . 
—trom farms 
eCattle delivered (000) 
Hogs grade: 


Plour (Inde Sip er se wa uaed.... acoe 


—From sta se 
E. Coast cat igg00, 
W. Coast catch 4 ‘ 
—From forests 
eNewsprint (00). tons 
Pulp 1000 tans} — 
—In powerhouses 
Bleciricity 1IMGOR) . ..sccecseeee cece ee 
WHAT WE SELL— ‘ 
Retalt sales (S$ millions) .... 
sDept. store sales (§ millions 
Country stores ($ millions 
Wholesale sales ‘value index) . 
Pass. car sales (units) . 
WHAT'S ON HAND— 
Mfrs. inventories tvalue) (Index) 
Dept. store stOck/s@i@s ratio ...-.+eee..+> 
SPENDING, SAVING POWER— 
Labor income ‘§$ millions) 
Industrial payrolls (index) . 


Latest Menth Twe Mos. 
Menth Age Ase 
708.8 208.5 7.8 
207.2 213.9 
179.6 . 189.1 
186.5 ~ 200.1 
146.3 3 154.8 
1118 3 123.4 
183.5 : 194.7 
204.7 i 256.5 
183.7 168.0 
249.3 J 254.3 
322.0 302. 326.6 
167.0 a 169.8 
ill.t 5 114.6 
255.5 253 258.0 
109.8 104. 106.3 
a8 
at3 
1451 


1494 
1,523 


476 
74 


232.6 
73s 


a7 


Dividend payments ‘Index) ‘annual rate) : 


JOBS— 
Employment :Index! 


Mfg, employment (Index) ; : 


BLILDING— 
Contract awards (millions) 


FOREIGN TRADE— 


SExports (8 Millions) «..sscceesseeceeee eeere 


Imports ‘(§ millions) 
MONEY— 

Meney supply (3 militions) 

Cheques cashed (§ millions! 

Savings deposits ‘$ millions: 


Life insurance sales ‘$ millions: .. 
GOVERNMENT— 
Federal surplus (cumulative) (3 mililiens) 


PRICES — 
st of living (Index) 


189.1 190.8 191.5 179.7 


Production indexes show volure changes seasonally adjusted. 


index bases: production, whotesale sales 


cost of living, 1935-39=100; employment 


Oayrolis. 1929100; menufacturers inventories, 1947 average = 100. 


DEFENSE-IMPORTANT ™ STERIALS—Production and Supply— 


Stee! ingots and castings (000 tons) . een 
Net imports, primary <hapes 1000 tons) ... 
Primary copper +000 tons) eee 
Nickel 1000 tons: .. 

Cement (000 hol. eereceese 
Lumber imillion fbm) . 

Exports ‘million fbm) .. .... 
sNewsprint (000 tons! .....-..+. 

sExports (900 tons) 


QUARTERLY INDICATORS— 


Consumer credit outstanding ($ millions) 
eNew item this week 


fatest 
Moerth 


Month Yr.te % chge. yr 
yr. ace date to date 
309 317 2.5 
102 
23 
" 
22 
43 12 
264 
473 
442 


a 
> 


‘ 
wruwawante 


4th Qtr. Srd Qtr. 
19st 195t 
1,090 1,068 





COMPANY 


REPORTS 


Te assist readers in appraising and comparing company financial statements. The 
Financial Pest has a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reperts are footnoted. 


NORTHERN QUEBEC POWER 
CO. net profit in 1951 was $346,018— 
up 6.10% from the previous year's 
net of $326,123. 

INCOME ACCOUNT 
Years Ended Dee. 3!: 1951 1950 
Grots earnings $2,978,528 $2,761,538 
Net earnings 1,312,711 
Less: Deprec. 000 

Bond interest ....... 

Other int. . 

Bd. disc, & exp. 

Income taxes ....... 

Net profit .... 
Less: Pref. divds. 
Com. divds. 
Surplus fer year ..... 
Times Bond Interest Earned: 
Beiore depr. .. ; 46 
| After dopr. 3.60 
Earnings per Share and Dividend Record: 
Preferred ...... $34.60 
Paid i 
Common . 


CONDENSED BALANCE SHEET 
1931 


Investments 
Inventories 

Total curr. assets .. 
Mise, 


345, 
254,131) 


"i 
Egu8aE 


- 
“ 


cess of curr, liab, over curr. one 


CLAUDE NEON GENERAL AD- 
VERTISING, LTD. net profit for 1951 
was $28,077—down 50.87% from the| 
previous year’s net of $57,150. 

“The over-all increase in ‘both | Capi 
labor charges and cost of materials, ' 
along with extraordinary expenses| ; 
incurred in connection with the in- 


| reduction in the net profit,” 


stallation of the new machinery re- 
ceived during the early part of the 
year, plus the higher rate of income 
taxes, account, in the main, for the 
Presi- | 
dent W. T. Sutton reports. | 

Reserve for loss on repossessions 
was increased to $25,000. | 

Installation and qualification of 
the machinery purchased for defense 
orders is now virtually complete 
Some orders have been received, | 
and efforts are being made to in- 
crease this branch of the company’s 
business. 

Government restrictions on pur- 
chase of steel by advertising com- 
panies are still in effect, making 
future predictions very uncertain. | 
Mr. Sutton notes. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings 
Less: Deprec. ... 
Bad debts .. 
Income taxes 


Net profit & » 


$4.21 | 
400.48 | 


$After deduct, one year's int. require. on 
| the 5% notes from net profit for year. 


CONDENSED BALANCE SHEET 
i951 


230,738 
170,184 
506,226 
1,359,000 
23,851 


Total eurr. assets .. 
ee in ee 
eeiet sees 


assets 
Total curr, lab. ....° 
33,500 
1,180,000 
1,196,267 
38.627 
? 


enon stated. » 
416.442 


Werking capital eevee 


| goods, 


|}made possible by 


Rates Raised 


MONTREAL (Staff) — More 
changes in railway freight rates— 
some up, some down—were an- 


+ nounced last week. 


The Board of Transport Com- 
missioners authorized the rail- 
ways to raise the rates on inter- 
national traffic between Canada 
and the United States and ordered 
them to lower rates across the 
sparsely populated Northern On- 
tario “bridge.” 

The boost in international rates 
amounts to 15% and follows 
increases recently awarded to 
U. S. railways. It will go into 
effect May 2 and applies on al! 
except that the increase 
is limited to 12% on coal and coke, 
grain and grain products, sand 
crushed stone and 
iron ore, and to 6% on lignite 
coal. In addition, maximum in- 
creases are set for about a dozen 
other products, for instance 20c 
per ton on lignite coal. 

The cut on freight charges 
across Northern Ontario has been 
a $7 million 
federal subsidy, part of the gov- 
ernment’s freight rate equaliza- 
tion plan under the board's order. 
The reductions will total 2.53% 
of the existing basic rates in addi- 
tion to 5.8c¢ per 100 Ib. 

This represents the compromise 
proposed by the board between 
the claim of Manitoba that the 
reductions should be made on the 
basis of so many cents per 100 1b 
and the contention of British 
Columbia, Alberta and Saskatche- 
wan that the reductions should be 


;}made entirely on a percentage 


basis. 

The reductions will not apply 
on the already depressed “trans- 
continental rates,” on grain and 


|grain products or on Alberta to 
| Eastern Canada rates pegged to 
| the transcontinental rates. 
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When a man’s 

glove bears the Perrin name, you 
can be sure of good leather, fine 
fit, expert workmanship, and long. 
long life. 


G3 aa I 


GLOVES 


MADE FOR BOTH 


ex atc 0 
TRADE MARK REC'D A DiES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 | 


April 26, 1952 THE FINANCIAL POST 


Highlights from the 
20th ANNUAL REPORT 


Year Ended January 31, 1952 
of 


ZELLER’S LIMITED 


SALES—For the yeor under review were $27,433,267. This represents an increase of 
$2,002,046, equivolent to 7.87%. Considering only those siores on which an actual equit 
oble comparison can be made the increase was 6.71%. From the 20 yeor summory of 
operations appearing below, it is interesting to note thot the sales for the year under review 
were opproximately 12 times the soles for the Company's first year of operation. 
EARNINGS—Before Federal ond Provincial Income Taxes amounted to $2,168,327. This 
represents on increase of $52,853. After provision for Income Taxes in the amount of 
$1,180,000 the Net Earnings after oll charges amounted to $988,327. The provision for 
Income Toxes is the lorgest in the history of the Compony ond represents an increase of 
nearly $250,000 over the previous yeor ond is equivalent to approsimately 4.30% of sales 
income. 
Alter the payment of Preferred Dividends in the amount of $157,078, the balonce of profits 
remaining wos equivalent to $1.33 per share on the 625,000 Common Shores outstanding 
os compored with $1.63 for the previous yeor. The increase in the rate of Federal Income 
Tox for the post year is equivalent to 36< per shore on the 625,000 Common Shores ovt- 
standing, thus accounting for more than the reduction in the Net Earnings per share as 
shown above. 
DIVIDENDS—Reguiar quarterly Dividends were poid on the 6% and 5% shares of the 
Compony’s Preferred Stock. In addition, four quarterly dividends of fifteen (15c) were 
poid on the Company's outstanding Common Shores plus on extra payment of ten cents 
(10c) per shore. 
The total Dividend poyment on all closses of shores issued and ovlstanding was as follows: 

6% Preterred Shores et $1.50 $ 60,000 

5% Preferred Shares ee ° 1.25 97,078 


$157,078 
437,500 


Total Preferred Dividends 
Common Shores .... 


Tetal Dividends Paid $594,578 
The omount of $594,578 represents 60.16% of the Compony s Net Earnings of $988,327. 
The Dividends of 70c per shore, totalling $437,500, paid on the Common shores are equivo- 
lent to 52.63% of the Earnings remaining after the payment of Dividends on the 6% and 
5% Preferred Shores. The total Dividends paid on all classes of shores was 2.17% of 
Soles Income. 


EXPANSION—Projects under woy of the end of 1950 referred to in our previous report 
were completed during the yeor under review. The enlarged and remodelled James Street, 
Hamilton store was formally opened on February 22, 1951. The selling orea of this store 
is now 24,480 square feet—about one-third lorger than before. The renovation of the Three 
Rivers store wos completed and the enlarged unit wos opened on April 26, 1951, with a 
selling orea of 14,000 squore feet—aon increase of 6,900 square feet over the former 
premises. The remodelling of the London store, while not then completed in oll details, hod 
progressed sufficiently to permit the utilization of the additional selling area for Christmas 
businew. This store, with a selling spoce of 17,800 square feet, is now double the former 
orea, 
SUMMARY OF 20 veArs OF OPERATIONS 
Dominion 
Profits ond 
before 
Toxes 


Stores 
Yeor Operating 
ended End of Net 
Jan. 31 Yeor Sales Toxes 


1933 13 $ 2,292,938 27,991° 1,397 $ 
1934 14 2,427,072 389° 1,793 
1935 15 3,321,423 18,342 5,314 
1936 18 4,157,461 100,343 19,620 
1937 20 4,462,338 174,391 28,040 
1938 22 5,063,910 274,040 43,276 
1939 24 5,083,603 223,361 37,650 
1940 6,180,192 313,439 60,150 
1941 7,806,104 500,398 210,000 
1942 9,621,971 762,735 380,368 
1943 10,648,382 928,400 554,615 
1944 10,271,400 866,528 499,870 
1945 10,865,015 988,746 480,174 
1946 12,042,813 1,074,043 509,179 
1947 13,893,301 1,196,010 533,310 
1948 16,949,232 1,511,671 637,766 
194? 21,183,939 1,695,589 712,762 
1950 23,457,312 2,049,502 887,658 
1951 25,431,221 2,115,474 942,582 
1952 27 433,267 2,168,327 1,180,000 
* Deficit. 
Note.—<Adjusted to conform with latest income tox assessments. 


Net Profits” 
Provincial ofter 
Toxes 
29,388° 
2,182° 
13,028 
80,723 
146,351 
230,764 
185,711 
253,289 
290,398 
382,367 
373,785 
366,658 
508,572 
564,864 
662,700 
873,905 
982,827 
161,844 
,172,892 
988,327 


A copy of the Annual Report giving fall details of the Company's operations 
will be gladly sent on request. 


ZELLER’S LIMITED 


HEAD OFFICE: 5115 TRANS ISLAND AVE., MONTREAL 


————————————————— LL 


IT'S NOT A COMPLICATED AFFAIR. 
here's what's inside a lamp tube: 1) A coating of 
fluorescent powders (phosphors) on the entire 
inner surface of the lamp tube; 
coiled and coated tungsten wire at each end of the 
lamp; 3) A thin dispersion of mercury vapour and 
an inert gas, usually argon. 


Sounds simple enough, doesn’t it? But electronic 


Ever seen Inside 
a fluorescent 


lamp? 


In- simplest terms, That's the reason for the astonishing superiority 


of Sylvania Fluorescents, Sylvania’s system of 
quality control—from raw materials to finished 
2) An electrode of lamps—is your constant assurance of longer life, 
higher light output. 

It pays to specify and buy Sylvania, because the 
name Sylvania on a fluorescent lamp means you are 


getting the most for your lighting dollars, 


devices are fussy. Things have to be just so if they 


are to operate at top efficiency and over extended 


periods, and Sylvania sees to it that everything 
in every one of its fluorescent lamps _is as nearly 
perfect as man and modern science can make it. 


M LANA 


MP tvectric (CANADA) LTD. 


There are Sylvania Incandescent Lamps for every 
interior lighting need ... and for many outdoor 
applications. The name Sylvania on light bulbs 
is your assurance of top quality, long life. 


Sylvania Electric (Canada) Ltd. 
University Tower, Montreal. 
Send me information on 
Sylvania Fluorescent Lamps 
. Sylvania Incandescent Lamps 


Masvtocturers of Fluorescent, Incendescent and Photoflosh Lomps. 


Sales Office: Montreal 
‘ 


Plant; Drummondville; Que. a  apeeusimneeetiie 





Fair Shares for All | 


$120,000,000 sounds like a lot 
of money, and the average 
Canadian tax-payer was prob- 
ably surprised and hurt to find 
out how little it came to when 
it was divided up as a tax 
saving. 


We were reminded of the 
famous story concerning M. 
Citroen, the French automobile 
magnate, who had a lot of 


|What's New 


| Eight- Man Pan 
Friends dropping in when you 

least expect them? Here’s how | 
you can be prepared for any 

emergency. Giant frying pan 

allows you to cook eight chick- 

ens at the same time. Weighing 

10 and 12 lb., the unit comes in ' 
two sizes — 16%-in. diameter, 

2 in, deep and 21-in. diameter, | 
with 3%-in. depth. Handle is} 
made of band iron, measures | 
25 in. 


trouble with Communist labour Cottage W ater System 


organizers in his plant. The 
Reds’ theme was always that 
the weaiin of the rich should 
be divided equally among all 
the people 


One day Citroen met the ring- 
leader of the agitators on the 
street, and stopped him. “How 
much money do you think I’m 
worth?” asked the carmaker. 
“I know how much you're 
worth,” said the Communist. 
“Forty million francs!” 


“And do you know how many 
people there are 
asked Citroen. 


in France?” 


“Of course I do. 
forty million 
France.” 


There are 
people in 


“Eh bien,” said Citroen, reach- 
ing into his pocket, “Here's 
your franc. Now shut up.” 


At A.M.S. we expect our sub- 
scribers to think about the 
value of money, and we're 
proud of the fact that people 
who compare carefully before 
choosing a Group Medical, 
Surgical and Hospital Plan so 
often pick A.M.S. Group Ser- 
vice. Here are the rates, etc. 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses with or without 
hospital benefits, Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


O15 YONGE STREET 
TORONTO ONTARIG 


MOBILE OFFICES 
& CANTEENS 
All types of commercial trailers. 


GLENDALE TRAILERS 


Wharncliffe Rd. $., R.R.1, London, Ont. 
PHONE 4-6097 


WE GUARANTEE <>< onognaphk 
Tap Ritz 


> Sonograph Tape-Riter, the only Magnetic Tape Recorder 


| our selling prices, ow 
i) 


Designed for summer-cottage 
use, new “packaged” water sys- | 
tem unit features a reciprocat- 
ing-type pump with an auto- 
matic pressure switch. Thermal 
protector prevents %4-hp. motor 
from overloading. Tank holds | 
12 gal., measures 31 by 30 by 
14 in., is automatically welded. 


MultiColor Compound 
Caulking compound is now 
available in 26 permanent colors. 
Range is so designed that it will 
match construction without need | 
of painting. Aluminum color is | 
included for use with doors and | 
storm windows. 


| lee-Making Machine 


New device makes dry ribbons 


of ice suitable for packing into 
crevices for storing iish, poultry 
and vegetables. Available in 
sizes with output from one to 
62 tons daily. 


Contact Plunger Relay 
sealed mercury 
contact plunger relays have 
tungsten contacts sealed in 
hydrogen-filled glass tubes. 
Available for loads up to 35 
amps. at'115 volts AC or 25 
amps. at 230 volts AC. 


+r +" 
4, Ieticauy 


Belt Trainer 

Device automatically keeps 
wandering belts aligned, 
to cut wear, 
maintenance 


is said 
down-time, and 
costs 


Round Ice Cubes 

New device makes 70 round ice 
cubes every 30 min. Measures 
40 by 35 by 25 in., easily install- 
ed, run by hermatically sealed 
condensing unit. 


|New Catalogues 

Dow Chemical Co., 
gives information about the 
company’s entire line of ger-| 
micides and fungicides for mold | 
bacteria control, including typi- 
cal applications, physical and 


Toronto, 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


; 
chemical’ properties, and reasons ; 
for importance of micro-organ- | 
ism control. 


Income Tax Aid 
Unit adds up to 99,999,999,999,99 | 
simultaneously in two columns, 
is claimed to be especially use- 
ful fot income-tax computa- 


' 
| 
tion s | 
Stop Leaks 
Fast-setting purple liquid is said | 
to stop leaks against pressure, 
without removing the pressure, 
to give permanent results. When 
mixed with plain Portland 
cement, setting time is 3 
seconds. , 
Tremco Manufacturing Co., To- | 
ronto, 32-page brochure deals 
with all phases of roof main- 
tenance, describing deterioration | 
factors and diagnosis of roof | 
troubles, 


Acme Steel Co., Chicago, illus- 
trates various uses of strip steel 
products, including wire stitch- 
ing and flat steel strapping. 

American Wheelabrator & 
Equipment Corp., Mishawaka, 
Ind., describes the company’s 
line of airblast cabinets of both 
the suction and pressure types. 


Company Reports 


To assist readers in appraising and comp: 


Financial Post has a uniform method of presenting corporation accounts. 


aring company financial statements. The 
Variations 


from the companies’ published reports are footnoted. 


MERCURY MILLS LTD. net loss 
{in 1951 was $52,725, compared with 
| the previous year’s loss of $15,994. 

Decline in wool prices, coupled | 

with the limiting effect on inventor- | 
ies of credit restrictions, ee ae 
unstable marketing conditions in the | 
latter half of 1951, President J. A. 
Roberts states. 


There was a substantial increase | 
in dollar volume of sales during the | 
year, largely due to increased pro- 
duction of the new fabric division. 
This rise was, however, accompan- 
ied by steadily rising costs which | 
continued the pressure on profit 
margins. “It has been found diffi- 
| cult to incorporate these costs into 

g to the high- 
| ly competitive nature of the mar- 

t,” Mr. Roberts comments. 

“A substantial volume of low cost 
or distress merchandise has been | 
| imported info Canada and has added | 
its effect to inadequate price levels,” 

he adds. 

Some defense contracts were com- | 
pleted during the year, but Mr. Rob- 
erts points out that “they reflect 
themselves in volume only . but | 
generally add little to the profit. | 
ability of the operation.” | 


Net loss on inventory of $467,800 | 
has been charged to a reserve set up 
for decline jn inventory values. Af- 
ter this adjustment, inventories at 
Dec. 31, 1951, amounted to $2,482,451, 
as compared with $2,552,848 at previ- 
ous year’s end. 

Capital expenditures during the 
year amounted to $281,901. Chief | 
item was the purchase of additional 
|machinery to increase the capacity | 
of the wrap knitting department for 


| the production of tricot fabrics. The 


company’s program of capital re- 
equipment was largely completed 
during 1951. 

A new contract with the Textile | 
Workers Union of America signed | 


on April 16, 1951, is effective to Aug 
31, 1952. 


We look for a further increase in 
dollar sales volume, but until mar- 
| ketirg conditions have righted them- 
selves, any prediction of the profit- 
ability of: our efforts is impossible, | 
Mr. Roberts says. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1951 1950 
Net earnings $101,238 $287,060 
Less: 112,213 251,904 
5 44,750 
6,400 | 
15,904 
42,533 
58,527 | 


Deprec 
Bond interest 
Inc. tax res. 
Net loss 


Deficit for year 
Times Interest Earned: 
Before deprec. . 2.4: 641 
After deprec 1 0.79 
Earnings per Share ‘and Dividend Record: 
Common ...... ° $0.19 $0.06 
Paid (new) . : 0.30 


CONDENSED BALANCE SHEET | 
As at Dec. 31: 1951 1950 
Cash . $12,983 $14,645 
Accts. 760,973 730,388 
Inventories ;... 2,482,452 2,552,848 
Total curr. assets” + 3,256,408 3,207,881 
Prep. fire ins., etc.§ . 54,536 41,752 | 
| Fixed assets* -+« 1,817,489 1,673,962 
Other assets .. eee 7,231 
Total assets 5.135.664 
Bank loan ... 1,005,000 
Accts., etc., pay. 692,808 
Taxes pay. 31,374 
Bonds due ... 75,000 
Total curr. Hab. 1,804,182 
Pension fund 
Invent. res. ..... eeeee 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus .. 1,104,501 1,032,226 
*After deprec. of . 2,293,603 2,319,345 
fincl. in curr. assets in co's report. 


Working capital .... 1,452,226 cane’ 


5,013,595 
530,000 | 
443.941 

46,846 
75,000 | 

1,095,787 | 
125,000 
500,000 | 

1,025,000 | 

1,128,167 
107,415 


32,199 
950,000 
1,128,887 
115,895 


FOUNDATION CO. OF CANADA 
LTD. consolidated net profit in 1951 
was $619,035—up 153.65% from the 
previous year’s net profit of $244,043. 

Capital expenditures during the 
year amounted to $890,751. Principal | 
items were construction equipment 
| purchases of $833,109, office equip- 
ment bought for $53,460, and $86,944 
ispent up to year's end on a new 


WILL CUT YOUR 


DICTATING COSTS 


Lt. Col. K. R. Swinton 
General Manager 
Sonograph Limited 


| Accts, rec. . 6.042.541 


designed specifically to increase your office efficiency, provides— 


HIGHER-FIDELITY REPRODUCTION— More and better letters 


per day and less strain for your secretary—doubles her norma! 


output, 


ERROR-FREE DICTATION—Redictating auto 


dictation errors. 


NO OPERATING COSTS—No c 
tape can be re-used indefinitely. 


ylinders, discs or belts. Same 


Lower Initial Cost thon any other Dictating System 


Sonograph Limited, Dept. F-4 


92 Laird Drive, Toronto, Ontario. | 


Please arrange to give me without obligation, free demonstration | 


*({) or send me complete informati 


* 


PE DARApeaed dansseb.oe cn kdb dieod so se 


Address... ........ SQbGASARCDADD DECAL ORO OS CSeEbeKeososiacceretd 


Waledeksknececscccatpaceuacuers 


* M emufatered in Comada (Registered Yrodemart, Patents Pemding) 


ALES AND SERVICE “FRO 


ion [} regarding “'Tape-Riterc”’. | 


M COAST TO COAST 


| Frances,” 


| trial 


ia one-for-five then held basis 


erection shop under construction at | 
the Toronto yard. 

Company's marine salvage units 
successfully dealt with 13 casualties, 
aS compared with 21 during 1950. 
Five-year contract with the British 
Admiralty, under which the com- 
pany operated the salvage vessel 
“Foundation Josephine,” was not re- 
newed, and on March 9, 1952, the 
“Josephine” sailed for the U. K. Its 
place will be taken by “Foundation 
acquired by the company 
in 1948 as a reserve ship. 

All of the company’s construction 

units had a satisfactory volume of | 
| business, and at year’s end, the com- 
pany had in hand, a more than nor- 
mal carry-over of uncompleted 
work. Work for all three armed 
services and the National Research | 
Council was carried out during the | 
year. 

Principal heavy-engineering pro- | 
jects under construction during the 
year were the Pine Falls hydro-elec- 
tric power project, the Fanshawe 
Dam, near London, Ont., seaward 
defenses in Halifax, waterworks in- 
take tunnel for Scarborough Town- 
ship, and a soft-ground mine shaft 
for Quemont Mining Corp. 

The company’s subsidiary, 
struction Equipment Co., 
ord year. Volume of sales of indus- 
and railroad equipment in- 
creased to almost twice that of 1950. 

Because of long delivery terms, 
| carrying of a substantial inventory 
| of construction equipment has be- 
come necessary. For this purpose 


Con- 
had a rec- 


; new financing was undertaken dur- 
|} ing the year. 


Private serial debenture issue con- 
sisted of $2,000,000 32% maturing 
Feb. 1, 1952-59. The then existing 
issue of 3% debentures, of which 
$450,000 was outstanding, was re- 
funded. 

A special general meeting of share- 
holders on April 25, 1951, approved 
a four-for-one split of the company’s 
150,000 (84,600 then issued) n.p.v. 
common shares 

On Oct. 24, 1951, an offer was made 
| to shareholders (other than those 
resident in the U. S.) to purchase 
additional shares at $10 per share on 
Un- 
| der this plan 65,758 shares were sub- 
scribed for 

J. A. Scythes, Toronto, was named 
a director. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings . 
Less: Deprec. 
Deb. int 
Income tax res. . 


1950 
$2,142,667 $1,083,232 
730,53 622,661 
14,8613 
201,715 
244,043 
160,740 
83,303 


619, 035 
216,870 
402,165 


Surplus for year 


Earnings per Share and Dividend Record: 


Common inew)* . 1.51 
Paid cesses 0.50 
Common iold) . . $2.88 
Paid . $0.35 1.404 0.50 
*After 4-for-1 split 
CONDENSED CONS. BALANCE SHEET 
As at Dee. St: 1951 1950 
Cash and Dom, bds. . $1,435,852 $669,079 
Invests 859,058 
5,594 637 
Inventorie ‘ 891,869 
Tetal curr. assets . 9,679,370 
Prep. exp e 3,789 
Misc. asset 492.105 
Fixed asset ee 1.596.503 5 
Total assets 77 13,067 42 
Debents. due 75,000 
Bank loat +) Ee 2,062,000 
Accts , tox., et » » 3,828 2,988,818 
Divd. p 29,610 
Total curr. liab 5. 15 45,428 
Funded debt 7 
Deprec re 
Other reser ves . 
Capital stock 
Capital surplus 
Surplus 
fIncl. in curr 
Working capital 


1,432,380 710, 000 
20,000 20,000 
2,985 386 583,220 

assets in co's report 
4,080,615 1,762,164 


PENMAN’S LTD. net 
1951 was $2 
from the 


profit in 
72,564—down 23.15% 
previous year’s net of 


| $354,700 


A revision in the method of valu- 
jing inventories of manufactured 
|}goods made certain credits avail- 
lable to meet the unusual losses 
larising out of declines in market 
prices of raw materials. 

Capital expenditures during the 
| year amounted to $144,076. Funded 
debt was reduced by $45,000. 
| Annual meeting is April 28. 


INCOME ACCOUNT 

Vears Ended Dee. 31: 1951 
Net earnings .... . 
Less: Deprec. 

Invent. res 

Bond interest 

Income tax res. 
Net profit .. cove 
Less: Pref. divds. 

Common divds. .... 
Surplus for year 
Times Bond Interest Earned: 


Before deprec. 21.86 

After deprec. ‘ 11,04 
Earnings per Share and Dividend Rec 

Preferred $25.35 


sh2ben¥e! 
Sesze 


weahi hs 
2esseas & 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1951 

Cash & Dom. bds. . ——-_ 
Accts. rec. ... -» 2,262,479 
Inventories . 3,431,552 
Tetal curr. 6,548,660 
Prep. exp.’ .. 135,695 
59,307 

2,414,918 2,735,563 
8,978,580 


641,854 

841,092 
1,482, 
1,279, 


assets . 


Total curr. Hab. 
Funded debt .. 
Gen, reserve 
Capital stock 
Earned surplus 2 

“After Gepr. of ... 

“included in curr. 
Werking capital .. 


206,203 
. 225,600 
784,331 
083,507 
assets in co's report. 
4,885,714 4,665,300 
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"But, of course, my dear, 


we'll travel 


So many of Canada’s 
best-known brands of fruits 
and vegetables do — because 
leading food processors know they 
can always depend on the quality 
of sturdy, practical Continental cans. 


They gain the extra advantage, too, of 
Continental service — with research engineers, designers, 
merchandisers, crop and soil consultants always ready to 
assist with their specialized knowledge and experience. 


Write or telephone us for any information you 
may desire. A representative will gladly call at your 
convenience. You’ll find your nearest Continental Can 
office or representative listed in the yellow pages 
of your telephone directory. 


Packaging Headquarters for Canada 


ContINENTAL CAN ComPANY OF CANADA, LIMITED 
P. O. Box 6104, Montreal 


Fiemme A SQUEAK in a coaster wagon — that’s a 
job for oil. 


Powering cars, trucks and tractors, ships, planes and 
trains . . . heating homes, stores and buildings . . . providing 
chemicals and solvents for thousands of products including 
insecticides and medicinals — those are other jobs for oil. 


Canadian oil refineries work night and day processing 
the crude petroleum which gives us so many, many benefits. 


And behind the scenes in these vitally important re- 
fineries, Allis-Chalmers plays a prominent role — with 
modern pumps, blowers and other equipment necessary 
for petroleum refining. 


The fact is . . . Allis-Chalmers provides essential 
machinery for every basic industry — electric power, pulp 
and paper, steel-making, mining, textile — contributing 
to veur well-being and security today! 


CANADIAN ALLIS-CHALMERS (1951) LIMITED 
P.O. BOX 37, MONTREAL, QUEBEC 
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They're Looking In Your Back Yard For ‘ Junk’ 


Scarce Scrap 


Metal Threat 
To Steel Boom 


By RONALD WILLIAMS 

Strange as it may sound, your job, or the 
amount of business you do next year, may 
depend on a pile of junk. 

The connection between “junk”—in this 
case scrap iron and metal—and Canada’s 
burgeoning industrial development may 
seem somewhat remote. 

But it is very real. So real that if more 
scrap—nearly half a million tons more a 
year—doesn’t start moving soon, Canada’s 
$150 million steel expansion program just 
won't bring results in finished steel. And 
with it our defense program and much of 
our spectacular industrial development may 
be jolted. 

Today, scrap has become almost as essen- 
tial as iron ore to steel-making and hence to 
our whole economy. Normal diet of a steel 
mill is roughly 50% pig iron and 50% scrap. 
Add over a million tons to steel-making 
capacity as we are doing and it doesn’t take 
an Einstein to figure out it won’t work unless 
the mills can put their hands on 500,000 more 
tons of scrap. 

Steel can be made of 100% pig iron. But 
it would send the cost soaring. Each ton of 
scrap (about $35 delivered) saves at least 
two tons of raw materials, mainly coal and 
iron ore. And it also speeds up the steel- 
making process, raises quality. Scrap is at 
least half of the steel sandwich. 

That’s the dire warning from the steel 
industry itself, which is not given to wild 
statements. When steelmen get together as 
they have today here and in the United 
States to launch a scrap drive, the need must 
be desperate. 


How Much Is Needed 


Here’s the size of it: 

In 1939 Canada produced 1.5 million ingot 
tons, less than half last year’s tonnage. This 
year it should be up to four million tons; 
next year, 4.3 million tons. 

The big question mark: will 
enough scrap? 

In 1951 Canada’s 34 steel mills and foun- 
dries used 2.7 million tons of scrap. (2.1 mil- 
lion tons for steel; 600,000 tons for iron cast- 
ings.) 

In 1952 they will use three million tons if 
they can get it. 

In 1953, when all current capacity being 


there be 


Steel’s Life Span 


What's the expected life span of steel 
products? When can an article made today 
be considered ready to scrap? The foliow- 
ing table shows estimates of the average 
characteristic life and average percentage 
recovery from each group: 

Per cent of 


Recoverable Mill 


Products Average Life 


End Use Years 
Construction 60 
Contractor’s products .... 50 
Automotive q 14 
Rail transportation: 

Rails and trackwork ... 

Freight cars 

Locomotives ...ssseees 
Shipbuilding ......s.eee. 

Oil and gas drilling . 
Mining and quarrying 
and lumbering . sees 
Agricultural machinery e 
Machinery, except electrical: 

General purpose industrial 

machinery 

Construction and ‘related 

equipment 

Tractors 

Others 
Electrical machinery end 

equipment .. 
Refrigerators and w vashing 

machines Si 
Other appliances ‘ 
Other domestic and commer- 

cial equipment ° 2 

Containers, heavy gauge . 3 


seeee 


Composite life 
Source: Kaiser Stee! Corp.'s Study of Iron and Steel 
Expansion and the Future Supply of Obsolete Ferrous 
Scrap. 


T. C. WILKES 
Chairman, Canadian Scrap Iron & Steel 
Committee 


built will be ready, close to sour million tons 
will be needed. 

Where will it come from? The mills always 
turn up nearly half of what they need from 
their own operations. This is called “home” 
scrap. 

The rest must’ be bought outside. It is 
called “purchased” scrap. This year it means 
1.5 million tons, or 200,000 tons more than 
last year have to be found elsewhere; in 1953 
two million tons or close to 500,000 tons more 
than 1951. 

If this extra half a million tons can be 
found, it will come from three main sources: 

1. From other countries, notably the U. S. 
Normally, we get about 150,000 tons a year. 
In 1951, because of the world-wide shortage, 
we got only 82,000 tons. We'll be lucky if 
we get as much this year and next. 

2. Salvaged metal trimmings, punchings, 
flashings, etc., from metal-using industries, 

3. Dormant scrap. 


The Main Target 


The industry can do little or nothing 
about the first source; the world shortage 
controls that. Scrap from the second source is 
already well organized, 

The main target of the scrap drive here 
and in the U. §. is the third source—dormant 
scrap. 

The campaign is aimed mainly at three 
groups: industry, farmers and auto wreckers. 
A house-to-house drive similar to the war- 
time campaign is not contemplated at pres- 
ent. 

Scrap to most manufacturers means the 
shavings and cuttings from normal produc- 
tion (Class 2, above). Naturally, they get 
this out of the shop as fast as they can, 
otherwise the place would be overflowing. 

This is the kind of scrap most manufac- 
turers think of when scrap is mentioned. 
But this is not what the Canadian Scrap 
Iron & Steel Committee is looking for. 

Dormant scrap has almost nothing to da 
with production scrap. It includes obsolete 
machinery cluttering up a plant. Old tools, 
jigs, dies and fixtures; unused shafting; dis- 
mantled or abandoned equipment. 

On farms it will be an old tractor or 
mower rusting behind the barn. It’s estimat- 
ed every farm has an average of 500 pounds 
of scrap lying around. 

The yield from automobile graveyards 
can only be guessed at. 


What's Holding Scrap Up 

And as far as manufacturers are concern- 
ed, dormant scrap exists because of what 
has been described as a “state of mind.” 

Most of it is in plain sight. It is likely to 
be an old electric generator saved for 30 
years in case of a power breakdown. It’s 
never been needed, But you never know. 

Or it could be a 25-year-old lathe stored 
away in case one of the new models goes 
on the hummer, Or old belt shafting, hidden 
up on the teiling where it can be seen every 
day, ever since the time better electric 
equipment made it obsolete. 


PSE ae 


More Scrap Today ... 


This squirrel-like attitude was summed up 
by the president of a box company when 
a scrap Sherlock Holmes called on him. “If 
it’s scrap you're after, you’re wasting your 
time here. We just don’t have any,” he said. 

“Give me 15 minutes to have a look 
around,” said the voluntary inspector, one 
of an army of 9,000 recruited for the greatest 
industrial treasure hunt in history. “All 
right,” agreed the president. “But if you 
find a ton I'll be surprised.” 

He was astounded, The inspector turned 
up 62 tons, 

“I guess I come from the school that says 
‘save everything,’” the president said rub- 
bing his chin. “Funny thing. Four months 
ago we got in $90,000 worth of new equip- 
ment. Why didn’t we let the old stuff go. Now 
I know. Mental insurance.” 


Big Treasure Hunt 


Canadian steelmen are sure this could be 
repeated over and over again in every manu- 
facturing centre in Canada. It is being re- 
peated in the U. S. There the treasure hunt 
has led into the queerest places. 

A factory that made holy statues came up 
with three tons. Twelve tons were found in 
an apartment house. About 50 came out of 
a dye factory. A fertilizer firm found 400 
tons. No one was surprised when 20 tons 
turned up in a public school. 

But eyebrows shot up when one volunteer 
scrap searcher came up with five tons out 
of ...a cemetery. He was on his way home 
after a long day chasing smokestacks, as 
U. S. scrap sleuths described their important 
pastime. He passed a graveyard. He stopped, 
looked for a long time, shook his head and 
went on. But the recollection of how many 
unlikely places had yielded scrap was too 
strong. He went back, and it paid off. 

As a result of hundreds of similar cases, 
the whole U. S. drive is paying off hand- 
somely. In 1951 an estimated 34.5 million 
tons were collected, against 29.5 million in 
1950 and 24 million tons in the best collec- 
tion year of the war. This year they are 
aiming at 36.2 millions to make possible pro- 
duction of 119.5 million net tons of new 
steel. 


Education the Answer? 


American experience is that education can 
do the trick. When manufacturers and others 
hanging onto scrap, knowingly or not, learn 
the facts, they are perfectly willing to co- 
operate. 

The job of teaching them the facts in 
Canada begins with the Canadian Scrap 
Iron and Steel Committee, headed by 6 ft. 
5 in. T. C. Wilkes, who is in charge of scrap 
buying for the Steel Co. of Canada, Hamil- 
ton, Ont. 

The committee is backed and financed by 
iron and steel producers, in co-operation with 
the National Scrap Dealers’ Association and 
the Canadian Secondary Materials Associa- 
tion. 

The campaign being launched is national 
in scope. Newspapers and radio will be used 
to bring the urgent need for scrap to the 
attention of all Canadians. The country will 
be divided into regional districts. Central 
committees of businessmen will be organized 
to co-ordinate the search. The actual collect- 
ing will be done through regular channels. 

Basically, the compaign here will be pat- 
terned after the American drive. 

The payoff here can be just as profitable 
as well as patriotic. 

The Ontario Hydro, without any industry 
prodding, has already started to cash in both 
ways. In January alone, total scrap sales 
amounted to $185,000. Last year they added 
up to a healthy $1.5 millions. In 1939, to 
show what a little effort can do, an anaemic 
$170,000. 

Canada’s railways have always been scrap- 
conscious. Today they are turning up even 
more than during the critical war years. 
The CNR has put on a night shift to unload 
scrap, At Winnipeg 150 tons are arriving 
daily, CNR target for 1951 was 40,000. They 
collected 50,000 tons. 

Encouraging as this is, steel men say the 
only hope of getting the scrap the industry 
has to have is in the plants, where as yet 
there is little scrap awareness. 

Said Scrap Committee Chairman Wilkes: 
“In almost every factory in Canada there is 
some scrap. The purpose of this campaign 
is to create an awareness of the need to get 
scrap gathered up and moving to the mills 
and foundries where it is urgently needed. 
Without it steel production and national pro- 
gress are threatened.” 
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New Hot Spot For Iron Ore 


But Scrap [ron and Steel Could Hold The Key 


By GORDON M. GRANT 

Paralleling the drive for scrap is the de- 
velopment of iron ore bodies in Ontario. 
Survey results have given the green light 
for wider use of Ontario iron ore; scrap 
could be the catalyst. 

Here’s why that “pile 
beyond vital secondary 
primary and could play a key role 
velopment and economic use of the 
ince’s new riches in iron ore: 


reaches 
into 
in de- 
prov- 


of junk” 
considerations 


To produce one ton of pig iron, these 
materials are consumed: 2 tons of iron ore; 
1 ton of coke; 4% ton of limestone. 

Since the normal diet of a steel] mill is 
roughly 50% pig iron and 50% scrap, that 
means for economic use of every two tons 
of iron ore, one ton of scrap iron and metal 
has to be found. 

Thus scrap ties in equally important with 
rewarding use of newly proven Ontario iron, 
as it does with the business end of the steel 
industry. 

Meanwhile, indications are that Ontario 
is holding up its end of the iron ore deal 
for the million-ton steel capacity boost. 

Within memory of most will be the time 
when Ontario was conceded to be rich in 
mineral wealth but lacking entirely in com- 
mercial iron ore. There was lots of iron ore 
“range”; but iron content was too low, sul- 
phur content too high—or there was some 
other reason why profitable operation just 
wasn’t possible. 

Right now, however, Ontario has reversed 
its position sharply, has become one of the 
hot spots in the search for iron ore. Steep 
Rock, Michipicoten and Marmora iron de- 
posits in latter years have dispelled the old 
bogy that iron couldn’t be commercial in 


raw 


Mere Steel Tomorrow 


Ontario. And today there is a most impres- 
sive array of U. S. and Canadian steel in- 
dustry and other talent after more iron ore 
here, 


Iron in 90% of It 


With air-borne magnetometer work pick- 
ing up indications of possible iron ore even 
below hundreds of feet of sedimentary cap- 
ping in Eastern Ontario, Ontario must be re- 
garded as perhaps 90% favorable for iron 
ore deposition, 

Since the Marmora deposit of Bethlehem 
Steel was tracked down by air-borne mag- 
netometer work, southern Ontario has now 
been covered twice over by this type of 
survey work. In many places, exploration 
is getting into the ground-checking phase. 

Names heard most frequently are Bethle- 
hem Steel, Jones & Laughlin, W. S. Moore 
(Minnesote & Huron Iron Co.), Algoma Ore 
Properties, U. S. Steel, Steel Co, of Candfla, 
Dominion Gulf Oil, North Range Mining Co. 
(Negaunee, Michigan). 


New Mine for Algoma 


Algoma Ore Properties is reported to have 
ilready outlined a new iron deposit near 
Calabogie, which may rival Bethlehem 
Steel’s Marmora property which is slated for 
an annual production of 400,000 tons after 
sedimentary capping is removed 

Magnetite of the Calabogie deposit con- 
centrates readily into a high grade blast 
furnace ore on a three-to-one ratio and pro- 
duction plans are under consideration 

Interests associated with Pickands Mather 
& Co. are understood to be advancing plans 
for an open pit operation for the Bristol mine 
some 60 miles east of the Algoma operation 
and just over the Quebec border. Pickands 
Mather has also been drilling an iron prop- 
erty 20 miles southwest of Havelock on the 
C.P.R. 

Not all operators are revealing their 
identity. In southwestern Ontario some 5,000 
acres of land has been optioned between 
Simeoe and Lake Erie. Significantly, the 
optioned land adjoins a half mile navigable 
channel with Port Ryerse at its mouth. One 
report had it that a Canadian steel company 
is the party interested but one company 
queried said that they thought it would 
likely prove to be Jones & Laughlin or 
Bethlehem Steel. 

Bethlehem has had considerable luck with 
air-borne magnetometer work in the U. S. 
and its Marmora development is not quite 
as surprising as it may seem to Canadians. 

One of the biggest flurries of excitement 
has been caused by Jones & Laughlin Steel 
Corp. which is demonstrating a considerable 
interest in an area north of Lake Ontario 
with options taken in Durham, Northumber- 
land and Frontenac counties including two 
properties north of Port Hope. A fourth 
property has also been taken under option 
near Kingston. 


Jones & Laughlin, big U. S. Steel producer, 
already controls the Lucy and Ruth mines in 
the Michipicoten area, and has told owners 
of the land “there is indirect geophysical 
evidence of possible iron ore occurrence” and 
that their properties “merit more detailed 
examination.” 


Surface investigations will be carried on 
this summer and preliminary diamond drill 
exploration will be done where geophysical 
investigation indicates iron ore might be 
present, Field crews were expected to be at 
work before the end of this month. 


Northumberland county has also been of 
interest to Minnesota & Huron Iron Co. 
operating through Warren S. Moore of 
Duluth, Minnesota, who has offices in Ot 
tawa. Three farms have been optioned nea: 
Campbellford, some diamond drilling ha 
already been done and further drilling ji 
expected when water supply improves. On: 
farmer, Howard Clark, is reported to have 
sold his mineral rights for over $25,000. 


Probably Magnetite 


If new deposits are established by thes« 
latest researches, they will probably pri 
to be lower grade magnetite iron ore 
as the Marmora occurrence rather than 
hematite. Magnetite is magnetic: hematite 
isn’t. Hematite might also be preseht some 
where but a new technique will be needed 
to locate deposits where there is 
mentary capping. 

Other sections enjoy. activity 
lead to establishment of new deposits. The 
Ontario Government has just finished an 
air-borne survey of 16 townships on the 
north shore of Lake Huron. Maps showing 
results will be published next month. 


In the Steep Rock Lake area, Frobisher 
has been getting some encouragement in 
further drilling of its Strawhat 
manganese deposit. 

Heavy staking for iron reported i: 
Whitefish area near the U. S. 
miles west of lakehead. A 
company has taken up ovet 
three-week period. 

North Range Mining Co. ha 
considerable tonnage of iron ort 
kokan and about seven miles east of Steep 
Rock Lake. Consideration has been 
to a sintering plant of 500,000 tons 
capacity. 

Algoma Ore Properties in 
has greatly extended known resources of 
concentrating ore in the Michipicoten area 
and undoubtedly has some of the 
best iron deposits. 
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Drill in Boston Twp. 
been going 


Much other work has g 
Dominion Gulf did quite a bit of aerial sur- 
vey work in the north country but has dis 
continued this for the present, concentrating 
its activities on ground work. Drilling has 
been carried on recently in Boston twp. 
Head of the Lakes Iron, a smaller Canadian 
independent, has been carrying on diamond 
drilling of an iron ore prospect in the Sud 
bury district. 

In the Cobalt camp—noted more for its 
silver and cobalt—Dominion Gulf is drilling 
under Lake Temiskaming from Dawson's 
point. Objective: iron ore. Local people 
don’t think much of chances iron ore will be 
found but Dominion Gulf undoubtedly knows 
what it is doing. 

There has also been drilling by Nipiron 
Mines under the water of Lake Nipissing 
with some iron intersections secured. 

In the far north, a limited amount of work 
has been done on the Belcher Island iron ore 
occurrences in recent years. Still pretty re- 
mote, these occurrences may take on greater 
significance in the years ahead. 

It has been good business for many com 
panies to carry on their work quietly and 
with little fanfare. But there is undoubtedly 
a great deal of intelligent work being done. 
Location of Ontario iron ore bodies within 
easy distance of U. S. iron ore consuming 
centres suggests this province will continue 

. 
to be of interest for many years to come, 
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INDUSTRIAL RELATIONS 


“Labor Roundup"-—-another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity, 
Read The Hinamiai Post. 


BY MAIL ONLY $6 A YEAR 


| British Columbia 


| Skyscraper Planned—Construc- 
|tion will start within three! 
months of a 200-feet-high, $5.5- 
million 18-storey skyscraper in 
Vancouver. It will tie with the 
| Medical Dental building for title 
to fifth highest in the city and 
was planned for use by major | 
industries and businesses inter- 
ested in B.C.’s phenomenal in- 
dustrial expansion. Three under- 
ground levels of garage will 
accommodate 300 cars and ground 
floor will be taken up mostly by 
a lobby and specialty shops, rail, 
bus and air travel terminals, and 
a restaurant. Architect is C. B. K. 
Van Norman. Realtor E. Leonard 
Boultbee said steel supplies were 
assured. The building will be 
financed largely by a New York 
syndicate. 

CCF Platform On View — The 
provincial CCF party has picked 
seven highlights from its “Pen- 
ticton Manifesto” for its platform 

| in the forthcoming June election. | 
| The CCF promises to socialize | 
| utilities, lower hospital and auto 
| insurafice rates, overhaul educa- | 
tion costs and labor legislation. 
Selected as president of the .B. C. 
and Yukon section of the party 
was Joseph H. Corsbie, 38-year- 
old ex-MLA. CCF also said it 
would socialize transport, power 
and communications facilities, 
and clamp a steeply graded tax 
on minerals and timber. 


| Alberta 


Permits Up, Value Down—A\l- 
though number of building per- 
| mits issued in Calgary in the first 
| three months of 1952 was up over 
the same period last year, actu- 
|ally value of work was down 
|} about $1 million. To March 31 
this year 604 permits were issued 
for new construction, alterations 
and repairs as against 579 for the 
same period in 1951. But value 
this year is $3,239,864 compared 
with last year’s $4,595,523. Value 
of permits for 195 new homes this 
year: $1.87 million; 1951: 271 
| permits for $2.36 millions. The 
trend was even more pronounced 
in figures for March alone: 78 
permits worth $776,980 this year 
as against 129 worth $1,133,350 
last year. 

. . > 


Saskatchewan 
Sask.-P.E.I, Alliance—Saskatch- 


| ewan has joined Prince Edward 


Island in an appeal to the Su- 
preme Court of Canada against 
a judgment affecting provinces’ | 
right to set up agricultural mar- 
keting boards. Case in point is 
that of the P.E.I. potato market- 
ing board whose authority to ex- 
tend its operations to outside 
transactions was challenged. P.E.I 
supreme court on a reference held 
that the federal marketing act 
was ultra vires. J. Robert Dun- 
net of Saskatchewan’s attorney- 
general department will represent 
the province when appeal is heard 
in Ottawa April 28. 


Regina Mill Rate Up—Proposed 
mill rate for Regina taxpayers 
adopted by city council is up two 
mills over last year, to 63. Most} 
of the increase is accounted for | 
by new demands for schools and | 
libraries—municipal requirement 
is only up .01 of a mill. The 63 

| total is made up of 22.88 munici- 
pal requirement, 1.91 for public 
revenue tax, 24 public schools, 
11.8-collegiates and 2.41 libraries. 
Aldermen's six-week-long debate 
| saw them whittle $30,000 off esti- 
mated expenditures and net $168, 
000 by increasing estimated rev- 


enue. 
. * * 


Manitoba 


Milk Price Hike Sought —™o 
handle what they view as “the 
| present unsettled and unsatisfac- 
|tory milk situation,” Winnipeg 
milk distributors soon will ask 
| Milk Control Board for a further | 
hearing. The Association of Milk 
Distributors’ letter to board chair- 
man said the association can’t 
“continue to distribute milk~at a 
loss . . . (which) is neither fafr | 
nor in accordance with the terms | 
of the Milk Control Act.” Under 
the act, milk can’t be sold at a 
loss unless the loss is compen- 
sated by other products of the} 
losing dairy. Milk Control Board 
sets ceiling price for consumers 
and minimum price to the produ- 
cers. 

Oil-Well Testing Soon — Daly 
15-1, a new oil well “as promising 
as any” 8 miles west of Virden, | 


| 
| 
| 
| 


|meeting between 


officials and hospital board | 


|chairman Frank Brobst, to crder | 


the official probe. Its purpose is | 
to investigate hospital affairs | 
with accent on the handling of 
money in the hospital's Christ- | 
mag Cheer and Building fanaa 
When Brobst reported to the 
government after an audit had | 
been made of hospital accounts, 
there had been no time as yet 
to audit the Christmas Cheer | 
Fund. 

Mental Health Clinic Urged — 
YWCA members at a recent meet-. 
ing voiced unanimous support of 
a campaign by the mental health 
committee of Ottawa’s Council of 
Social Agencies for a full-fledged 
mental health clinic in the city. 
According to council ifivestiga- | 
tion, little or no treatment is pos- 
sible under present conditions, 
with only a part-time clinic in 
mental health staffed by a visit- 
ing psychiatrist from Brockville. 


Quebec 

Another Hospital Deficit — In 
his annual report president John 
C, Newman of Verdun Protestant 
Hospital said last year’s $86,222 
deficit faced management with 
three courses of action: enlist 
public support “to an extent never 
before forthcoming for a mental 
hospital;” appeal for provin- 


| cial grants, or turn the whole hos- 


pital over to Quebec authorities 
for them to run. Shortage of 
facilities and increasing costs | 
made for a pessimistic picture but 
he said word was received that) 
Hon. J. H. A. Paquette, Quebec 
minister of health, would grant 
the hospital an additional $200,000 
a year toward upkeep of public 


patients. 
. 7 . 


New Brunswick 


Veterans’ Hospital Expanded— | 
Third and last stage in a $3-mil- 
lion program to modernize Lan- 
caster Hospital will get underway 
soon helped with a $650,000 fed- 
eral government grant. Under the 
first two phases—$1.1 million for 
outlays followed by $1.2 now al- 
most all spent—the hospital was 
expanded to hold 400 beds and 
now has a staff of 300. D. A. 
Riley, MP for Saint John-Albert, 
who returned from Ottawa re- 
cently, said the $650,000 had been 
earmarked for Lancaster Hospital 
in federal estimates for 1952. 
Contracts for. first two phases of 
the scheme were awarded to 
Richard & B. A. Ryan Ltd. 


Tonnage Up 16%—March im- 
ports and exports products hand- | 
ling at the port of Saint John} 
totaled about 475,000 tons, 16% | 
over March last year. Last year’s 
total grain shipments to the end 
of March had been 11 million 
bushels, this year total was more 
than 14 million bushels, and total | 
of grain-shipping season is ex-| 
pected to be around 15 million 
bushels. This would be a record 
post-war volume. Ship movement 
has also increased: 94 arrivals in 
March (71 in 1951) and 92 de- 
partures (69). 


* * *. 


Nova Scotia 

Cherchez la Femme—A Sable 
Island radio operator recently 
quit his job and his resignation 
was accepted by the Department 
of Transport—which however re- 
gretfully informed him no boat 
would be available to pick him 
up, 125 miles out to sea, until 
April 30. The operator, Norman 
McKiegan, didn’t want to wait 10 
days. He wanted to see his wife 
before she entered hospital. So 
he rigged up a makeshift | 
planted it on an open boat, 
launched the bobbing craft into 
the surf and started rowing. He} 
was picked up by a fishing boat 
35 miles beyond a dreaded sand- 
pit called the Graveyard, trans- 
ferred to a government icebreaker 
and brought to Halifax. One 
Transport Dept. official said it 
was “a very silly thing to do” and 
could easily have cost him his 
life. 


CANADA & DOMINION SUGAR | 


net profit of $1,779,337 for 1951 was | 
down 20.5% from the 1950 net of 
$2,238,888. The meteoric rise in 
world raw sugar prices during the 
first half of 1951 followed by fall- 
ing market during the latter half of 
the year posed some critical prob- 
lems for Canadian refiners. The de- 
cline in raw sugar values together 
with reduced volume in refined 
sales and production plus increased 
taxes are responsible for the drop 
in earnings, President W. J. 
McGregor says. 

There was a short cane run at 
Wallaceburg plant during August, 
resulting in production of 21,718,600 
Ibs. of refined sugar which was re- 
quired to fill local orders 

Net capital expenditures totaled 
$2,397,156 including acquisition of 
about 10% acres on Toronto harbour. 

At Redpath refinery, the .affina- 
tion and carbonatation plant was 
completed early in the season. Two 
refined sugar silos were completed 
in time to store their capacity load 
of 15 million Ibs. prior to winter 
shutdown of the Montreal plant. 


| Three new vacuum pans, one quad- 


ruple-effect evaporator and a new 
eight-unit white sugar centrifugal 
station are rapidly being installed 
to be ready for spring operations. 
The revamping and improvement of 
the screening and packing station 
now in progress almost winds up 
the current modernization program 
of Redpath Refinery. 

Cgnstruction of a new pulp drier 
at Wallaceburg plant is being rushed 
to be available for the fall. Instal- 
lation of a second turbo-generator 
will permit the entire plart to be 
driven by power of company pro- 
duction and will complete moderni- 
zation of that plant. 

From 31.400 acres of beets har- 
vested in 1951, 341,208 tons o: beets 
were delivered and processed at 
Chatham and Wallaceburg plants 
with a production of 93,668,829 Ibs. 
sugar. 

Sugar beet acreage contracted to 
April 16 for 1952 has passed 31,500 
acres with contracting still continu- 
ing. 

The company has been promised 
260 single men to reach it by June 1 
to man its beet labor camp, It has 
also been promised a number of | 
male beet workers from France who 
will be moved into the area through | 
co-operation of the CNR. Prospects | 
are for an excellent labor force to! 
handle the spring work of the 1952 | 
sugar beet crop, Mr. McGregor says. 
In 1951 company had a total of 225 
laborers in its five camps. i 

The company continues to pur- 
chase its Empire raw sugar through 
the British Ministry, who are still | 
sole sellers of these sugars, but this 
arrangement may be discontinued at 
the end of 1952. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Net earnings* ........ $4,614,702 | 
Less: Deprec, 775,815 

Income tax 1,600,000 
Net profit 2,238,888 
Less: Dividends 1,500,000 
Surplus fer year . 738, RRR 

*Incl. other inc. of 184,325 


Earned per Share and Dividend Record: 
Common: Earned ... $1.19 $1.49 | 


1.00 1.60 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1951 
Cash ........ 
Invest. in bondse 
BOONE: BOR. Kicssccccces 
Inventories .... 
Total curr. assets . 
Misc. assets 
Fixed assets* 
Total assets 
Bk, overdrafts 
Accts, pay. . 
Taxes pay. . 
Total curr. liab. ..... 
Reserves . ° 
Capital stock . 


$834,174 
4,787,734 
1,521,536 
- 14,090,020 14, 
21,253,464 20,891.27 
469,452 
8,992,045 
30,714,941 
2,876,818 
3,195,702 
1,458,402 
7,520,922 5 


78,812,904 
972,733 
3,836,360 


| owned 
| (Quebec) Ltd. 


| Inventories 


| Prep. exp.# oe 
| Deferred expense ..... 
| Invest., 





Distrib. surplus 
Earned surplus . 
“After depr. of ..... r -203, 
aMarket value 8 4,734, 
Working ebpital ..... 13,722,542 14,982,999 | 


WATEROUS LTD., Brantford, 
Ont., net profit of $199,557 for 1951 
was up 3% from the 1950 net of 
$193,220. 

At Brantford, production o* estab- 
lished lines continued at a high 
level. Progress has been made on 
new products as the result of re- 
search and engineering activities. 

Operations at Alberta branches 
kept pace with province's develop- 
ment and it is anticipated increased 
sales and earnings will develop from 
this source. 

The subsidiary, Heaps, Waterous, 
Ltd., New Westminster, B.C., had an 
increase in volume of sales which, 
combined with a more efficient 
plant operetion, resulted in a net 
profit of $90.800 ($35 in 1950). 

Waterous Ltd. enters 1952 with a 
substantial backlog of unfilled 
orders at Brantford, President & 
General Manager Donald M. Water- 
ous says. Continuance of this favor- 
able condition depends on mary 
unvredictable factors, he adds 

The company is contingently 
liable to acceptance corporations for 


| sales contracts negotiated by the 


Prince Edward Is. 


Pian Airport Extension. — If 
Charlottetown is willing to buy 
the additional land needed, the} 
Department of Transport will go 
ahead on a scheme to increase 
length of the runways at the city- 
owned airport and possibly build 
an extra hangar. At least one 
company, Maritime Central Air- 
ways, with a $50,000 monthly 


will soon be tested by California! payroll and a subsidiary company 


Standard Co. 
chief geologist, John Ower, sai 
while capacity of the well was 
impossible to estimate this early, 
preliminary tests on its recently 
gave best results so far in Mani- 
toba. In the two-hour test be- 
tween the 2,367 and 2,452-foot 
levels, oil rose 840 ft. in the well. | 
This was the first time oil rose in 
a Manitoba well before acidizing 
| was carried out, Owers said. 


Ontario 


Inquiry Delayed Again — East 
Windsor Hospital probe was de-| 
layed another week to allow for) 
completion of an audit of its 
Christmas Cheer Fund and, fol- 
lowing that, an auditor’s report 
ito the probe commission. Reports 
of heavy deficits in some ac-| 
counts prompted Attorney-Gen- | 
eral Dana Porter, following a 


BE WARY OF PRICES 


“Prices” Is @ noteworthy feature of 
| front poge importance that keeps you in 
|the know—ond in the show—week by 
|week. Read it every seven days. The 
Financial Post. 

BY MAIL ONLY $6 A YEAR ; 


The company : working on aircraft maintenance, 


is expected to expand its business | 
if the improvements are brought | 
in 


Teachers Get Pay Hike—P EI. 
schoolteachers’ $150 annual salary 
increase granted by the provincial 
government will be effective as| 
of date when the bill allowing the | 
increase is signed, instead of start- | 
ing July 1, because of an error in | 
drafting the legislation. Char- | 
lottetown teachers were voted an | 


; 


increase by the school board but | 


‘against choice of city councilors, | 


who say the city’s estimated sur- 
plus of $9,000 for 1952 would be- | 
come a $2,000 deficit if the raise 
is granted. 

7 


Newfoundland 
City Migration Skyrockets — 
Since 1945 Newfoundland’s rural 
population (then 63% of total) 
has increased 1.9%, from 202,820 


‘to 206,621. But increase in urban 


Alberta branches totaling $390,244 
INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings ... 
Less: Interest 
Depreciation ........ 
Empl, share of prof. 
Income taxes 
Net profit .... 
Less: Cl. A divd. ..... 
Com, divd, ......... 
Sbrplus sor year .... . 123 
Earnings per Share and Dividend Record: | 


1950 
$431,678 
16,636 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1950 
Cash & Dom. bds, .... $45,241 | 
Bank bal. in escrow .. 61,667 
Accts, rec. 810,583 | 

14,159 | 
1,245,913 
2,175,563 

131,445 

34,820 


Inventories 

Total curr. assets ... 
Invests, 
Prep, ins. & exp.* .... 
Mi essets . ° 


Fixed assets$ .. 

Total assets . ase 
Bank loans .........«+ 
Sales & inc. tax ‘ 
Other curr, liab. ..... 

Total curr. labs. ... 
Funded debt ...:..... 
Capita) stock ... ; 
Capital surplus .. 58,649 
Earned surplus 1,078,163 

*Shown in curr. assets in co's sccts, 

$After depr, of ..... 1,469,212 1,579,049 
Werking capital ..... 1,061,418 988,122 


NATIONAL HOSIERY MILLS) 


12,177 
600,728 
2,954,742 


was $340,916 — down 35.29% from 
the previous year’s net of $526,886. | 
Capital expenditures totaled $475,- | 


300, for new building and machinery. | ©“ 


Sales and pioduction were at an | 
all-time high during the year. Re-| 
Poa sales outlets were increased by | 

Shareholders authorized the split 


| Accts., etc., 
| Taxes pay 


| Less: 


| felt im 1952 


| Less: Deb, int 


hosiery from outside Canada,” 


government! co. Chatham, Ont., consolidated | President E. B. Eastburn states. 


Commenting on the outlook, he 
adds: “Hosiery prices in Canada ' 
appear to have reached a degree of 
stability at lower levels, and the 
company has adapted itself to pre-| 
vailing conditions.” | 


} 

Balance of outstanding commit-| 
ments under contracts for new 
machinery amounted to $300,000 at 
year's end. 

INCOME ACCOUNT 

Years Ended Dee. 31 : 1951 1950 
Net earnings ......... $829,858 $1,004,692 
Less: Depr. 

Income tax . 
Net profit . 
Less: Cl. A divds, 

Cl. B divds 
Surplus for year ‘ 103,528 5 
Earnings per Share! and Dividend Record: 

stones $16.97 $26.22 


tBased on present capitalization after 
3-for-1 stk. subdivision Dec, 4, 1951, 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1951 1950 
Cash & govt. sec, .... $185,421 
Accts. rec. soe 347 B86 
Life ins., C.S.V. ..scece 24,220 
Inventories Tr 957,332 

Total curr. asset 1,514,859 
Prep. exps $11,738 
Fixed assets* ... 1,393,691 

Total assets 2,920,288 
Accts., divd. pay, 373,522 
Tax. pay. . ove 191,022 

Total curr. liab. .. 4544 
Capital stock 462,442 
Earned surplus 1,893,302 

*After depr. of ... 1,150,336 

‘Incl, under curr, assets in co. 
Working capital 950,315 


MAGNESIUM more 
than quadrupled its consolidated op- 
erating profit to $827,858\in 1951. 
After providing for depreciation at 
maximum rates and all other 
charges, net profit was $206,549, 52 
cents a share, against a 1950,loss of 
$85,849. 


Plant changes now permit produc- 
tion of magnesium and calcium 
simultaneously with an increase in 
over-all efficiency, President R. J. 
Jowsey reports. 

With magnesium in “critical sup- | 
ply.” capacity assigned to this metal | 
was fully employed during the 
year. A $2.25-million new foundry 
being financed by the federal gov- 
ernment to turn out 400,000 lb. of 
light castings a month is expected 
to be completed in June. Dominion 
Magnesium will operate the new 
foundry and under certain condi- 
tions will have a prior right to 
purchase land and plant from the 
government. 

Production of ferrosilicon (75% 
grade) is expected to start in ap-| 
proximately a year with $1 million | 
of 5% convertible sinking fund 
bonds, due March 1, 1962, sold to 


DOMINION 


| finance cost of a new plant. The 


plant, located at Beauharnois, Que- 
bec, will be operated by a wholly 
subsidiary, Electro-Agents 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Oper. profit . seoe $827.85 
Ada’ Invest. inc 5.9 
Less: Depr. 

Mtge. int ses 
Life ins, prem 
Pat. exp. amort. .... 
Def. dev. W/o ....+ 
Tax prov. . 
Net profit & surplus . 
Loss and deficit 
Earned per Share .... 
None paid 


1950 
$205,516 
8,465 
244,999 
40,063 
522 
6.541 
6,720 
985 
206,549 85,849 


$0.52 4$0.21 


CONDENSED CONS, BALANCE SHEET 


As at Dee. 31: 1950 
Casa & bonds $413,081 
Accts, rec 375,508 
Life 4,700 

942,284 
3. 1,735,573 
12,592 
58,389 
13,772 
40,392 


ins c 


Total curr. assets ne 


assoc 
Properties (cost) 
Plant & equip.? 
Patents, rights . 
Goodwill et 
Total assets 
Bank overdraft 
DAY. cccce 


Repairs res. . 
Total curr. liad. 
Mortgages pay. 
Capital stock . 
Deficit s%e 53,748 260,297 
tAfter deprec. of ...- 1,670,612 1,227,658 
fIncl. in curr. assets in co’s report 
Working capital . 1,729,484 1,243,529 


STANDARD TIE & TIMBER 
WESTERN LTD., Edmonton, Alta., 
net profit of $25,840 for the year 
ended Oct. 31, 1951, was down 14.6% 
from the previous year's net of 


286,248 
772,099 
1,146,833 


2,242,505 2,242,505 


$30,261. 


Fixed asset additions totaled $98,- 
850 during the year and included 
$49,933 to commence construction of 
a new sawmill boiler house, $38,766 
to purchase additional logging 
equipment and $10,151 for sundry 
other equipment. 


It is estimated that $15,000 will 
be required to complete the sawmill 
boilerhouse but no other major 
capital expenditures are contem- | 
plated for 1952, although if condi-/ 
tions warrant it, new logging | 
equipment may be acquired at a} 
cost not exceeding $25,000, President 
H. L. Taylor says. | 

The outlook for 1952 in the lum- 
ber industry is perhaps not as favor- 
able as it was in 1951. Full effect of 
new labor rates negotiated in the 
fall of 1951, which increased pro-| 
duction costs about 15%, will be | 
Selling price of lumber 
is s!ightly lower than at the similar 


| 1951 time. | 


Directors hope that increased sales 
volume and more efficient opera- 
tions will offset the unfavorable 
factors and expect to record a 
further improvement in financial 
position in 1952. 


INCOME ACCOUNT 
Years Ended Oct, 31: 1951 
Lumber sales . $951,202 
Net earnings 54,247 
woos 22,751 
Amort. deb. disc. ., 1,200 
Income tax ... ee 4,456 
Net profit & surplus 25.840 
Earnings per Share and Dividend Record: | 
Pref. .. « $25.84 $30 26 
0.12 0.14 


CONDENSED BALANCE SHEET 
As at Oct. %1: 1951 1950 
UE wadase cass $115 
Acets. rec 88,601 | 
Inventories 168 256 | 
Deposits . esee 

Total curr. assets .., 
Prep. exp.f .... 
Def. chgs. 
Sinking fund 
Fixed assets* .. 


Com, 


$101,530 


| LTD., Hamilt6n, net profit in 1951 | Timber limits . 


Total assets . 
Due bank .. 
Accts., tax., 

Tetal. curr. 
debt 


“After depr. of ..... 360,246 
fincl, in curr. assets in co's re 


Werking capital 47,505 6,651 | 


population has shot upward by/|of class “A” and “B” shares on a| U. S. $ Value in Canada 


30%, from 118,999 to 154,795. 
Cross-Canada figures are 61.6% 
population urban with 38.4% 
rural, In spite of the move to the | 
cities, Newfoundland is still com- | 
paratively rural. 


| 


three-for-one basis. 

“Results would have been better. 
but for a disruption or the domestic 
market in the later months when 
earnings ‘are usually particularly 
good. Magket was disturbed by 


heavy offerings of below - cost Wed. 


Daily at Noon as Reported By 
The Bank of Canada 

Week Ended April 

‘ Thurs. 

Fri. 

Ave. 


18 
Mon. sda 
Tues, 98 6/32 
98 7/32 ' 
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BOULANGER, FORTIER & RONDEAU 
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Chartered Accountants 


KENT BUILDING, 
10 St. James St. East, 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM 6-4939 


330 Bay St. 
TORONTO, CANADA 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 


MONTREAL 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCOUVER VICTORIA 


MONTREAL 
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HAMILTON 
EDMONTON 


NIGHTINGALE, HAYMAN & CO. 
Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


WILLIAMSON, SCHACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C. A.—tLicensed Trustee 


Toronto Montreal 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 
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119 BAY ST. 


R. C. BERTRAM 
TORONTO 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


Representatives 
Throughout 
Canada 


PHILIP T. BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e 
Winnipeg @ 


Hamilton e@ London 
Calgary @ Vancouver 


Nash ¢C Nash 


Bry 
Charlored Accountants . 
Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER 


Alan H. Nash, C.A. 

W. Robert H. Nash, C.A, 
J. B. Macmahon, C.A 
ant D. Richards, C.A. 
Keith Adams, C.A. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


PP S&S. ROSS & SONS 
Chartered Accountants 
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OTTAWA 


B. C. TANNER & CO.~7 
Chartered Accountants 
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LaFleche Bldg. 
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Canada Life Bldg. 
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Henry BARBER, MAPP & MAPP 


Chartered Accountants 
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Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP. F.C.A, 


WANT TO KEEP ABREAST 
OF TRADE ? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 





ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


H. J. CORNISH & CO. | 


Certified Public Accountants 
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‘WRIGHT, ERICKSON, LEE & CO. 
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@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 
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Consulting Management Engineer 
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4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Consulting Engineers 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
210 CANADA TRUST BLDG. WINDSOR, ONT. 


H. G. ACRES & COMPANY | 
CONSULTING ENGINEERS 


@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
Tetgumaion Power ‘= wea | gical Peoloms, 


coniintane i 
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Tunnels & Flumes, Sigilarity 


ONTARIO LAND 1D SURVEYOR 
26 KENDAL AVENUE, TOKONTO 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS. 


CONSULTING ENGINEER 
(MECHANICAL — INDUSTRIAL) 


Industrial Evaluations ‘Plant Design 
Market & Product Analysis @ Management 


200 GREYHOUND BUILDING 
CALGARY — 65055 


@ Management and Industrial Consultants 


PAUL &. DUFRESNE 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 

COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 


lt. G. DAIGNAULT T. R. McLAGAN 


MONTREAL 


@ Management Consultants 


TRAFFORD & ASSOCIATES 


Geological, Pefroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Floor. Calgary, Alberta 
Phones 61212 ~ 61224 - 63132 
R. POT 


@ TRAFFORD f, KLAUI 


| Cost-Aid assist 


| Less: 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK- ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING * TORONTO * EMPIRE 3-903" 





@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts leronto 
Metallurgists Tel, EM. 3-4067 


ROIS & HOWARD 


Appraisal and Development of Executives _ 
General Semantics Methods 
J.S. A Bois. PhD J.W Howard, Ph.D. J. T. McCay. P-Eng. 


1410 Stanley Street Montreal 


|freer supply. Business, 


| Net earnings . 


| CONDENSED CONS. 


| Bullion recov. ..... 


Shaft Pnkie ‘o exp. ‘w/o oo 
| Def. now 


| Prep. 


COMPANY 


Teo assist readers in and 
Financial Poot ban a atitorm method ot 
from the companies’ 


EDDY PAPER CO. consolidated 
net profit in 1951 was $1,406,694—up 
12.77% from the previous year’s net 
of $1,247,330. 


Demand for the paper and prod- 


jucts of E. B. Eddy Co. wholly 


throughout the year. All depart- 
ments operated at capacity and new 
production records were established. 


Total sales of all grades of paper 
were 131,165 tons (123,887 tons in 
1950). During the year progress was 
made in replacing coarse and less 
| profitable grades with the finer 
| papers. 

Capital expenditures during the 
year amounted to $2,236,561. Esti- 
mated cost of work planned for 1952 
is $3,196,000. Due to increasing con- 
struction costs only essential im- 
provements will be carried out. 


Bonded debt was reduced by 
$466,000 duririg the year. Provision 
|for the $584,000 sinking fund pay- 
ment due in June, 1952, has been 
made. 

Sidney Roofing & Paper Co., a 
controlled subsidiary, had a net pro- 
fit of $235,162 during the year. A 
new plant at Lloydminster was 
brought into production late in the 
year, and.will enable the expansion 
of the company’s market to the 
Head of the Lakes and in the 
Prairies. 

“Demand for the principal prod- 
ucts of E. B. Eddy Co. has shown 
some softening in the opening 
months of 1952, but this is judged 


to be the effect of the healthy in- | 


ventory adjustment of the trade 
now that papers are in somewhat 
although 
competitive will be good in 1952,” 
President W. S. Kidd predicts. 
Buildings, machinery and equip- 
ment are shown on the basis of re- 


|cent appraisals in the 1951 balance | 


sheet. 

Annual meeting is in Ottawa, on 
April 28. 

CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1951 
ekaece $4,720,502 + smn 183 

Less: Depr. & depl... 1,238,121 35,334 

Bond interest 

Income taxes ..... 

Tr. agents exp. 
Net profit .. ee 
Less: Cl. A divds. .. 
Sarplus 1, 
Times Bond Interest Earned: 

Before deprec. 

After deprec. 


| Earnings per Sh 


Class A ... 
Paid .... 

Common 
None paid. 


As at Dec. 31: 
Cash ... 
Accts. rec 
Inventories . 

Total curr. assets 


1951 1950 
2,757,612 
8.812.384 
~ 11,890,231 

164,923 
Fixed assetst .... 


Total assets . 
Bank loan 


: 24'022'987 


| Taxes pay. 

S.f. payt. ...... a 
Total curr. Mab. «. 

Fund. debt of sub. .. 

Invent. res. 

Capital stock 

Capital surplus 

Earned surplus 
tAfter deprec. of .. 16,481,392 
SIncluded in curr. assets in co’s report. 

Working capital .... 4,952,753 5,371,078 


13,750,088 
3,927,877 


BROULAN REEF MINES — 1951 
merger of Broulan Porcupine, Por- 
cupine Reef and Bonetal Gold 
Mines—realized a profit of $578,337 
or 10 cents a share on 5,961,142 issued 
shares last year. The company's 
new tax-free Bonwhit mine was 
placed in production Oct. 1, 1951 and 
in the last three months of the year 
had a profit of $63,599. 

Main ore reserves are at the Reef 
mine where reserves at year end 
were estimated at 322,000 tons with 
an average uncut grade of 0.57 oz. 
and cut grade of 0.30 oz. per ton. 
Bonwhit mine reserves were 88,319 
tons of uncut grade of 0.48 oz. and 
cut grade of 0.32 oz. At the Broulan 
mine there is sufficient ore for 1952 
provided costs continue at present 
level and $38 an ounce continues to 
be realized for gold on the free 
market. 

“Based on experience to date the 
total tonnage which will be mined 
from proven areas will be equal to 
several times the tonnage of re- 
serves now estimated,” President 
Bert W. Lang states of the Reef 
mine. Ore tonnage at Bonwhit is/ 
also expected to greatly exceed 
estimated reserves. 

Operating costs for gold produc-| 


tion were only $20.60 an ounce in|! 


1951 and the company has elected 


| to sell all its gold in the free market 


during the current year. So far the 
company has realized approximately 
$3 an ounce more by such sales than 
would have been realized from mint 
sales plus cost-aid. 

The Broulan mill is now being 
operated at close to capacity of 700 
tons of ore per day. This can be 


| increased to Kandie 1,100 tons per} 
| day with a relatively small expen-/} 
| diture, it is stated. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 1951 
$2,249,835 
1,316,544 
933,291 
7,837 
44,589 
985,717 
223,500 
92,341 
51,358 


Less: Oper. exps. 
Operating profit . 
Add: Misc. inc. .. 


Total net earnings 
Tax res. 
Deprec. 


dey. w/o. 
Outside expl. 


| Net profit 
| Less: 


Divds. - 
Surplus for year .... 


142,159 
Earned per, Share ... 


$0.10 
0.06 


| CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 
Cash and bullion 
Accts. rec. 


| Govt, bonds 


Cost-Aid assist. cl. 
Mat. & supplies .... 
Total curr. assets .. 
& other exps. 
Invests., costt 
Deferred de.* 
Mining props. . 
Other mining props 
Plant & equipt .. 
Total assets 
Accta,, etc., pay. .. 
Taxes payable 
Total curr. 


Surplus 
tMarket value ... 258,677 | 
eAfter deducting $5,125,714 disc, on cap. 


851,493 
376,197 
853,950 


sieieetadinats 3 
UNITED KENO HILL MINES had 

a record $6,060,539 output. in 1951 

but earnings were lower at .89 cents 


stock. 
tAfter depr. of 
*After w/o : 
Werking capital . 


BALANCE SHEET | 


$320,235 $256,703 | 


. | Working capital .... 
' 


73 | Net earnings ......+..- 


REPORTS 


compary financial statements. The 
corporation accounts. Variations 
Teports are footnoted. 


plant and equipment, $187,669 of 
property payments and $364,072 ex- 


pended on exploration and develop- 
ment, working capital was increased 


approximately $75,000 to $1,626,412 | 


during the year. 


To record full tax-free output of 
the Hector mine, during the tax-free 
period, the company has set up 
$536,216 as the anticipated profit to 
be realized from tailings from ore 
handled in that period. The new 
cyanide plant for treatment of con- 
centrator tailings was placed in op- 
eration in December with silver 
precipitates now being shipped to 
smelter. 

Ore reserves rose 57,000 tons to 
395,613 tons after milling 88,026 tons 
but silver-lead content was lower 
with silver dropping from 46.4 to 
38.8 oz. per ton. Of reserves, 86% 
are in the Hector mine. Develop- 

|ment work was also done at the 


Calumet, No Cash, Onek, Berming- | 


ham and Elsa mines last year. 

At the Hector mine, a winze was 
sunk 500 ft. from the 400-ft. level 
and crosscuts driven on new levels 
at 525 and 650 ft. cut No. 3 vein 
with typical mineralization 
values. 

At the Onek mine, drifting was 
carried 304 ft. revealing “heavy 
mineralization with dominant sphal- 
ertite and minor galena ard silver.” 


Amounts of latter minerals were | 


increasing markedly at year end 
and a raise had been started to- 
ward the Lone Star shaft to estab- 
lish structural relationships. The 
raise and considerable sections of 
the drift will make ore. Work 
at Calumet and No Cash mines 
was chiefly for rehabilitation 
purposes (8% of 472 ft. of the 
— drifting was in ore) but 
further work is planned at both 
mines this year. 


A change in fiscal year to Sept. 
| 30 is proposed. 


CONDENSED BALANCE SHEET 
Si: 1951 


Cash 
| Govt. bondst 
Accts., etc., rec. 
Concentrates ese 
Inventories ee 
Total curr. assets . 

Prep. insur.§ . sae 
Def. chgs. 

Def. dev. ceecee 
Tailings, est. recov. ee 
Bonds on dep. . 
| Invest., adv. to subs. 
j Mining prop. . 
| Fixed assets* 

Total assets ee 

| Bk. loan & o’draft , 
| Accts., etc., pay. -. 

Total curr. Habs. .. 
Funded debt ......«. 
| Capital stock .....++. 
Earned surplus see 
Mkt. value ........ 
*After depr. of .. 
fIncl. in curr. 


673,530 
673,530 
500,000 
1,950,006 
4,715,384 
586,250 
2,000,000 
assets in co’ 


1,626,412 


INCOME ACCOUNT 


| Years Ended Dec. 31: 1951 
Production $ 

Less: 
Oper. 


Oper. exp. ... 
Profit ...ceeee 


Less: Depr. 
Taxes 
Outside expl. w/ io. 
Bond int. ... 
Bank int 

Net profit & surp. 


2,198,408 
$0.89 
None paid. 


OPERATING STATISTICS 


BARNAT MINES fincreased bul- 
lion output by over 10% in 1951 and 
net profit was $202,856, 5.3 cents a 
share, a cent higher than the pre- 
vious year. 

Limited detail drilling during the 
year substantiated the statement 
made a year earlier that some 1,500 
to 1,800 tons of ore per vertical foot 
is indicated, depending on grades 
and widths of ore to be mined at 
the time. 


Reserves in the north zone, ex- 
clusive of pillars, are estimated at 
400,000 tons averaging 0.28 oz. gold 
per ton. South zone present re- 
serves are estimated at 36,000 tons 
averaging 0.14 oz. gold. There were 
194,543 tons of ore treated with an 
average recovery of $5.18 a ton last 
year. 


Cost of construction of No. 3 plant) 


and additions to underground equip- 
ment were $486,335. Advances by 

Sladen increased $159,080 to $1,124,- 
705 during the year. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1951 


Bullion prod, ........ $1,007,241 

Less: Oper. exp. 960 682 

Oper. profit 46,559 

Add: Other inc. 
Cost-Aid assist. 

| Less: Taxes 
Int.-Sladen .. 

Net profit & surplus 6 

Earned per Share .... 


1950 


$902,120 
885,918 


1 ‘557 
181,025 
1,700 
30,557 
166,527 
$0 043 | 


3,724 
211,121 
10,706 
47,842 
72,856 
$0.053 
BALANCE SHEET 

As at Dee. 31: 1951 
Cash & bullion $145,009 
Accts. rec 361 
Cost-Aid assist 96,614 
Inventories . 185,385 

Total curr. assets ... 427,569 
Preprod. exp. . 562,442 
Deferred chgs, ... 19,141 
Deferred dev. ... 190,785 
Mining props 351,668 
Shaft sur. plant . 
Bldg. & equip.* 

Total assets 

Total curr, liabs. ... 
| Due Sladen-Malartic . 
Funded debt ......... 
| Capital stock 

Si irplus ‘ . 

*After depr. of 

Working capital ..... 


1950 
$104,801 
19,237 
99,613 
150,214 
373,865 
562,442 
15,337 
170,432 
351,668 
242,532 
25,130 
741,406 
120,372 


50,000 
684,990 
369,383 

3,288 
287,774 


550,000 

684.990 

166,527 
3,288 


253,493 


OPERATING STATISTICS 

1951 

194,543 
$5.18 


1950 
Tons milled . 
Aver, recovery 


H. SIMON &- SONS LTD. net 


| profit in 1951 was $27,511, compared | 


| with a net loss of $17,167 for the 
} previous year. 

Sales were up 9.4% from 1950. 
Further gains are expected in 1952, 


=| Chairman A. Simon predicts. 


INCOME ACCOUNT 


| Years Ended Dee, 31: 1951 

$29,103 
33,092 
28,500 
27511 


| Less: Deprec. 

| Ine, tax res. ... 
| Net profit .... 

| Less: Pref. div 

| Com, divds 

| Surplus for year 


Credit. sLoss or deficit. 


| Earnings per Share and Dividend Record: 
Pref.: ed $7.09 a$4.29 


a share against $1.05 in 1950 due to | cash 


a $500,000 depreciation tharge in the 
current year. Operating profit for 
1951 was $2,785,908 ($2,656,777). 
“Plans are now in hand to add 
additional Te cells to permit 
increasing 
500 tons per day when hydro-elec- 
tric power santos a available, by 
which time it is expected that 200 
of ore per day will be delivered 
from the Onek mine,” President F. 
M. Connell reports, 
After $1,830,511 expenditures on 


} 


Inventories (cost) ae 
Total curr. assets ... 


otal 
the tonnage’ milled to | Accts. 


Invent. & conting. r res. 
Capital stock : 


tAfter 
aincl, ref. EPT . 
Working capital 


and | 


214,610 | 
$4.20 | 


YOU ASKED US 


Can. Celanese 


Please give me some infor- 
mation on operations of Cana- 
dian Celanese Ltd. 


The principal business of Cana- 
dian Celanese Ltd. is the manu- 
facture of synthetic yarns and 
fabrics, having cellulose acetate 
as their base, which are market- 
|} ed under the registered trade 
| mark “Celanese.” Celanese fab- 
rics simulate voiles, satins, moires, 
crepes, wool, etc. Other brands 
include “Fortisan,” a new strong 
‘yarn, and “Celawol,” an artificial 
wool made from blending cel- 
anese and wool, The company 
also produces staple fibre and 
; some chemicals. Plants are locat- 
ed at Drummondville and Sorel, 
Quebec. 

Operations and earnings have 
expanded sharply in recent years 
as synthetic textiles products 
have come into wider and wider 
use. Net operating income in 
1951, for example, totaled 
$12,079,566, compared with $4,- 
579,723 in 1946, while net profit 
rose to $4,832,485 from $2,027,381 
in the same period. Earnings per 
common share, after adjusting 
for the four-for-one split in 1948, 
amounted to $3.25 and $1.02, re- 
| spectively. 

Actually, earnings in 1951 were 
down somewhat from 1950, as 
a result of the recession which 
struck the textile industry as a 
whole about the middle of last 
year. Net profit in 1950 had 
amounted to $6,665,071 or $4.72 
per common share. 

So far, there have been few 
signs that the textile industry is 
emerging from the period of low 
activity of the past eight to 10 
months. There have been various 
reasons advanced for the reces- 
sion, two of the more prominent 
ones being the fact that custo- 
mers of the primary mills over- 
purchased in late 1950 and early 
1951 in fear of shortages, and the 
fact that imports of textiles, some 
at distress prices, have been in- 
creasing considerably. It is felt 
that business should improve 
once the heavy inventories at 
the secondary level are worked 
off; also that improved conditions 
in the American and British tex- 
tile markets, leading to a drop in 
the flow of goods exported to 
Canada, would be a great help. 

Canadian Celariese Ltd. has 
cut back operations somewhat but 
not as much as some of the other 
Canadian textile mills. For one 
thing, it has been replacing its 
inventories, which had moved 
down to very low levels in’ the 
buying rush which followed 
Korea. In addition, the company 
makes an attempt to maintain as 
even-an over-all average rate of 
production, over a period of time, 
as possible. 

Canadian Celanese, at present, 
is Canada's only producer of 
acetate rayon yarn and staple 
fibre. The other Canadian rayon 
producer, Courtaulds (Canada) 
Ltd., manufactures viscose rayon 
yarn and fibre. However, Cana- 
dian Chemical Co., which is build- 
ing the new chemical plant at 
Edmonton has declared its inten- 
tion of manufacturing acetate 
rayon yarn and staple fibre. This 
would mean further competition 
for Canadian Célanese and Cour- 
taulds. Canadian Chemical Co. 
is controlled by Celanese Corp. 
of America; Canadian Celanese 
Ltd. has no interest in the com- 
pany. ; 

At present, Canadian Celanese 
common shares are selling at 
about $39 per share. At this price, 
and on the basis of the present 
annual $2.40 per share dividend 
rate, the stock yields about 6.15%. 


Lake Dufault 
What about Lake Dufault? 
This company’s shares had a 
big rise not long ago on news 
of what I thought was a new 


| 
. 


6 


A, IF YOU 

| ih DON'T LIKE 

| @iWA Line-ups 
$ifS) 


| 


| 


219,517 | 


| 

Yes, you can avoid 

crowds and parking 

| Ne problems . . . save 

| precious time, when 

you deposit by mail! 

It's so simple and easy—just 

fill out the handy deposit form, 
enclose your cheque in our 

| special envelope and mail it. 

Your deposit is handled 

promptly—we credit it to your 
account and return your receipt 
showing the balance, along 
with a new deposit envelope. 
It's as easy as that! 


Ask for our 


% INTEREST 


CANADA PERMANENT 


MORTGAGE CORPORATION 


320 Bay Street, Toronto 
EM. 4-4461 


ore body? But now they don’t 
seem to be doing anything. 
What has actually been hap- 
pening? 


Lake Dufault experienced new | 
speculative interest when Amulet 
Dufault found a lens of copper 
ore, about 110 ft. long, extending 
down to the 1,200-ft. horizon and 
there was considered to be some 
reason for thinking that Amulet- 
Dufault discovery might be the 
apex of something more impor- 
tant lying below. 

Considerable diamond drilling | 
has now been carried out by Lake | 
Dufault to test the new occur- | 
rence, but so far without any | 
really worthwhile results. After | 
drill holes had closely tested the | 
new occurrence below the 1,200- 
ft. level, the company decided to | 
do some deeper drilling to test | 
a lower contact around 2,000-ft. | 
depth. However, again results so | 
far do not appear to have been | 
of any special interest. 

EE | 
Provides House For Sister 
I myself live on a farm but 
own a house in town in which 
my sister lives. I charge no 
rent but have to pay taxes to 
the municipality for the house. 
Can I deduct these taxes from 
my income tax when comput- 
ing income tax? I live all year 
’round on the farm and have 
never occupied the house. 


Unless your sister is a depen- 
dent, you are not allowed to| 
deduct the municipal taxes on the | 
house from your income for a, 
come-tax purposes. If you were 
renting the house to her then you 
would be allowed to do so provid- | 
ed the rent was reasonable. If | 
your sister is a dependent, you | 
would probably be allowed to de- | 
duct taxes and other expenses | 
paid on her account up to the | 
maximum of $400 a year. 
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@ Barristers and Solicitors 


MONROE ABBEY 
BARRISTER & SOLICITOR 


Tele: Un 6-8791° 
Cable Address: ADBARSOL 


* 


SUITE 604 
University Tower évilding 
660 St. Catherine St. West 
MONTREAL 


i 
Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, O.C. Wilson E. Mclean, Q.C. 
Bruce P. Dovis, O.C. W. G. Nield 
G. E. Burson J. A. Seed 


Telephone EM. 3-7382. Coble Address Thimsan 
220 Bay Street, Toronto, Caneda 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Telephone Waverley 2385 ® 
able Address “Linton. Toronte’ 


LEOPOLD MACAULAY, QC. 
HUGH J MecLAUGHLIN, Q.6. 


R. G. H. ALEXANDER 
BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


Empire 4-1376 


McKENZIE, RURYK 
& McGUIRE 


BARRISTERS AND SOLICITORS 
NOTARIES 
602-3 Vancouver 


u A 
ROBERT W. MACAULAY 
DALTON A. BALES 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., Teronte 1 


G. E. Maybee, @.C., B.A. 
1, A. Logris Jr, B.A, B.A.Se. 
R. V. Jockson, B.A. (Chem.}, 8.C.1L. 


W. L. Hayhurst, 8.Sc., M.S. 


Block, Voncouver, 8.C. 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post, 


BY MAIL ONLY $6 A YEAR 


tye ~~ 


Underwood 


They find it easier to type neatly and accurately oa 
the typewriter* they know best 1s the only types 
writer that has a// operating controls at the fromt 
where they belong : : 1 the only typewriter with 
“See-Set™ scales for quick, easy centering of paper; 
text and headings for balanced typing 11: the only 
typewriter with rhythm shift for easier; speedier; 
more accurate shifting for capitals and numerals: 
This, plus Underwood's quieter, smoother opess 
ation makes Underwood your best buy: 


a More qualified typists are trained on Underwood 
typewriters thon on omy other moke 


Phone your nearest Underwood 
office for a convincing demon- 
stration in your office ... soon! 


nderwood Limited 


HEAD OFFICE: 135 VICTORIA ST., TORONTO 


Branches in all Principal Canadian Cities 





Fighting Industry’ s Unseen Enemy 


It Eats Everything from Hot Water Tanks to Costly Machine Tools 


Don't look now, but you're help- | 


ing,foot the bill for a direct loss 


to Canada every year of $440-550 | 
millions—and at-least 75% of that | 


money could be saved. Some 
90%, 

The enemy is corrosion—com- 
mon, everyday, ordinary rust. 


It gets in your domestic water 
tank, in the water and gas mains 
of the city where you pay taxes 
in the factory that makes your 
kitehen utensils. 

Once it gets a hold of the aver- 
age Ontario domestic water tank 
it turns that tank into an over- 


KY 


size sieve in a little less than four | 


years, 

From machine tools to streetcar 
tracks, nothing that is metal and 
unprotected is immune from it. 
And just as surely as any increase 
in cost of labor or machinery must 
in the end be passed on to the 
consumer, so is the cost of corro- 
sion, Whether we buy plastics or 
pulp, everyone of us as a customer 
pays for rust damage somewhere 
along the line. 

One reliable — and conserva- 
tive—estimate has it that 20 mil- 
lion tons of steel go to sole re- 
placement of corroded machinery 
and structure in North America 
a year—that’s almost six times all 
of Canada’s yearly production. 
Herbert H. Uhlig of Massachusetts 
Institute of Technology estimated 
that water mains’ reduction in 
capacity because of corrosion costs 
the U, S. about $40 millions a 
year, 

Spoilage of food in corroded tin 
containers has amounted at times 
to over one million dollars a year 
in one company alone. At a re- 
cent conference in London it was 
disclosed that in underground 
pipeline alone, replacement 
corroded parts caused austerity- 
ridden and steel-famished Britain 
to throw $130 millions down the 
drain in 1951. 
the U, S. is $1 billion a year. 

What's the score in Canada? 

Many y larger Cana@ian indus- 


THE SAFE ENCLOSURE 


FOR ALL MESSAGES 
ae; 


BARBER-ELLIS 


of | 


Estimated loss in | 


trial concerns have’ done useful 
work on corrosion in their special 


as a whole don't seem to be wor- 
ried too much. 

We have the paradoxical situa- 
tion where our Navy is the best 
equipped against corrosion in the 
world (its example is now being 
followed by the U. S. Navy), yet 
at the same time most of our in- 


*| dustrialists and home owners dis- 


fields. But Canadian industrialists | 


| Canada 


Pacific and Canadian National 
railways. Ontario Hydro has its 
own laboratory with a staff of 50 | 
studying and doing research work 
on corrosion as well as other prob- | 
lems, International Nickel has an | 
elaborate testing lab at Kure} 
Beach, N.C., where they’ found | 
that even gold corrodes in salt} 
air, Others are working on it in} 
TCA and Dominion 
Foundries, the Steel Co. of Canada 


Plain, ordinary rust — under the fancy name of 
corrosion in one form or another — is one of industry's 


biggest enemies. No one knows just how much industry 


and municipalities spend every year because of it. Here's 
the story of the things being done to fight it. 


miss corrosion as an “act of God,” 
let it go at that and foot the bill 
every year 

A National Research Council 
estimate based on U., S. figures— 


and the ‘Alumina Co. 
tional ‘ Paper, 


Interna- 
Greening Wire of 


|Hamilton and Borden Dairy—the 


$5,500 millions direct loss due to | 


corrosion every year—tentatively 
suggests that direct loss to Canada 
is probably between 8-10% of 
that figure, or $440-550 millions 
a year. That means the break- 
down of costs below, divided by 


| about 12, would be the only avail- | 


able estimate for costs here. 
(Figures are from an MIT sur- 
vey). 
$ millions 

Paints, varnishes, lacquers for ne 

tecting metals 
Ratio labor costs of application ‘to 

paint cost, 2% tol . 
Phosphate coatings, 

applications .... cove 
Galvanized sheet, pipe & wire sis 
Tin & terne plate ; a) 
Cadmium electroplate 
Nick@l & nickel alloys 
Copper & copper-base. alloys : 
Sta/niess chromium-iron, chrom- 


585.0 


materials & 


ium-iron-nickel alloys 

Boiler & other water conditioning 

Underground pipe maintenance & 
replacement . 

Oil-refinery maintenance eee 

Domestic water-heater replace- 
ments . 

Internal- combustion 
rosion 

} (Excluding mufflers 

at $14 each) 


. 225.0 
cor 
1,030.0 
50,000 


engine 


47 


Grand Total ...... vee 
Would Organize Fight 


In the U. S., the National As- 
sociation of Corrosion Engineers 
(NACE) helps spread knowledge 
lof what corrosion is, how it oper- 
i. how it can be prevented— 
|or délayed to the point where in 
|some cases life expectancy of a 
corrosion “victim” can be. in- 
creased up to 20 times. 

NACE has plans foy this coun- 
| try, Within the year the organiza- | 
| tion, which has divided the U. S. 
+into six operational regions, hopes 

to make Canada its No. 7 terri- 
tory. 


What NACE would like to see 
here is a nation-wide extension 
of the kind of work done by Poly- 
mer Corp., Dow Chemical at 
| Sarnia, Canada Packers, Page- 
|Hersey and John Inglis, Swift | 
Canadian and Kodak, Canadian | 


@ One of the many widely 


app 


lied types of conveying 


equipment designed and built 
in Canada by Mathews Con- 


veyer Company, Ltd. 


The 


complete line of Mathews 
designed— Mathews built Con- 
veyers includes the following: 


LIVE ROLLER CONVEYERS * WHEEL CONVEYERS + TROLLEY CONVEYERS 


ELEVATING CONVEYERS * BELT C 


ONVEYERS © PORTABLE CONVEYERS 


ROLLER SPIRAL CONVEYERS » SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO.,LTD. 


PORT HOPE 


CANADA 


ONTARIO 


e 
Engineering Offices or Sales Agencies in Principal 


Canadian Cities 


A CANADIAN SIROCCO 


PRODUCT FOR 


@ Fans, Blowers and E 


Air Handling 


ANY INDUSTRY 


xhausters for all types of 


Air Conditioning, Drying and Air Purifying 


equipment 


Mechanical Draft apparatus — Forced and 


Induced Draft Fans 


Electrical Ventilating equipment in all sizes 
Steam and Hot Water Unit Heaters 


Complete line of Heating and Cooling Coils 


Gyrol Fluid Drives for smooth paws: transmis- 


sion ree 


@ Dust Collectors and 


Fly Ash Precipitators 


wate 
Canadian Sirocco Sales Representatives or Branch Offices 
are located. in the following cities: 


CALGARY 
EQMONTON 
HALIFAX 


HAMILTON ~ 
KIRKLAND LAKE 
MONTREAL 


“VANCOUVER 
WINDSOR 
! G 


TORONTO 


Your Best Bay CANADIAN. 


SIROCCO sir tandting Equipment 


\is our biggest thief.” 


latter from the bacterial approach. 
Also doing good work are the 
B-A Oil, Imperial Oil and Union 
Gas companies. And there are 
more, 


Union Gas, for instance, after 
a thorough study of its $600-a-day 
corrosion problem decided that 
“old man Corrosion has become 
too expensive to keep around—he 
The com- 
pany proceeded to shackle the 
thief, but good. Its ten-inch Sarnia 
line, laid in 1936 with new pipe 
and coated, up to 1950 had habitu- 
ally developed 21-28 leaks per 18- 
month period. In 1950 cathodic 
protection was applied. By mid- 
1951, only three pinhole leaks 
were reported on that line. 

Most of the companies men- 
tioned have at one time or an- 
other consulted Anti-Chem Ltd., 
a Toronto firm headed by NACE 
member Sam Maggiacomo. Like 
aspostles of any new religion, 
Maggiacomo willing to talk 
dogma to anyone with ears to 
hear. 


1s 


The religion has some mis- 
sionaries here. Exactly fifty of 
them. Ontario leads with 17 mem- 
bers of NACE, 7 of them in To 
ronto, Next come Quebec and | 
Alberta with 13 each—8 in Mont- 
real, 6 each in Calgary and Ed- 
monton. There are five in B. C. 
and two in Nova Scotia. Five 
Canadian provinces are conspicu- 
ously absent from the list: Saskat- | 
chewan, Manitoba, New Bruns- 
wick, P. E, I. and Newfoundland. 


One of the early signs that 
slowly Canada is waking up to 
corrosion prevention—asg long ago 
it got ufed to, the newfangled 
lightning rods — was the recent 
formation, by T. R. B. Watson of 
Toronto, of a firm to deal with 
corrosion problem for anyone 
interested. Corrosion Service, 
which he started, is the first all- 


| Canadian firm to offer the services 


of consulting engineers as well as 
the men and equipment to choose 
and install, and periodically 
check, corrosion-mitigation equip- 
ment for anyone on the market. 
Young Watson and his partner, 
William F. Croft, have also been 
instrumental in the formation . 
the Southern Ontario Electrolys 


~ COMPANY. 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


FRANK W. HORNER LTD., 
Mount Royal, Que., net profit in 
1951 was $148,869—down 16.75% 
from the previous year's net of 
$178.827. | 

Company's steady progress con- 
tinued in 1951, with an “encouraging 
increase” in total sales. Some gains 


| were made in the export market, | 


but the major increase was in the 
domestic “field, President H. R 
Horner reports. 

During the year the company re- 
deemed one-third of outstanding 
preferred shares distributed 
shareholders in 1950 as a tax-free 
stock dividend. Redemption cost 
the cempany $111,990. In December 
1951, another $111,990 dividend was 
declared, and stocks were issued 
in February, 1952 out of tax paid un- 
distributed income which amounted 
to $127,680 at Dec. 31, 1951. | 

Work was started in June, 1951 on} 
the construction of a new building 
at Mount Royal, a suburb of Mon- 
treal. The 50,000 sq. ft. plant was 
occupied in December and was in! 
full operation by mid-January. 

“The new premises have com- 
bined greatly improved working 
conditions and plant efficiency with 
space for future expansion,” Mr 
Horner says. 

Cost of building Was financed by 
short term loans, the company’s 
funds, and sale of the St. Urban 
St. building. 


INCOME ACCOUNT 
Years Ended Dee. 31: 5 
Net earnings 
Less: Deprec, 

Inc. taxes 


to 


Net protit see 


Divds. .. 


| Sevens fer year Sah 90 634 | 
| —- per Share and oven Boonads 


| 1% noncum 
pref. shs. per cl, 


Capital stock 
| Ca 


} 
"s 


; Daid 


$0.53 


Class At... 
Class At... 


*Betore | tafier) participati on 
Nete—In 1950, a stock dividend of 325.9 
$1 par pref. shs. was paid 
A or B sh.}. 

Nete—in 1952, a stock dividend of $111,- 
990 noncum, $1 par shs. was paid. 


CONDENSED BALANCE SHEET 

As at Dee, 31: e 1950 
Cash & Dom. bds. .... $296,973 
Accts. rec, seee 322.639 
Inventories . es 146.441 
Total curr. assets .. 706,054 
Misc. assets . -33,223 
Fixed assets* . 
Total assets 969.743 
173,209 
618,170 | 
| 


Total curr. liabs. 


. 21772668 
After depr. o' 141,825 188,838 | 

tater deducting $335,970 stock dividend | 
(335.970 . shs.) and $83.351 tax, and | 
cence % $200,009 from bidg. replace. 


+#Stock dividend of $111,999 paid in Feb., 
1952, im pref. she. cut of the company’s tax | 
indistributed income, amounting to 
$127.68) ax at Dec, 31, 1951 ' 
Werking capita! . 276,244 


get. 3446 


| against 


{Mother Nature's 


149,487 | - 


| 
| 
| 
| 


Committee—in effect, 
size version of NACE. 

What can corrosion cost? 
are some samples: 


Southwest U. S. oil producers 
are on record as saving an annual 
$6.2 millions on condensate wells 
corrosion through planning 
it. To them this is a 
yearly saving of 80%. Another 
southern engineer reported that | 
proper protection had saved his 
company $250 a mile a year, 

In Pittsburgh, corrosion pro- 
tection was provided for $28 on 
a 20-year-old line under a paved 
street, which had cost $250 a year'| 
to repair. Yearly cost reduction: | 
93%. 

In another case, a main etic 
on a 12-inch line developed leaks 
at a rate where, by 19438, the 
whole line would have had to be 
replaced, But in 1943 cathodic 
protection had been installed for 
$10,000. The line is still being 
used. Cash saving, $165,000, back 
in the 93-94% bracket. 

Just what is corrosion, and how 
is it fought? 

When man 


a pocket- 


Here 


started processing 
he upset 
balance. Forth- | 
retaliated by con- 
stantly striving to restore that 
balance — by reassociating the 
metal with oxygen so it can re- 


ores 
their chemical 
with, Nature 


| turn to a state similar to that in 


which it was found. Whenever | 
there is oxygen allied with mois- | 
ture or salts — whether they be 
from refuse, oils, chemicals, soils 
or sea or air — corrosion is at 
work. And where the temperature 
is high, corrosion is usually fastest, 

The most obvious way to stop it 
then is to prevent moisture and 
oxygen from reaching the metal 
—keep it dry. 

But the solution isn’t as simple 
as that. Every corrosion problem 
is unique and therefore requires 


GRUELING 
1,415-MILE 
TEST 


| to 


Father’s Day 
Graduations 
Birthdays 
Anniversaries 
Christmas 


a “unique” solution, 
Where magnesium anodes. in 
one case will work a miracle, in 


another they'll speed up corrosion. | 


That’s exactly what they did in 
one Ontario town surveyed by a 
National Research Council party 
who found the anodes had cut 


| down life spans of domestic hot- 


water tanks in the area to a year 
and a half. Yet at Panama Canal, 
anodes connected electrically (as 
distinct from sacrificial anodes) 
have successfully protected the 
75-foot high, 7-foot thick lock 
gates at cost of $1,000 a gate— 
less than .5% of replacement cost. 

Strong alloy steels can be made. 
Metal coatings—such as zinc—can 
be applied. Cathodic protection 
can be provided. There are the 
magnesium anodes mentioned 
earlier. (They're called “sacrifi- 
cial” anodes because what they do 
in effect is eat themselves away 
protect the metal they're 
guarding. Corrosion is an electro- 


it corrodes. But where the cur- 
rent enters a second metal that} 
metal is eae. The magnes- 
ium anode, placed strategically, | 
emits a small current, thereby 
eating itself away but protecting 
the pipeline by sending electricity 
to it.) 

Ceramics have proven 
tremely effective in some isin. 
for instance, against exhaust-gas | 
corrosion. Corrosionproof ce- 
ments, plastics and rubbers! 
have worked in others. Glass- 
lined or 
were found the 
surest way in yet other instances. 
Finally, there are the new pre- 


ventives grouped, for lack of a | 


better term, under the label of 
“volatile corrosion 
in laymen’s language, wrappings | 
with a tar, felt or asbestos base, 
chemically treated so that slow} 
evaporation of the chemicals will | 
combat acids creeping vetween | 


| the wrapping and the pipe proper. 
chemical’ phenomenon — always | 


The Socony-Vacuum Co, has 


being accompanied with some-| gone into research on corrosion 


times minute electrical discharges, 
Where electricity leaves a metal 


FINISH 
Sun Vi 


Salt Lake City 


Zion National Park 


" 
\ 


start _—-*6rand Canyon 


ln + . 
Los Angeles 


What a test to prove Mercury and Lincoln superiority! 


This year’s run covers 


Angeles to Sun Valley, 


a 1,415-mile course from Los 
Idaho—longest and toughest. 


test in Mobilgas Economy Run history. Road eleva- 
tions range from below sea level in Death Valley to 
8,010 feet in Arizona mountains. But the tougher the 
course, the more evident Lincoln and Mercury 
superiority. Mercury out-performed all others to win 


both the grand Sweepstakes prize and first place 


Class C trophy. Lineoin won Class G. 


of fine precision or medical in- 
struments before they even leave 


“vitrified” water tanks | 
simplest . and | 


inhibitors” — | 
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check your gift list... and give him a 


STETSON 
National Hat Contibicnte 


< 

?  Obtainable from_your Stetson hat 
dealer... honoured by any Stetson 
dealer in Canada. 


$TLTSON 
THE MARK OF THE 
WORLD’S MOST FAMOUS HAT 


The Stetson leather has been 
the mandard of hat comfort for over 70 years 


“cushioned .-to- fit" 


* the facilities which 
exist in Canada for research in 
corrosion. 

— Prepare “when necessary” a 


the factory. They found that sweat , necessary’ 
from workers’ hands leaves tiny 
| deposit of salt which dries, soaks | 
up moisture and starts corrosion | 
| within 24 hours after first handl- | list of specific projects on which 
jing. For some reason curly red-|research should be undertaken 
haired men.and workers with | in Canada. 
__ | colds in this respect are a little; Award grants in aid of 
worse than the others. specific research projects to per- 
_| Among new weapons are the | sons competent to direct them. 
Shell Development Co.'s “VPI” | —Facilitate exchange and co- 
agents. These moisture-absorbing | ordination of research information 
crystals save untold time and/on corrosion, 
| labor costs in greasing and then| Last year the committee spon- 
| rerhoving the grease from machin- | sored four research projects at 
ery in transit. It’s claimed VPI- | two universities. It also sponsored 
| protected machinery could stay | its first. symposium on corrosion 
| under water indefinitely without |—and plans to hold one every 
ether form of protection what-| year now. It has also made ar- 
} ever and not rust at all. rangements to set up atmospheric , 
In England “metal laundries” | test sites throughoyt the country. 
are now using a faster, cl.eaper The chief lack at the moment 
land more effective product toj|is one of co-ordination, Perhaps, 
wash everything from gun barrels | if and when it branches out here, 
to ship turbines. NACE can work that. The handfu! 
National Research Council in| of Canadian NACE members and 
| 1948 organized an associate com- | consulting engineers on corrosion 
mittee on corrosion research and jin business for themselves have 
prevention. Four of its main ob- | rallied around the motto: Every- 
jectives were: 'one Will Benefit When Corrosion 
—Investigate and review “when | is Controlled. 


Overdrive, rear fonder shisids, bunper-eritie wards, rocker pane! movidings end full diet hub expr options! et entre cow when evetebie, 


ERCURY BEATS ALL COMERS 
MOBILGAS ECONOMY RUN 


3 WINS IN 3 VEARS/ 


Lincoln Again Best in Class— 
Runs Second in Sweepstakes 


Mercury, the car that challenged them all, 


. won the grand Sweep- 
stakes prize in this “world series” for auto- 


has done it again . 


mobiles. 


And this isn’t the first time! Just look at 
Mercury’s three-year- -in-a-row record: three 
out of three times winner in its price class; 
two out of three times Sweepstakes winner 
against all cars in every class! Look at 
Lincoln, too, Lincoln won Class G first 
prize, and provided Mercury's closest 
competition for top Sweepstakes honors. 


The Mobilgas Economy Run is open to 
all cars of every make. Every car is a slock 


A 1952 Mercury Four-Door Sedan with 
optional overdrive swept the field with 
59.7188 ton-miles-per-U.S.-gallon averaging 
25.4093 miles per U.S. gallon. And the engine 
that did it is Mercury’s famous V-8. The 
Lineoln Capri Sedan with Hydra-Matie 
transmission won its class prize with 568.9085 
ton-miles-per-U.S.-gallon, averaging 22.3562 
miles per U.S. gallon. 


That's something to think about when you 
buy a new car. Mercury, which for months 
has been challenging thé industry to match it, 
has now proved its superiority for economy, 


Be one of the first to see, to “Road Test” 
and to own a ’52 Mercury similar to the car 
that won this official, impartial test. See your 
Mercury-Lincoln-Meteor Dealer! 


car, selected at random by the A.A.A. To 


assure an equal chance for all, regardless of 
ton- -miles-per-gallon 
etermines the winner. 


size and weight, 
performance® 


*Ton-miles-per-galion equals the car weight 
(with passengers), multiplied by miles travelled, 
divided by gallons of gasoline used. 
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APPOINTED VICE-PRESIDENT, FEDERAL WIRE 


4. GODFREY SMITH 7. J. SEU 


J. Godfrey Smith, President of Federo! Wire and Cable Co. Limited, Guelph, Ontario, 
onnovunces the appointment of T. J. Bell as Vice-President and General Manager. 
Mr. Bell joined Federal in 1936 and hos been General Manager since 1946. * 


“A Mighty Fine Interest Rate On 
TRUSTEE SECURITIES” 


“Bear in mind also that these Eastern Canada Savings & 
Loan Debentures have been issued by a Company that has 
been loaning money on instalment Mortgages solely on 
RESIDENTIAL properties in the cities and towns of the 
Maritime Provinces. 


And back of these Debentures is a 63-year-old Company 
which has an unbroken record of having paid dividends of 
from 5 to 8 per cent CONTINUOUSLY during this period. 


For further information see your Investment Banker 
and ask bim to write us for full particulars, 


EASTERN CANADA SAVINGS & LOAN 


1% p 


Aen ee eee eee ae 


DEBENTURES 
Fer 5-year peried 34/4 Ye per annum SAVINGS DEPOSITS 
For 3-yeor perio 342 Yo per annum 2% per annum 


THE ONTARIO LOAN AND DEBENTURE CO. 


Ontario 


RED DEER BRAND 


WUCTTCTTT TTT TTT 
BIRCH 
and 
HARD MAPLE 
FLOORING 


“This name has long 
been associated with 
High Grade Hardwood 
Fiooring and Northern 
Hardwoods: Spruce 
and Hemlock.” 


BRRRARARAAAAARRAER 


The MUSKOKA WOOD Products, Limited 
HUNTSVILLE - ONTARIO 


See Your Dodge Tuck 
Dealer Today 
for a Good Deal! 


Job-Rated TRUCKS 


COMPANY 


Teo sesiet readers in 2: 


ig and comparing company financial statements, The 
Financial Pest has a eniferm method of presenting « 


poration accounts, Variations 


fiom the companies’ published reports are footnoted. 


ATLAS STEELS LTD., Welland, | 


Ont., net profit in 1951 was $3,470,019 | 
—up 22487% from the previous 
year’s net of $1,068,115. 


Sales in 1951 totaled $31,441,264 
($17,640,917 in 1950). 


“The growing industrialization of 

Canada, the expansion of the na- 
tion's defense program, as reflected 
through other industries, improve- 
| ments in certain markets abroad and 
h increased sales of tool steels, 
specialty steels, mining steels, and 
| stainless steels, were all important 
factors in the greater sales volume 
experienced in 1951,” President R. H. 
Davis points out. 

The commercial production of hot 
| rolled stainless sheets, initiated in 
| September, 1950, has raised sales of 
stainless bar, wire and rod. New 
| reduction mill for the cold rolling 
| of stainless sheet, delivered in Janu- | 
lary, 1952,. will offer an increased 
| range of flat rolled products to the 
| stainless steel fabricators. 
During the year $5,000,000 4%% 
first mortgage sinking fund bonds 
dated Dec. 1, 1951, to mature Dec. 1, 
| 1966, and $3,000,000 5% convertible 
| debentures to mature Dec. 1, 1967, 
convertible prior to Dec. 1, 1961, 
were sold. Net proceeds were $7,- 

704,147, 

Cost of proposed new buildings, | 
machinery, and equipment for stain- | 
less strip manufacturing is estimated 
at $6,295,000. A further $549,505 of 
the proceeds was used to pay off the 
deferred liability under the 30-year 
lease option agreement, and balance 
is to be used for additional working 

| capital. j 

Capital expenditures during the 
year amounted to $1,005,143. ‘This 
included the reduction of the de- 
ferred liability.) A new warehouse 
with a floor area of 12,000 sq. ft. has 
been erected in Vancouver on com- 
pany-owned property. 

R. M. Davis was appointed a direc- 
tor. F. J. Shipton was named treas- 
urer, and J. C. McClure became as- 
sistant treasurer, 

INCOME ACCOUNT 


| Years Ended Dee. 31: 1951 1950 
$ 


s 
oes 31,441,964 17,640,917 
. 2,125,881 
323,266 
734,500 
1,068,115 
834,425 208,606 
2,635,594 859,509 


Earnings per Share and Dividend Record: 


Common ... $4.16 $1.28 
Paid 1.00 0.25 


Net earnings 
Less: Deprec. 

| Income taxes 
Net profit 
Less: Com, divds. ..«. 
Surplus for year 


3,470,019 


CONDENSED BALANCE 
As at Dee, Ste ABoik 
Cash 2s $613,522 
Accts, rec, y? 
Mkt. sec. 
Inventories 5,843,666 
Total curr, « : 8,511,335 
Prep. exp ss oe: &- 184,217 
Fixed assete? © 2,328,945 
ra 11,024,497 
Accts., ett, “Day, «4-6 2,611,339 
Taxcs pay ni.s +s ee 457,917 
Total curt. 3,069,256 
Bidg. pureh. option ..o)"" $73,397 
Funded débt™..... 46> . 
Capital stock ...+.«« 190,050 
| Surplus ....s0(s<ee.s6 9,531,534 7,191,794 
| fIncl. ir curr. assets in co's accounts 


SHEET 
1959 


$199,056 
2,463,613 


a bale. 


*After deprec. of . 11,120,054 9,923,546 
| Working capital ..... 14,708,566 5,442,079 


DOMINION TAR & CHEMICAL 
CO. consolidated net profit in 1951 
was $2,525,018—up 12.74% from the 
previous. year’s net of $2,239,645. 

On May 1, 1951, assets and busi- 
ness of Standard Chemical Co., ex- 
cepting shares of Dominion Tar & | 
Chemical Co., were purchased for 
$5,850,000. Majority interest in Com- 

| mercial Chemicals Ltd. was 
| quired through the purchase and | 
minority interests have since been 
| bought out. 
| Capital expenditures during the | 
year totaled $4,404,542. Expansion | 
of the phthalic anhydride plant in | 
| Toronto and the ethylene glycol 
| plant in Montreal East proceeded 
during the year. Both plants are 
expected to be completed during | 
11952. Estimated 1952 construction 
} cost is $12,000,000. 

| Early in 1951 authorized number 
of common shares was increased | 
| from 450,000 to 1,000,000. Later, 
158,000 were sold for $4,898,000. 

In the purchase of Standard 
| Chemical Co., the company acquired 
a 51% share interest in Chemical 
Developments of Canada Lid 
which in turn owns the entire share 
capital of Irwin Dyestuff Corp 
As an initial step in the utiliza- 
tion of patents:owned by Chemical 
Developments of Canada a plant wa 
brought into production at Long- 
ford, Ont., to manufacture synthetic 
detergents. Greater activity is an-j 
ticipated in 1952. | 
C. W. Webster and P. M. Fox were 
appointed directors. | 


ac- 


CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings ......... 
Less: Depr, & depl 
Bond int. 
Income tax 
Net profit 
Less: Pref. divds. ..... 7 
Com, divds . 785,500 
Surplus for year . 1,439,518 
Times Bond Interest Earned: 
Before depr. & dep! 35.18 41.68 
After depr. & depl. 25.94 31.94 
Earnings per Share and Dividend Record: 
Preferred $7.47 | 
1.00 
4.39 
1.00 


1951 1950 
33,550 $5,347,884 
1,909,000 
205 628 
2,602,904 
2,575,018 


1,250,000 
128,301 | 
1,729,928 | 
2,229,645 
300,000 
442,000 
1,497,645 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1951 1950 
Cash $1,465,280 
Call loan S68 510,000 
| Accts., etc., rec. 6,293,433 
Inventories .. «+++ 7,686,493 
Total curr. assets .. 15,955,206 
Prep. exp.t ° 410,061 
Invest, ad even 1,037,188 
Constr. funds .. 
| Fixed assets* . 
Total assets .... 
Accts, & x. pay. 
Other curr, Hiab : 
3,475,825 | 
6,090 GOD 
9.293, 862 


Funded debt . 
Capital stock ... 
Surolus Papa's 7,554,939 
*After depr. of 9.110,914 
fIncl. in curr. assets in co's report 
Werking capital 10,435,600 4,541,214 


ENAMEL & HEATING PRO- | 
| DUCTS LTD., Sackville, N.B., net | 
| profit in 1951 was $173,954.—up 3.91% | 
from the previous year's net of 

$167,395. 

All assets and undertakings of | 
Atlantic Industries Ltd, a wholly- | 
owned subsidiary, were purchased 
by the company on Aug. 1, 1951 in 
order to reduce overhead. Income 
account for 1951 includes dividend | 
received from Atlantic and operat- | 
ing results from purchase date to | 
| Dec. 31, 1951, 

Due to an unexpected decline in | 
the sale of oil burning heaters, and 
increased prices of raw materials, 

inventories at year’s end shew an 
increase of $725,900 over 1950. This | 
accounted for bank loan of $410,000 | 
which had been reduced to $245,000 
at March 31, 1952. 

The company’s subsidiary, ta) 
| herst Stove & Furnace Co., was sold 
ion Feb, 1, 1952, at a “very satisfac- 
tory price” which will be reflected 
on the 1952 balance sheet. 

“To date we have received de- 


/ 


fense orders amounting to $2,750,000 
We are continually pressing for 
further orders in the hope of keep- | 
ing our plants operating to capacity, 
despite the falling off in the de- 
mand for durable goods,” President 
N. A. Hesler says. 
INCOME ACCOUNT 
Years Ended Dec. 31: #1951 
Net earnings .. $420,830 
Less: Deprec ee 82.124 
Bond interest ee 18,280 
Amort. bd. disc, & 
exp ; 
Inc, tax res 


Net profit . 


1950 | 
$358,316 
7.430 
11,491 , 


976 976 
145,496 111,024 
173,954 167,395 
Less: Dividends 44,250 35,400 
Surplus for year ..... 129,704 131,995 
Times Bond Interest Earned: 

Before deprec. . 23.02 31.18 
After deprec 18.53 25.31 
Earnings per Share and Dividend Record: 
Com. toid:: Earned . $5.67 

Paid ’ ° 1.20 

> new) Earned . 
Paid 

*After 4-for-1 stock split 

8See footnote ® to balance sheet, 


CONDENSED BALANCE SHEET 

As at Dec. 31: 
Cash . 
Accts., etc., rec, 
Inventories 

Total curr, assets 
Misc. assets ... 
Inv in & adv, to s 
Fixed assets 

Total assets . 
Bank loan 
Accts., tax., etc pa 

Tetal curr. liab. 
Funded debwt 
Depr. & apprais. cr 
Capital stock 
Earned surplus 


327.492 
501,645 
283,500 


891,953 
851,000 
1,063,323 
429,769 
659,007 


439.769 
580,629 
of Atlantic Indus- 
wholly owned sub 


sInchides assets ‘ 
tries Lid., formerly z 
sidiary 
Working capital 


1,384,407 637,112 


CONSOLIDATED LITHOGRAPH 
MANUFACTURING CO. net profit 
in 1951 was $130,166—down 38.34% | 
from the previous year's net of 
$211,108 

Capital expenditures during the 
year amounted to $84,317. Inven- 
tories at year’s end showed an in- 
crease of $173,410 over 1950. 

“While there was only a slight 
decrease in dollar volume of sales, 
increasing costs and reduced de- 
liveries to the tobacco manufactur- 
ers, which are the company’s prin- 
cipal customers, are reflected in the 
lower profits,” President R. P. Reid 
states 

CONDENSED BALANCE 


As at Dec. 31: 1951 
Cash $338,823 
Accts.. etc 118,426 
Mkt. invests 
Inventoric 

Total curr 
Mis asscts 
Fixed assets* 

Total assets . 

Total curr. liabs .. a 
Capital stock eee 100 
Earned surplus 949,661 

*Market value 

*After depr. of 
Working capital 


SHEET 
1950 
$26,691 
102,605 
199,150 
443,700 
772, 2m6 


629.455 


assets . 786,714 


999,110 
198,000 
602,551 | 
535,741 


647,287 
473,939 


INCOME ACCOUNT 
Years Ended Dee. 31: 1951 
Net earnings 
Less: Deprec. TT 
BORE ceccccecccecss 
Net profit . 
Less: Com. divds 180,000 180,000 | 
Surplus for year 219,804 31,108 
aDeficit 
Earnings per Share and Dividend Record: 
Com. (old): Earned . : $3.52 
Paid 5 
Com. (new)t: 
Paid . ° 
After 3-for-1 split. 


1950 
$440,326 
79,334 
149,894 | 
211,108 | 


0,700 
130,188 


Earned 


PEERLENY 


D usavy Dury ae 
% WotOR On d 


4 
sr 


REPORTS | 


wY DUTY. © 
EBook Ob & 


April 26, 195: THE FINANCIAL POST 


— Emerson 


and with 


and inc 


“Nothing but wilderness before our eves... .”” 
wrote one of the United Empire Loyalists 
and in a few words summed up the ordeal 
that awaited the pioneers in the Atlantic 
Provinces since Cabot first acclaimed New- 
foundiand’s teeming fishing banks. 


them the hardheaded 
rious Scot. From the comfort of 
and the United Empire 
] ts landed to write a glowing page of 
sacrifice and struggle in Maritime history. 


stubborn 


home, 


And when the cannon and rifle had had 

eir day, the ploughshare came into its 
own, Together these people of different 
was not the accomplishment of great men blood and creed cleared the forest . . . built 
alone. Countless humble men and women the first homesteads . . . laid the first roads 
worked, fought and gave their lives to the Together they sailed the seas and built 
cause of making this a land where a man sailing ships whose speed z auty has 
could earn his daily bread and raise’ hi never en, surpassed. adh g thesewae om 
family in peace and security. sprang a mighty harmony and the vision of 
a Canada united from sea to sea. 


To conquer and tame this wilderness, to 
bring peace out of war, unity out of diversit: 


To this cause went the blood of a score 
of nations. There were the Micmac India 
who. taught the Europeans to survive i Pr 
this strange new land the Acadians whose 
peaceful industry and picty laid a gold They are a precious part of a 
haze over their name, the magic of which ommon heritage which, live where he may, 


has lasted down the centuries. ; a man say in simple pride—“I 


Today the glorious history of the Atlantic 
. . her traditions of land and sea 


her blood unbated by the years are not 


ovinces. 
alone 


I am 


Champlain, La Tour, Martignon.. . these a. anacian 
came. And with them the faith and daring 
of the Frenchmen who explored the great 
rivers ... toiled through the michty forests : ; . 
and built the first forts and first churches. Pu On Trisene 00 


blished ¢ indusiry and 


people of the Atlantic Provinces by 


SAINT JOHN N.B. 
MONTREAL © TORONTO « WINNIPEG 
Makers of fine quality Paint Brushes, Sharir ! 
Brushes, Houschold Brushes, Brooms and Mops 
for over SU yours, 


With the sea in their blood and th« 
of a race for colonization the En 
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THIS” > 


The pistons, rings, and cylinder walls 
of a motor will tell the story ... and 
prove that Peerless Heavy Duty Deter- 
gent Motor Oil actually washes your 
motor while you drive. Compare the 
clean, smooth pistons of a car that's 
been using Peerless Heavy Duty Deter- 
gent Motor Oil with those of a car that's 
been using some ordinary oil. The 
detergents in Peerless Heavy Duty 
Detergent Motor Oil keep all the sludge, 
varnish, carbon and impurities in 


harmless suspension throughout the 
oil . . . they can never solidify and 
cause scoring, pitting, corrosion and 
loss of power. These materials that are 
held in suspension are removed from 
the engine when the oil is changed. 
And by keeping your high-compression 
motor clean Peerless Heavy Duty Oil 
cuts down maintenance costs, gives 
longer engine life. For more proof —try 
it yourself in your own car. Get it at any 
station with the sign of the big B-A! 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
The Largest Oil Company Owned by Canadians 


“NOT THIS” 





STELCO 


IN 1951 


THE STEEL COMPANY OF CANADA, LIMITED 
AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEETS 


DECEMBER 31, 


ASSETS 
CURRENT ASSETS 

Cash on hand and in banks 

Deposit with trust Company 

Bonds of the Government of Canada 
and other marketable securities 
(market value I mber 31, 1951, 
$39,381,000; 1950, $26,405,000) . 

Due from employees on Government 
of Canada bond subscriptions 
(séeured) . 

Accounts and 


1951 


1950 
$ 3,152,658 § 


3,204,638 
1,500,000 


39,284,681 26,404,034 


1,404,643 1,071,181 
notes réctivable, less 
19,727,253 


éi, 


16,161,784 
Inventories of raw materials, supplies 
and products, as determined and 
certified by responsible officials of 
the companies and valued at the 
lower of cost or market, less reserve 545,453 _ 23,691,938 


8 $ 71,973,575 
INVESTMENTS—NON-CURRENT 
Interests in coal’mining properties, and 
investments in and advances to 
associated coal and ore mining 
companies $ 12,084,101 $ 9,175,731 


FIXED ASSETS 
Cost of works owned and operated. .. 


$131,497,897 $113,689,338 
Less: Depreciation reserve 


79,204,431 _ 67,680,896 
$52,203,466 $ 46,008,442 
DEFERRED CHARGES 


Taxes, insurance and other expenses 
paid in advance $ 


233,930 $ 266,399 


$155, 185 $127 24, 7 
155,706,185 $127,424,147 


Note: Expenditures required to complete the companiés’ present 
construction program are estimated to be $54,000,000, 


Approved on behalf of the Board, 
R. H,. MCMASTER } 


H. G. HILTON —_ j Directors. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the books and accounts of The Steel Company of Canada, 
Limited and its subsidiary companies for the year ended December 31, 1951, 
and have obtained all the information and explanations we have required. In 
our opinion, the above conselidated balance sheet is pr ly drawn up so as to 
eshibit a true and correct view of the state of the com affaires at December 
41, 1981, according to the best of our information and the explanations given to 
ut and as shown by the books of the companies. 


RIDDELL, STEAD, GRAHAM & HUTCITISON, 
Toronto, Ontario, February 29, 1982. Chartered Accountants, Auditors. 


STATEMENT OF CONSOLIDATED 


PROFIT AND Loss 
FOR THE YEARS ENDED DECEMBER 31, 1951 AND 1950 


: 1951 1950 

INCOME FROM OPERATIONS after 

deducting depreciation and all ex- 

penses manufacturing, selling and 
administration 

Add 
Net income from securities and profit 
from sales : 485,823 208,452 


$ 14,279,951 $ 14,596,202 
980,709 __612,514 
NET PROFIT FOR THE YEAR, ..... $ 13,299,242 $ 13,983,688 
—_—_— —_— 


$ 13,794,128 $ 14,387,750 


Deduct 
Interest on funded debt. . 


The following amounts have been charged before determining the 
profit for the year; 
1951 1950 

~ $12,474,792 § 7,574,828 
16,455,196 11,783,233 
1,400,000 1,200,000 
18,000 18,000 
331,142 319,700 
14,107 20,755 


Provision for depreciation.;.. 
Provision for income tanes. .. 
Contribution to Pension Trust 
Directors’ (ees ‘ 
Remuneration of étecutive officers. .... 
Legal expenses 


1951 AND 1950 


LAABILITIES 
CURRENTé LIABILITIES 


Accounts payable and accrued . . 

Provision for income and other taxés, 
less paid on account....... 

Dividends and éxtra distribution to 
sharehoklérs payable February 1, 
following year... i 1,799,630 

Serial notes payable during the 
following year 


1951 1950 
$ 13,266,360 $ 8,446,693 


9,718,265 8,770,139 


1,799,630 


929,500 914,780 


$ 25,713,755 $ 19,931,242 


FUNDED DEBT 

254% Sinking fund debentures due 
May 1. 1967 = |... $ 19,291,000 $ 19,627,000 

3%4% Sinking fund debentures due 
May 1, 1967 as 

Serial notes payable in annual instal- 
ments to April 17, 1955 (amounts 
payable following year included in 
Current Liabilities) 


15,000,000 —_— 


1,020,000 2,066,470 


$ 35,311,000 $ 21,693,470 


FURNACE RELINING AND RE- 
BUILDING AND OTHER OPER- 
ATING RESERVES 3,885,711 $4,171,567 


RESERVE FOR CONTINGENCIES.. $ 2,588,673 $ 2,588,673 


CAPITAL STOCK 
Author- 
ized 
2,000,000 


Issued 
1,299,260 7% Cumulative 
Preference shares 
(participating)— 
par value $5 each $ 6,496,300 $ 6,496,300 
Ordinary shares— 
no par value 


3,000,000 2,300,000 


11,500,000 ‘11,500,000 


$ 17,996,300 $ 17,996,300 


EARNED SURPLUS — Earnings re- 
tained and in use in the business..... $ 70,210,746 § 61,042,895 


$155,706,185 $127,424,147 
[=e se 


STATEMENT OF CONSOLIDATED 


EARNED SURPLUS 
FOR THE YEARS ENDED DECEMBER 31, 1951 AND 1950 


1951 1950 
Balance at beginning of year........... $ 61,042,895 § 51,018,393 
Add 


Nef profit for the year.......6...... 13,299,242 13,983,688 


$ 74,342,137 $ 65,002,081 


Deduct 

Debenture discount and expense..... $ 

Dividends declared during the year 
Preference shares at 80c per share. . 
Ordinary shares at 80c per share 

Extra distribution of 30c per share on 
Preference and Ordinary shares 
payable February 1, following year 


172,205 $ 


1,039,408 
1,840,000 


1,039,408 
1,840,000 


1,079,778 


1,079,778 
$ 4,131,391 § 3,959,186 


Balance at end of year. ..eeeeesees+e++ $ 70,210,746 $ 61,042,895 


(A copy of the Annual Report may be obtained from the Secretary of the Company at Hamilton, Ont.) 


DISPOSITION OF STELCO’S AVERAGE SALES DOLLAR I 
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- (YEAR AVERAGE, 1947 - 1951) | 
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Company Reports 


—-_——— 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has « uviform methed of 
from the companies’ pw 


SHIRRIFF'S LTD. consolidated net 
rofit in 1051 was $143449—down 


89% from the previous year’s net) Over 75% of the entire volume pas-| increased 7% and light mileage in- 
sing through all Government .reg-| creased 10%. ® 


of $223,779. 

Sales volume increased 6% 
1950. 
marked 


from 
Certain products showed a 
sales gain, while others 


levelled, due to a reduction in cus-| favorably with the previous season. | by 


tomers’ inventories. 

During the year the surplus capita- 
lized under section 95A of the In- 
come Tax Act was converted into 
366,046 class “C” redeemable shares, 
of which 52,290 were redeemed. 
Dividends on class “A” and class 
“B” sharés were reduced ftom 
$34,020 to $8,505. 

“The year ahead looks favorable 
for increased sales volume, but 
margins will undoubtedly be close,” 
President F. W. Shirriff concludes. 

INCOME ACCOUNT 
Years Ended Dee. 31: 


Sales 
Net earnings 


demolished ....... 
Net profit 
Lass: 5% pref, div. ... 
Cl, A divds. ........ 
Cl. B divds. ........ 
Cli C divds, . 
Surplus for year 
aConsolidated statement 
Earnings Share and Dividend Record: 
etevces $10.70 $15.97 
1.00 
0.41 
0.01 
1.04 
0.72 
0.06 


143,449 
13,414 
7,200 


1.00 


PON ..ccce one 
aBefore (safter) participation. 
sMaximum available for year under par- 
ticipation clause. 


CONDENSED BALANCE SHEET 
As at Dec, Si: 21951 21950 
(PP Perrrr rrr Tritt re $1,377 $1,424 
Accts, rec. .. 680,100 644,002 
inventories .........++ 874,921 749,405 
Total curt. assets ... 1,394,831 
Prepaid exp.? .... 81,936 
Mise, assets ... .....+ 1,349 
Fixed assets’ 581,802 
Total assets . 2,059,909 
Bk, overdraft 170,476 
Accts., etc., pay. . 419,631 
Taxes pay. . ° 125,650 
Total curr. labs. ... 
Funded debt 
Capital stock ......... 
Earned stirplus 509,372 
*After depr. of . . 425,928 
tincluded in curr, assets in co's report. 
«Consolidated statement 
Working capital . 


715,757 
352,000 
482,780 


642,989 679,074 


HUBBARD FELT CO. net profit 
for the year ended Nov. 30, 1951, was 
$6,939—<iown 76.29% from the pre- 
vious year’s net of $29,274 

During 1951 the company ex- 
perienced the most difficult year in 
its history, President H. N. Haller 
states. “Wool prices rose to such 
heights it was impossible to pass 
on the full impact to our customers. 
As it was, the necessarily increased 


selling price seriously affected sales,” | 


he explains. 

Credit restrictions, the large 
amount of hats imported, mostly 
from the U. S., and the high cost 
of labor were other disturbing fac- 
tors. 

Dividend on “A” class shares, to 
have been paid on Jan. 1, 1952, was 
suspended. No dividends were paid 

“B” class shareholders during 


INCOME ACCOUNT 

Years Ended Nov. 30: c 

Net earnings 

Less: Depr. ... 
Income tax 

Net profit . oe 

Less: Cl. A divd. ...... 
Cl. B divd, ........+ 
Common ......... ‘ 

Deficit for year 2,496 

Earnings per Share and — Benge: 

; 5 } 


1950 
$66,622 


0.75 1.5) 
1.58 1.40 
- 1.59 
d0.77 0.02 
None paid. 


CONDENSED BALANCE SHEET 

As at Nov, 30: 1951 1950 
Cash & Dom. bds, .... 55 
Accounts rec., etc. ... 
Inventories . ee 

Total curr. assets ... 
Misc. assets 
Fixed assets* ... 

Total assets ... 
Bank o/d ...... 
Accts. & tax. pay. 
Diva, pay. .... aaceé 

Total curr. liabs. ... 
General reserve 
Capital stock ......... 
Earned sufplus ....... 

*Aiter depr. of 123,151 103,575 
Working capital 322,435 328,090 


UNITED DISTILLERS OF CAN- 
ADA LTD., Vancouver, net profit in 
1951 was $312,947—up 7.47% from the 
previous year’s net of $290,755. 

A claim for damages of unstated 
amount has been made against a 
wholly-owned subsidiary following 
the cancellation of a purported sales 
agency agreement with that com- 
mo former distributors in the 


426,610 
7,594 
117,649 
676,428 
157,878 
70,872 


121,454 
548,064 


82,920 
15,000 
97,920 
165,000 
200,000 
85,144 


228,750 
168,000 
200,000 

82,678 


Auditors report that the 1951 op-| 


erations of the subsidiary company 
not wholly-owned and not consoli- 
dated resulted in a net loss which 
has not been provided for in the 
accounts. In their opinion, a re- 
serve of approximately $275,000 plus 
an amount equivalent to the depre- 
ciation sustained. by the subsidiary 
in 1951, is necessary to make full 
provision for the losses of the sub- 
sidiary since acquisition. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Total net income ..... $867,417 $682,965 
Less: Depreciation ... 204,788 192,522 
Inc. tax res, .. 350,132 199,638 
Net profit .. 312,497 290,755 
Less: Dividends? ..... 430,158 430,533 
Deficit for year .... 117,661 139 483 
tAfter deducting divds. to subsidiary 
amounting $339,848 in 1951, $339,468 in 1950, 
873 in 1949, 
arnings pet Share* and Dividend Record: 
Common ... $0.73 $0.68 
ET. .cnepeccncate 1.00 1.00 
*Based on shares held by the public. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1951 1950 
Cash & m. bds, .... $2,031,771 $1,724,189 
Accts, rec, .... ee 1,646,423 2,326,479 
inventories 6,958,794 6,958,655 
Total curr. assets ... 10,636,988 11,009,323 

Unexp, ins. & prep. 
evece 208,901 


exps. . 62 
ise. assets 163,214 


nvestments . 
Fixed assets* 
Total assets 
Accts., @tc., pay 
Taxés .... ; 
Dividends pay. 1466 
Total curr. liad. 
Capital stock 1,155,479 
Less: Shs. held by subs. 2,067,368 2,057,958 
Earned surplus 14,967,103 15,161,748 
Capital surplus 526,309 526.309 
2,025,963 1.827.392 
540,014 
9,874,004 9,827,057 


CANADIAN CO-OPERATIVE 
WOOL GROWERS LTD. net profit 
for the year ended Feb. 29, 1952, is 
$170,515, up from the previous year’s 
net profit of $156,279. 

“1961 has been the year of years 
in the wool business,” stated Presi- 
dent John Wilson Jr. and General 
Manager G. E. O'Brien. The com- 
pany’s Wool sales were at the high- 
est dollar level in history, with wool 
settlement prices to shipping mem- 
bers at correspondingly higher levels 
than ever before. However, a mar- 
ket decline from May to September 
did bring. disappointments. 

Total receipts of Canadian wool 
at company gtading warehouses 
showed an 8%: increase. 


156,401 
882,839 
1,870,947 
2,048,334 


430,538 
1,182,266 


135,545 | 


| Fixed assets* . 


20,711 | 


Statistics 


nting eerporation accounts, Variations 
feperts are footnoted. 


show a 9% decrease of wool produc- 
tion by all producers in Canada. 


istered warehouses were handled by 
the company. Condition of the clip 
| and average fleece weights compared 


Of total weight, 60% originated in 
western Canada, 40% in eastern 
Canada. 

No real world wool slump can be 

| foreseen with rearmament policies 
|} and many basic industries working 
at full capacities, the officers be- 
lieve. 

They are somewhat disappointed 
that lowér prices did not bring out 
more business, but valués are now 
at a level where wool can be used 
to advantage once business gets 
under way again, they say. They 
urge tripling of Canadian sheep 
population. 


INCOME Acogurs } 


Feb. 28 

Years Ended: 1951 
Net earnings 
Less: Deprec. 

Inc, tax .. 

Pens, fund . ‘ . 
| Net profit & surplus . 
Earned per Share 


5,031 

13,000 

17,630 

170,515 

$13.06 $12.37 
CONDENSED BALANCE a 

Feb, 29 b. 28 


1852 
$292,281 
275,961 


1951 
$265,352 
200,101 


| Cash ches eeobeces 
| Govt. bondst . 
Accts, rec. .. 
Inventories .... 


‘ eee 114,258 
Total curr. assets 


716,371 
69,459 
7R5,890 
56,778 
164,043 
25.500 
23,430 
269,751 
122,926 
199.231 
49 872 
13,500 
130,550 


183,946 
6R3,194 
6 


750,481 
51,856 
150,000 


Total assets 
| Acets., int, pay. ee 
Growers rebate prov. . 
Pens. fund prov. 
ine, tax ..... eee 
| Tetal curr. tabs. ... 
| General reserve 
| Sonting, reserve ° 
Growers rebate res, .. 
} Other reserves ...... 
| Capital stock . aseo 
*After depr. of . 
tMkt. value 


113 
229,411 
122,926 
199,231 

49,11 

13,500 
126,300 
90,742 87.063 
275,670 198,050 


CANADA FOUNDRIES & FORG- 
INGS LTD., Brockville, Ont., net 
profit of $209,734 for 1951 was up 
| 47.7% from the 1950 net of $141,964 
| A 50% increase in shipments ac- 
| counts for the substantially higher 
| operating profit but this satisfactory 
| result was offset by higher taxes to 
the extent of $123,000, President W. 
D. Weir says. Wages and material 
césts again increased but improve- 
ment program in manufacturing 


processes has enabled the company | 


to meet the situation to some extent. 

The higher rate of volume of ship- 
ments during 1951 as well as a sub- 
stantial volume of unfilled orders at 
year end are reflected in the in- 
creased investment in accounts re- 
ceivable and inventories 

Commitments for new machinery 
and equipment purchases for 1952 
total $200,000 which will complete 
a three year $500,000 program for 
additions and betterment. 

The net property value subject to 
future depreciation for tax 
poses is about $349,000. 

INCOME ACCOUNT 
Years Ended Dee. 31: 95 
Net earnings . 
Less: Deprec 

Taxes reserve 
Net profit 
Less: Cl 


1950 
$291,445 

52,265 

97,216 


A divds 
Ci. B divds 28.800 
Surplus for year 124,778 , 
Earnings per Share and Dividend Record: 
Class At ... pase $7.57 $5.07 
Clase A* ee 4.28 3.03 
Paid 
Class Bt. ees 16.00 
Class B* eee 9.51 5.96 
Paid ‘ ° 1.50 +1.50 1.50 41.50 
‘Before (*after) allowance for participa- 
tion 


57,437 


8.80 


CONDENSED BALANCE SHEET 

As at Dec. 31 1951 1950 
Cash & govt. bds. ... $305,871 $483,579 
Accts. rec 653,280 405,478 
Inventories +++ 1,444,550 856,121 
Total curr. assets ... 2,403,801 1,745,178 
Misc, assets 45.646 48,040 
Fixed assctst 1,952,124 1,051,079 
Total assets 3,592,581 2,844,297 
Baik loan & o/d 220.182 
Accts. & tax, pav. ... 722,°22 
Total curr, Hab. ... 949.504 
Capital stock see 1,209,190 
Capital surplus ...... 374,850 
Surbvlus : rer 976,077 
tAfter depr. of ..... 1,052,071 
| Working capital 1,461,207 


G. H. WOOD & CO. net profit in 
1951 was $102,559—down 6.28% from 
the previous year’s net of $109,436. 

A new record for dollar sales was 
established in 1951, as the company 
opened more than 4,742 new ac- 
counts. The new head office on the 
Queen Elizabeth highway, near To- 
ronto, has now been occupiéd. 

“We look forward to the future 
with great optimism,” President G. 
H. Wood comments. 

CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 1951 1950 
Net earnings .. $268,358 $244,425 
Less: Bond int. ee « 22,500 

Deprec, . 58,546 38,249 

Income tax ... 107,253 74,240 
Net profit . ° . 102,559 109,436 
Times Interest Earned :* 

Before deprec s 10.86 

After deprec. s 9.16 

*Based on interest requirements of new 
bond issue in 1949 

4Bond interest not stated in 1951. 
Earnings per Shares: 

WOE, 000% 


403,459 
403,459 
1,220,000 
364.000 


992,506 
1,341,719 


$27.11 $27.36 

} Com, 3.21 3.44 

4Based on present capitalization for com- 
parative purposes 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1951 1950 
Cash . ‘ $1,200 $1,185 
Life insur., ¢.s.v. 50.325 J 
| Accts. rec 768,605 
| Inventories ‘ ose 037 834 
Total curr, assets ... A574 
Prep. & def, chgs . 43,311 
Adv. to Woodlets Inc. 43,276 
Bk. dep, re bd, redemp. 4,424 
Fixed assets* ... 737,380 
Total assets .. G86,255 
Due bank ..... 260,516 
Accts., ete., pay 496.956 
Total curr, lab. 747,472 
Res. for containers ... 255,686 
Funded debt ...... 482,140 
Capital stock 429.200 
Surplus : 770,857 
*After depr, of ° 197,471 140,275 
tIncl. $559,962 exp. on new bidg. and 
funds held by Trust Co. 
Working capital 


2,493,406 
189,946 


1,110,492 1,010,472 


ALGOMA CENTRAL & HUDSON 
BAY RAILWAY CO. consolidated 
net profit of $824,415 for 1951 was 
nearly 2.9 times the 1950 net of 
| $278,153. Gross railway 1nd steam- 
ship receipts showed an increase of 
30.2% over 1950. Rail freight reve- 
nue increased 33%; reventie from 
passenger train service increased 
27% and revenue ton miles in- 
creased 34%, President E. B. Barber 
reports. } 

The ousook for 1952 indicates | 
gross revenues will be maintained, 
Mr. Barber says. Provided that any 
demands for wage increases are off- 
set by increases in freight rates, 
| there is no reason why the current 
|year results should not be at least 
}as good in 1951, W. M. Upton, secre- 
jtary to the joint committee for 
security holders, says, 
| Capital expenditure during the 
| year amotinted to $2,182,666. ‘1'o com- 
| plete the dieselization of the line, a 
jfurther 15 diesel locomotives have 
| been purchased and financed by the 
|gale of $1,200,000 4% and $1,305,000 
14%% equipment trust obligations. 
| These locomotives have been de- 
livered and are in service. Savings 
‘in operating costs ‘uring the cur- 
rent year should be considerable, 
\Mr. Upton says. 

Net revenue of steamships’ was 


' 


196.279 | .Lhe committee, 


33,871 33,795 | 


pur-} 


141,966 | 


- 1.504 0.52 1,50+0.514 | 


April 26, 1952 


jincreased through higher rates, 
| particularly on grain cargoes. Ves- 
sels days in commission were 1,245 
(1,178 in 1950); tonnage carried in- 
creased 8%; loaded mileage 


A new vessel of 12,500 tons, cost- 
ing about $3,500,000, has been 
ordered for delivery early in 1953 
Algoma Steamships Ltd. a 
| wholly owned subsidiary To finance 

the purchase Algoma Steamship: 
Ltd. have issued $2,625,000 4% % first 
mortgage sinking fund bonds, the 
balance of the purchase money 
being advanced by the railway com- 
| pany. The railway has entered into 
|an agreement to charter this vessel 
and commencing with the year 1953 
the charter fee will be $550,000 a 
year until the bonds are fully re- 
deemed. The railway company has 
firm contracts with Algoma 
Properties Ltd. to carry all sinter 
ore produced at its Jamestown plant 
| for lake movement to Dec. 31, 1959. 
The security holders committee 
| have directed that 24% interest be 


$191,940 | Paid on June 2, 1952, and a further 


| 2%% on Dec. 1, 1952, on the 5% first 


| mortgage income debentures, 


of both the bondholders and share- 
holders, consider that all available 
cash should be applied to improv- 
jing the line and purchasing new 


|rolling stock so as to eneble the | 
railway to carry at an economic rate | 


j 


the increased traffic which is anti- 
|cipated in the future, Mr, Upton 


Algoma Ore Properties produced 
| 1,331,837 tons of iron ore against 1,- 


21.442 | 121,495 in 1950. Drilling and ex- 


| ploration continued during the year 
|} on other siderite properties in the 


; | territory served by the railway. 


| INCOME ACCOUNT 
Years Ended Dec, 31: 41951 1950 


s 5 
Grose receipts 10,251,996 17,863,507 
Net earnings* 1,052,797 
Less: Equip. trust int. 63,265 22,019 
Int. deb. stk, & s.f. 
bds. 515,425 


Income tax s 237,200 
| Net prof. & surp. .. 824,415 278,153 
| ‘After deprec., of $613,969 in 1951 and 
| $416,602 in 1950. 

«Consolidated. 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1950 
CORR cc cccsese oe #8 $483,129 
| Accts, F@C, ....ccsseee 561,413 
Investments ... i 1,172,337 
| Inventories ocoe 093,285 1,325,468 
Total curr. assets .. 3,804,170 3,542,347 
Inv Algoma Cent 
Terminals . . 
Det. assets 260,278 
Const, fds. in trust 2,958,304 
Prop. improve Tr 303,387 
Unad). debits 314,989 323,502 
Fixed: Props 20,287,578 23,656,804 
Land grant lands .... 189,808 222,274 
Deficit 4,707,329 5.542.841 
Total assets « 41,572,496 95,604,567 
Actts. & tax, pay 1,662,511 622.188 
Acer. bond int 10,411,585 10,205,415 
Total curr. liab. .... 12,074,096 10,827,003 
Ifsur. res 243,717 198,956 
Def, maint. res 105,240 110,275 
Depdrec. res, 6,534,419 5,342,619 
Mise. liab ‘ 55,837 72,417 
Funded debt: Sf. bds. 2,425,000 
Inc, deb. stk, . 10,308,500 10,308,500 
Equip. trust, oblig 3,498,000 1,666,000 
Capital stock 4,707,550 4,707,550 
| Capital surplus 2,570,097 2.370.647 
i Includes investment in affiliated com- 
panies amounting to $5,700 in 1950, 
eConsolidated 
Excess of curr. liabs, 
sets ... 


1,793,855 
219,467 


8,280,996 7,285,256 


LABORATORY 


Ore | 


in the interests | 


THE FINANCIAL POST 


eo2eeseeeseesete 


He might lose minutes 
looking for that heir, but 
won't lose a second 
locating old Wiggins’ letter... 
he uses DIRECT NAME, 


the system of organized filing. 
Contact your nearest 
branch of 


)FFICE 
SPECIALTY 


MEG.©. 


branches 
© NEWMARKET from coast 


NEW CONCORD DEVELOPMENT 
| CORP. has received payment for an 
additional 150,000 shares at $1.25 a 
share and 50,000 shares at $1.50 a 
share under an agreement with 
Gragor Corporation. Issued capital 
| is 1,948,903 shares, leaving 1,551,097 
shares in treasury. 


INSTALLATION 


Canadian-made tables, sinks, storage cabinets, fume 


hoods, and special equipment, all planned by 


McKay for convenience in your laboratory. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. EM 


856 #38 | 


. 4-6035 


Teronte, Ontarie 


The Quality Paper 
of many uses 


No matter how you may wish 
your advertising message 
reproduced, whether by offse? 
lithography or letterpress, on 
white stock or on a wide variety 
of tinted stock .. . Paragon 


Offset allows cleaner, clearer 


impressions. It may be had in 


many weights and sizes all 
excellently finished, highly 
uniform and versatile. Samples 


are available from us or from 
your paper supplier. 


Provincia 


| Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 6-1991 
CANADA CEMENT BUILDING, MONTREAL 2 
PHOME MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 


Mills at: Mille Roches © Thorold * Georgetown © Port Arthur 





OOD CARE will 
often lengthen the 
usable life of power 
plant equipment and 
boilers. Part of good care fies in reguler 
inspection by men trained to recognize early 
the conditions that would lead te trouble. * 
Inspection is an accompaniment of our insurance. 
The Compeny’s reputation for inspection effective- 
ness is one of the reasons why we write more 
power plant insurance than the combined total 
of twenty-five competitors. 

Get insurance protection plus the benefits of 
inspection. it's @ stitch in time that can save 
time, production, money and maybe lives! 

Be fully insured—Ask your broker or agent 

for details of coverages 


_— (fp 


The Boiler Inspection and 
Insurance Co. of Canada 


Union Insurance Society 
of Canton 


... established for more 
than a century... keeps pace 
with Canadian énterprise, 
providing protection 
and indemnity through 


sound insurance 


LMS GL Ut 
2 eS 


TORONTO * MONTREAL * WINNIPEG © CALGARY * VANCOUVER 


COMPANIES OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS THE BRITISH. OAK 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under same management in Coneda: 
THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


‘|the Federal 


Increased Insurance. Held |Newsprint Urgency Passing 


By Fraternal 


Canadians in 1951 bought from 
licensed fraternal 
societies $39.5 millions of life in- 
surance, about 6% more than in 
1950, according to figures released 
by the Federal Department of In- 
surance. 

Life insurance in force With the 
fraternal societies on Dec. 31 was | 
over $289.3 millions, $14.6 mil-| 
lions, or 5.3% more than at the 
end of 1950. | 

This life insurance Ys distinct 
from the almost $18 billions in 
force with the regular “line” life 


insurance companies. , 


R. W. Warwick, Federal Super- 
intendent of Insurance, divides | 
the societies operating in Canada | 
into two groups, Canadian and | 
foreign, those in the latter group 
all having their head offices in| 
the United States. « 

Canadian societies total 15, for- | 
eign societies 29, total 44. There | 
are in addition a number of strong 
provincial licensed fraternal so- 
cieties, so that the total volume 
of “fraternal” life insurance in | 


Societies 


‘force in Canada would be sub- 
| stantially larger if figures for 
| provincial 
available. 


Two of the Canadian fraternals 
do business outside Canada, the 


Society of Artisans and the In-| Close enough in balance to get | 


dependent Order of Foresters. 


The Societies generally write 
not only life insurance but sick- 
ness, funeral and accident insur- 
ance as well, offering their mem- 
bers “fraternity plus insurance,” 
the motto featured by the Inde- 
pendent Order of Foresters. 

Officials of the various societies 
stress their influence in interna- 
tional relations, the Canadian or- | 
ganizations operating in the! 
United States and the United | 
States ones operating in Canada 
being regarded as a powerful fac- 


| tor encouraging international good 


relations. 


The accompanying table shows 
figures of the 1951 experience of | 


ithe 44 societies in Canada with 


comparisons of the total with the 


oe | 
previous year. 


THE RECORD OF FRATERNAL INSURANCE IN 1951 


CANADIAN 


Prems. 


SOCIETIES 
New Insarance 
Insurance in force 


Claims | 
Incurred? 


Paid Net Net Net 


Artisans, a 


c 

Associated Canadian Travellers, ac 7 

Candn, Woodmen of the World, ac 

Catholic Mutual Benefit Assoc,. ac 

Commercial Traveliers’ Assoc., ac . 

Dom, Comm. Travellers’ Assoc., ac 

Dom. General Benefit Assoc., ac 

G. Orange Lodge of Brit Amer., ac 4197 

Indepen. Ordeg of Foresters, a ... 
b 


© vas 
N. West Com, Traveliers’ Assoc., ac 
Italo-Canmad@ians, aC... cece cc ceeeee 
Sons of Scotland, ac 

Ukrainian Fraternal Society, ac ... 
Ukrainian Mut. Ben, Assoc., ac ... 
Workers Benevolent Assoc., ac .. 91 


Total, 1951, 
b 


2,073 356 
1,259 804 
© sccccvccscesss 3.333.160 
tb) Outside Canada. ‘c) Total business 


Total, 1950, 
b 


(a) In Canada 


814.344 
260 992 
1,075,336 


48 765 
23,396 
4138390 
79 562 
45,280 


470 082 
1,035 689 
1,505 781 

59.339 
5 433 28,300 
182.149 
42 549 
18 505 


2,224,595 
1,296,691 
3,521 286 


s 5 s 5 

9,721 890 65,384,559 557,982 
1,054,250 16,839,284 291,117 | 
10,776,140 82,223,843 849,099 | 
438 199,575 741,014 
216,924 3,115,555 
: 1,472,378 
9,032,550 
4,397 573 
1,632,201 
6,864,541 
47,289,888 
97,006,877 
144,296,765 
5,411,595 
237 ,902 
9,622,503 
1,743,250 
802,987 
3,513,100 


161,261,596 
113,846,161 
275,107,757 


770,750 


134,000 
746 365,350 
12,900,083 
18,938,146 
31,838,229 

686 650 


968.750 
174,750 
129,750 
617 410,300 





26,707,072 
19,992,396 
46,699,468 
150,065,227 
106,498,853 
256 564,080 


23,898,288 
20,418,994 
44,317,282 


td) Including receipts for expense purposes. 


} Death, maturity, disability and old age 


FOREIGN SOCIETIES 


Prems. 


New Insurance 


Insurance inforce Incurred? 


Paid Net Net Net 


Aid Association for Lutherans .... 
American Mutual ............. oe al 
American United . ..........0sce08 a2 
Association Canado-Américaine 

Brotherhood of Railroad Trainmen 
Catholic Order of Foresters 181 
Croatian Fraternal Union ......++. 


Farband-Labor Zionist Order ...... 53 


First Catholic Slovak Ladies Union ec¥ 


First Catholic Slovak Union ..... ® 
Knights of Columbus .... noes 
Ladies’ Catholic Benevolent Assoc. 
Lutheran Brotherhocd .... see 
Lutheran Mutual .. 

Maccabees . ...... 

Modern Woodmen .... . 


Nat. Fraernal Society of the Deaf . 
National Slovak Society 

Order of Railroad Telegraphers 
SOOTOR BEOUIER £66 d0c sees ssceccoece 
Royal Clan, Order of Scottish Clans 
Slovene National Benefit Society .. 
Sons of Norway 

Ukrainian National Association ... 
Ukrainian Workingmen's Assoc. ... 
Woman's Benefit Association . 
Women’s Catholic Order of For'ters 
Workmen's Circle 


Total, 1951 
| 
} 


Grand Tot. for Canada, 195! 


1050 ‘ 
| + Death, maturity, disability and old age 


(a) Including receipts for expense purpos 


You may never meet her. But you have talked to her, heard 


that friendly “voice with a smile”. 


The Bell operator has, through the years, become a symbol of 


courtesy and competence. 


She is one of the thousands of telephone people everywhere responsible for 


providing you with the best possible telephone service. 


With her they share a common pride in the Bell tradition of treating 


customers the way they like to be treated. 


THE BELL TELEPHONE COMPANY OF CANADA 


132,391 


96.480 
Expressmen's Mutual. . a240 


33.485 


5,437 97 
5,192. 616 


$ s s 
632,490 22,442 


984 9.017 


830 d 73 7,262 
164,077 
666 182 


549,600 
1,305,463 
787 354,000 
144,800 


8,471,742 
15,606,610 
9,315,957 
3,790,300 
22,019 
1,975,302 
293,063 
1,319,182 
38,833,401 
143,527 
2,138,424 
215,085 
3,711,900 27,282,515 
3,500 889.920 
267,062 
258,651 


64,099 
422,182 
264,050 

20,900 


205 118,700 
127 37,000 

137,500 
4,222,374 


541,100 


1.326.597 

2,920,505 

224,947 

151,100 

459,844 

1,954,000 

768,126 

2,112,587 

167,000 

196,950 

128.050 ,046 
124,515,821 

976 39,583,399 289,311,642 
2,0 274,635,048 


es. 


REPORTS 


To assist readers in appraising and 
cemparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


CENTRAL NORTHERN AIR- 
WAYS LTD. Winnipeg, consolidated 
net profit in 1951 was $16,577—up 
67.44% from the previous year’s net 
of $9,900. 


During the year the company pur-} 
chased seven additional aircraft and | 


disposed of three obsolete planes, 
bringing its fleet to 22 aircraft. Con- 
tinued efforts were made toward 
the standardization of the fleet. 

During the year company’s planes 
carried 12,780 passengers, 5,281,340 
Ib, of freight and express, and 304,- 
576 lb. of mail. Operations were ex- 
tended to service between Winnipeg 
and Red Lake, Ont., and between 
Sioux Lookout, Ont. and Pickle 
Lake, Ont. 

Combined revenue of the company 
and Aircraft Services (Western) 
Ltd. reached an all-time high of 
$795,614 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings 
Less: Depr. .. 

Income taxes 
Add: 

Prof. on equip, sale 
Net profit 
Less: Pref. divds. ..... 

Cl, A divds. 

Surplus for year 

*Deficit. 

Earnings per Share and Divi 
$ 


nd Record: 
Preferred 1 
P. 


$1.32 


None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1951 1950 
CSN FE Rigen be scuandde $1,862 $14,897 
Accts, rec 125,368 98,214 
Inventories . on ¥seed 82,037 52,146 
Total curr. assets ... 
Prep, exp.t .. 
Misc. assets . 
Fixed assets* 

Total assets 
Bank overdraft .... 
Accts., tax., etc., ¥. 

Total curr. liabs. ... 
Capital stock 
Earned surplus ....... 3,913 21,086 

*After depr. of 244,020 200 ,066 

tIncluded in curr, assets in co's report. 
Working capital 64,418 114,112 

CANADIAN INDEMNITY CO. 
(of Winnipeg) reports premium in- 
come in 1951 at over $4.6 millions 
net, an increase of 16.6%. Ratio of 
losses incurred to premiums earned 
was 53.4% (50.8% in 1950). 

Assets showed an increase to over 
$7.3 millions, with Over $5 millions 
in bonds, debentures and stocks. 
Reserve for unearned premiums was 
increased by $395,041 and special 
reserve for guarantee bonds by 
$9,335. 

Important figures from statement 
follow: 


209,267 
12,581 
25,266 
77 398 

524,512 
66,370 
78,479 

144,849 

5.750 


165,257 
14,456 
26,820 

221,448 

427,981 
51,145 
51,145 

353,750 


1951 1950 

Net premium inc. .... $4,607,972 $3,953,332 
Inv, inc,, etc. 292,835 173,429 
Losses & adj. exp. ... 1,815,347 
Gen, @xp.. 
Shareholders divds. .. 
Total assets 
Liahs, to public 
Liabs, to shareholders 
Reins. res., liabs. .... 
Surplus ...... 

3053 TALIO «+00 


905 
1,597,181 
514% 


licensed ones were) 


Supp 


MONTREAL (Staff)—Some of | 
ithe urgency is going out of the 
| newsprint scarcity, it’s indicated 
this week. 


The International Materials | 
|Conference has decided that 


| world supply and demand are 


ly-Demand in Balance 


ers. U. S. consumers’ stocks 
totaled 726,000 tons, or 41 days’ 
supply, at the end of March, 


| compared with 624,000, or 35 days, 


a year earlier, Canadian mills 
stocks are 17% ahead of a year 
ago. 


Canadian exports to overseas 
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Always Worn 


with Good Taste 


Never outstyled, never outdated 
Alwoys @ good investment 


Sold at All Leading Hat Shops Coost to Coast 


| of losses 


| Shareholders’ divds. . 
| Total assets 

600 | Liabs. to public ...... 
} Liavs, to sh’holders .. 


COMPANY | 


along without the emergency | countries are up 67.7%, amount- 
allocations required last year. The | ing to 105,000 tons in the first 
way has been left open for coun- | quarter against 63,000 tons in the 
tries unable to find newsprint | corresponding 1951 period, 
through normal commercial chan- 

nels to apply to IMC for aid, but 

it’s expected that this won’t have 


There is No Substitute 
for Berseline Quality. 
52-2 


easing in newsprint supplies as a 
short term situation, however. 
The long-term trend, they indi- 
cate, is for continued newsprint 
scarcity. 


“Tpit atteas wart te IF I bears REPEATING... 
“a. 


Because of the lower return 
from sales made for U. S. dollars, 
rising costs of materials and a 
possible hike in wage rates (con- 


« / 7 - ruin — 
tracts are up for renewal May 1),}| ~ . ‘ean 


rumors are still strong that an ? 
increase in newsprint prices may Vow” 
come before long, despite the im- e O P i p S 
provement in the supply picture. ma ke s 
Canadian newsprint production better, faster, easier! 
at lower overall cost! 


and shipments continue to run 
ahead of record 1951. Output is 
up 4% to the end of March (1.4 
million tons vs 1,350,000), and 
shipments 3.2%—all of the latter 


| increase coming from overseas 
| shipments. 


There’s some indication that 
despite the 2.2% increase in U. S. 
consumption, a somewhat slower 
rate of shipments to that market 
may be in prospect. Canadian 
mills sent 6% less to the U. S. in 
March than they did a year ago, 


300 | and 3.4% less to Canadian custom- 


So broad are its appli- 

cations that federal, state, 

and municipal govern- 

ments, associations, facto- 

ries and offices, schools, 

and churches . . . a// profit- 

ably use MODERN mim- 

eographing to produce ten 

tc thousands of copies of anything handwritten, typed, or drawn: 
From least expensive model 410, to highest achievement in 

heavy duty performance, model 450 .. . all A. B. DICK mimeo- 

graphs produce ideéntical, sharp, clear, permanent black-on-white 

copies (or 2-3-4 colors at one time)—and are for use with all 

makes of suitable stencil duplicating products. ; 


A-B-DICK 


THE FIRST NAME IN MIMEOGRAPHING 


COMPANY 
REPORTS 


CANADIAN FIRE INSURANCE 
CO. shows a 13.9% increase in pre- 
mium income in 1951 reaching a 
new high of over $3.7 millions. Ratio 
incurred to premiums 
earned was 52.9% (51.6% in 1950). 
Ratio of expenses to premiums| 
written, excluding government | 
taxes and license fees was 4.1%. 


Reserve for unearned premiums 
account was increased by $299,340, 
the special reserve for guarantee 
bonds by $6,859; reserve for possible 
unreported losses by $50,000. 


Surplus was increased $66,031 to 
$1,383,752. Important figures from 
the statement follow. 


1951 1950 
Net premium inc. .... $3,777,512 $3,316,742 
int. on invests,, etc, . 241,130 168,695 
Losses & adjusts. ..... 1,835,154 1,500,321 
Gen, exp., fees, etc. . 1,651,467 1,431,429 

80,000 F 
7,476,453 
3,640,861 
1,040,000 
1,411,839 


THE MIMEOGRAPH COMPANY, LTD. » 189 JOHN ST., TORONTO, ONT. 


Reins. res., liabs, .... 
Surplus 
Loss ratio 


REDUCES REPLACEMENT MAINTENANCE TIME 
AND ELIMINATES IMPROPER SEATING! 


Now, in addition to longer life and higher light output, Westinghouse Fluorescent 
Lamps offer you all the time saving advantages of the new, “Safe and Easy” Plastic 
Base. The indexing “bumps” on the outside circumference of the plastic shell are 
now large enough that they can be easily seen, even at a distance. When the lamp 
has been properly seated in the socket, these “bumps” will be located opposite the 
entrance slot of the lamp holder. In this way, replacement maintenance time is 
reduced and improper seating, one of the chief causes of lamp drop out, is 
completely eliminated. 
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ee — Also, the flanges on the base pins are now fully recessed — making it possible to use 


Westinghouse Fluorescent Lamps even where butt-on type sockets with narrow 
slots are used, where the sockets or holders are mounted with minimum separation. 


— thats why if pays Lo specify 
Westinghouse 


The longer life of Westinghouse Fluorescent 
Lamps is 7500 hours—that ‘means 2'4 to 3 
years service in average installations. 


Fluorescent lamps 


long Tome, | 


YOuU-.cAN BE SURE... . IF IT’S WESTINGHOUSE 


ones 
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rity KLM roronto* To Alt 


*vie loco! airline to Montreal or New York 
STARTING MAY tet, KLM offers new low Air- 
‘Tourist fares to FE priced 


S08 YOUR TRAVEL AGENT or call KLM, 
Atlas Bidg., Room 904, 360 Bay Street, 
Toronto, WAverty 9973. 


WORLD'S FIRST AIRLINE 


8,000,000 


POPULATION 


During the last four years, Australia’s population 
has increased by 64% with a consequent expansion 
of primary and secondary industries. For those who 
wish to invest in a young and growing country the 
Bank of New South Wales can give helpful advice. 


Ask your bankers to consult and use— 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Austrolie, 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


4¢\How Good Is the Educational System? | 
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Here’s What the Experts Saw in Close Look at Ontario 


How good is our educational | forbidding children with IQ's be- | 


Dr. G. E. Hall, president, Uni- 


system? This was the big ques-| low 50 from being educated in| versity of Western Ontario: 


tion which came in for some 
hard answers at the 92nd On- 
tario Educational 


Association 


}schools operated by boards of 
| education. 
—Greater provincial aid in both 


—The future of this country is 
| too important to be jeopardized 
|by a scarcity of well-qualified 


convention in Toronto last week. | the areas of health and education | honours and professional gradu- 
Here is a special Post summary | is seen forthcoming to provide for | ates from our universities. Too 


of the'highlights: 


A, e big issue, “progressive” 
edutation vs, the three R's, a 
liberal education and hard study 
received the following notice: 


Dr, A, W. Mackintosh, principal 
| of Queen’s University: 
—Progressive movement seems 

to be on the wane. To help this 
| trend reversal teachers should re- 


| emphasize the fundamentals with | five million children of school age | 


| these ineducables, 
called. 


John W. Tenny, Wayne Uni- 
| versity: 

—Five times as many teachers 
trained to provide specialized 
education are needed if handi- 
j}capped and exceptionally gifted 
children are to be given oppor- 
tunities for learning. 

—There are between four and 


as they are 


| few college students are qualify- 
ing for the jobs which really need 
doing in Canada. 

| «Where are the physicists, 
chemists, botanists, zoologists, ge- 
ologists, mathematicians, astrono- 
mers, historians, economists, ge- 
ographers and philosophers? 
Classrooms are filled with young 
men and women taking three- 
year pass and general ‘courses 
while the well-equipped labora- 


|care and not re-create the pre-| in Canada and the United States | tories and honors classrooms sit 


| judices of the past. 


—Audio-visual and other teach- | narrow or individualistic point of | 


| ing aids have their place but the 
fseudo-knowledge which they 
| provide, answers to ready-made 
questions, must be rejected. 

—Canadians must be taught to 
think for themselves instead of 
| borrowing educational ideas from 
other countries. 
—Teachers should attempt to 
| broaden their outlook through 
reading and greater participation 
in community activities, 


Ontario Education Minister) 


Dunlop: 

—School work should be kept 
tough but interesting. 

—The frills and fads in On- 
tario’s school curriculum should 


| not be abolished. Such things as | 


|music, art, shopwork, physical 
jtraining and home economics 
|should be properly arranged so 
| that they do not interfere with 
| more important subjects, 


J. R. H. Morgan, superintendent 
| of Toronto secondary schools: 
| —There is not a bit of demons- 
| trable evidence that the three R’s 
| are not being adequately taught. 
—Attacks on schools have come 
| largely because of the disintegra- 


nasio1a | tion of the middle-class home and 


NWS s 


Canada's NUM ee) [ke 


FIRST FOR... MIILEAGE 
«SAFETY ...ECONOMY 


ay FRIDA 
Now in Canada-the Voice of Firestome Baad 


| the bankruptcy of the churches 
in assuming responsibility for 


children. Schools have had to as- | 


sume these responsibilities and 
their shortcomings are attacked 
by parents. 


2. The growing opposition of | 


school boards to the power of the 
teachers’ association to blacklist 
the boards, 


Charles Hulse, Ottawa, presi- 
dent of the Ontario Trustees’ 
Council: 


|who are handicapped, have a 


view, have difficulty getting along 
with other people, are crippled 


or have some other problem seri- | 


ous enough to need special at- 
tention, 


4. Parent, teacher, pupil relation- 
ships: 


versity of Toronto: 

—One of the factors making the 
job of education onerous is the 
readiness of many parents to cast 
upon schools the responsibilities 
that can only be fulfilled by the 
home. 

—It's unreasonable to expect 
schools, in addition to imparting 
and training minds, to discipline 
the character, direct the enthusi- 
asms, stablize the emotions, inte- 
grate the personalities and foster 
the ideals of their pupils. Con- 
tinuous and increased efforts must 
be made to seek the co-operation 
of parents in the educational pro- 
cesses for their children. 


Andrew R, Holt, University of 
Tennessee: 

—While schools don't teach 
reading as they once did they 
still have a right to expect sub- 
stantial support from the parents 
of their pupils. 

—Parents can help the child in 


home help with spelling, geog- | 


raphy, arithmetic and English. 
Parents should also teach children 
wholesome outdoor recreations 
not depending on gadgets for 
| present and future enjoyment of 
|life. Parents should recognize a 
child’s limitations and potentiali- 
ties and not force him into a line 
of study and future occupation 
contrary to his natural abilities. 
| 


| virtually empty. 

—Parents and citizens in gen- 
eral must take responsibility with 
teachers for encouraging students 
to look ahead to what will be 
available to them in the universi- 
) ties, 

> > > 


CONVENTION BRIEFS 


Minister of Education Dunlop: | 
Sidney Smith, president, Uni-| We have had enough of palatial | guidance 


|school buildings. Let us try a 
little economy now — buildings 
|useful and beautiful too, but not 
quite so palatial and not what 
}some parents might ask. 


There are places where school | 


boards are tearing down old 
| buildings which are in fairly 
| good condition in order to erect 
| expensive ones, without thinking 
| of merely putting on an addition. 


| R,S. Devereux, London Normal 
School: One teacher in 10 has a 
}nervous breakdown, 20% of all 
| teachers have a real need for im- 
| proving their mental health and 
30% are socially and emotionally 
| maladjusted. 

| The emotional and personal 
characteristics of the teacher af- 
ifect every pupil in the class. 
Great care was needed in select- 
ing prospective teachers with the 
proper characteristics. 


F. S. Rivers, Department of 
| Education: Ontario’s elementary 
school teaching force will have 
| year for the next eight or 10 
| years to keep pace with the steady 
rise in the number of students, 

The public and separate school 
enrollment last September was 
| 39,000 higher than in 1950 and 


—There are some 4,500 school | 5. The shortage of specialists for | 1,065 new classrooms had to be 


boards in Ontario but not more 
than 25% belong to any trustee 
association. We must get together 
as a group to deal with blacklist- 
ing. 

—The blacklisting of schools 
and secondary schools lessens the 
dignity of the teaching profession; 
is a poor example to the children; 
has been embarrassing to many 
teachers, \ 

—The Ontario Trustees’ Council 
represents seven trustees’ associa- 
tions. During the past year a 
committee of the executive of the 


| Canada’s future: 


COMPANY 


' created. The number of high 


REPORTS 


Te assist readers in appraising and comparing company financial statements. The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


JOHN A. LANG & SONS LTD. 
Kitchener, Ont., had a net loss of 
$98,529 in 1951 as against a net profit 
of $166,537 in 1950, The year 1951 


was perhaps the most confused and | 
| difficult year for the tanning in-| 
|dustry for several decades, Board | 


|Chairman Joseph H. Lang says. 
In the early part of the year both 


Ontario Teachers’ Federation met | yolume of business and profits were | 
with the Council in an effort to|on a satisfactory basis, After that 
set up a salary schedule on a /| the industry experienced violent in- 


provincial basis. 

Blacklisting of school boards 
was carried on during these salary 
discussions. The Council has al- 
ready protested the practice of 
blacklisting to the minister of 
education. 


3. Children with emotional and 
other handicaps: 


Herbert Orliffe, Toronto School 
Board chairman: 

—The provincial government is 
considering changes in legislation 


MOVE ORDERS FASTER... 


(as B.C. TREE FRUITS LIMITED, does) 


BY &. TELETYPE 


In the perishable food industry . .. as 
In so many other businesses . . . time may 
mean the difference between profit and 
loss. B.C. Tree Fruits Limited relies on P.W. 
Teletype to flash written orders instantly 
between field points and shipping offices, 


CANADIAN 
PACIFIC 


speeding operations, avoiding misunder- 
standing by providing written, permanent 
records. Call your local telegraph office 
and let a communications specialist make a 
study and demonstrate how P.W. Teletype 
can help your business. 


CANADIAN 
NATIONAL 


flation in hide prices, with heavy 
{trade and consumer demand fol- 
| lowed by equally violent deflation 
jin prices and sluggish market con- 
|ditions. The 1951 loss is after de- | 
preciation and after a write down | 
| of inventeries of about $300,000. 

| Directors paid the regular 25c 
| quarterly dividends. “Since the in- 
ception of the company in 1924, 
j}earnings have exceeded dividends 
| by a substantial amount and while | 
our dividend policy must be guided 
by conditions in the industry, we} 
are hopeful that our unbroken divi- 
dend policy can be continued,” Mr. 
Lang says. 

Modernization of London tan- 
neries was completed. Shoe plant 
in London was reorganized. Capital 
expenditures totaled about $350,000. 

The inventory reserve of $350,000 
is continued against further possible 
inventory losses. 

A company in which this cOm- 
pany had a substantial interest 
made a distribution of its surplus 
under Section 95A with the result 
that 6.174 shares of class “B” $10 


Net profit 


} dustry, the company was affected 
|by declining demands for textile 
| products. Inventories at year’s end 
amounted to $1,571,346 

During the third quarter of the 
year, the new St. Hyacinthe plant 
was brought into operation. 

Commitments for purchase of new 
machinery to be delivered shortly 
after Dec.. 31, 
$160,000. 


| to increase by about 1,200 each | 


school graduates who were enter- | 
ing the teaching profession had | 
jumped from 10% to 15% in re-| 
cent years. 
7 > > 

An _ emphatic NO was the 
answer of the rural and township | 
trustees of the OEA to a proposal | 
from Fenelon Falls that more | 
punishment be permitted for of- 
| fending pupils in public schools. 
The present school law in On- 
| tario provides for the use of the 
strap but states that the punish- 
ment given must be that which | 
kind and considerate parent 
would give. 

a > 7 

A, F. 8S. Gilbert, Windsor: a | 
three-level school system could | 
| give better individual instruction 
}than the two-level system used 
}in most of OGatario, A survey of 
22 U. S. cities with some form of 
three-level system (either junior 
high school including grades 7 to 
| 10 or the senior elementary type 
with grades 7 and 8 proposed in 
Toronto) showed that the cost of 
this type of school is justified. 


It gives better opportunity for ~ 

programs, vocational 

teaching and_ extra-curricular NEW PACALTA 

activities, as well as a_ close | received payment for aa underwrit- 

relationship between teacher and |ing on 300,000 shares at 15c and 

pupil, | 100,000 shares at 20c under agree- 
* 


Male teachers at Ontario public 
schools are going to stick by their 
single salary schedule. Secondary 
school teachers have opposed 
such a schedule, which, where 
adopted by school boards, puts 
them on the same scale as public 
| school teachers and abolishes their 
privilege of bargaining separately 
with trustees, 

A single salary scale provides 
that one schedule of pay apply 
j} to all teachers employed by one 
administrative body on the basis 
| of qualifications, experience and 
| responsibility, irrespective of 
| grade taught. 

> > > 

Dr. J. A. Mather, Halton County 
Health Unit: A school es 
| of 480,000 in 563 Ontario munici- 
| palities is now served by some 
type of school health service. | 
Aiding in the service are some | 
633 nurses. 

. - ” 

Rev. G. H. Thomas, United | 
Church: The Ontario government | ~, 2 
should abolish separate schools| “~ 
| for colored children. (The Separ- 

ate Schools Act continues to make 
provisions for separate schools for 
children of colored parents al- 
though the last such school went 
out of existence 60 years ago.) 


™ “ 7 


The following OEA executive 
| was elected for the coming term: 
| A. P. McNabb, Toronto, president; 
| Margaret McCready, Guelph, A. 
B. Lucas, London, vice-presi- 
‘dents; C. A, Maedel, Toronto, | 
treasurer; G. W. Finlayson, Lea- 

side, secretary. 


1951 involved about | 


Annual meeting is on April 30, in 


Montreal. 


CONS. INCOME ACCOUNT 


Years Ended Dee, 31: 1951 1950 
Net earnings ......... $1,119,053 $1,086,459 
Less: Deprec, ... 193,486 68,893 
12,980 5,088 
484,013 420,091 
428,574 592,417 
9,260 12,410 
240,000 170,000 
179,314 410,007 


Earnings per Share and Dividend Record: 
Preferred $47.74 
Paid 1 1.00 
COMMON .«. see erenee : 
Paid 


Bond int oe ‘ 
Income taxes .....++ 


Less: Pref. divds 
Com, divds 06 
Surplus for year ..... 


CONDENSED CONS. BALANCE 
As at Dee, 317 1951 
Cash & Dom, bonds $183,669 
Accts., etc., rec. 3 
Inventories .. nee 
Total curr. assets 
Misc. assets 
Fixed assets* 

Total assets 

Total curr. liabs. ... 
Funded debt .. 
Pref. s.f 
Capitai cosce 
Capital surplus . 
Earned surplus 

*After dep: 
Working capital .... 


563,287 
1,061,054 
1,802,155 

85,994 

938,713 
702 7,826,852 

501 874 

490,000 

58,28. 
298 200 
160,059 

1,408,434 
593,387 


1,300,281 


stock 


960,109 


par 4%% Preferred stock was re-| 


ceived. Until these shares are re- 
deemed we do not propose to take 
any credit for them in our state- 
ment, Mr. Lang says. 


CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1951 
Net earnings $126,025 
Less: Deprec. .... 180,699 
Prov. for taxes 
Debent. int. ... 
Minority int. -.. 
Add: Asset sale 
Net profit 
Less: Divdiends 
Surplus for year 4198,529 
sCredit. sLoss & deficit. 
Earnings per Share and Dividend Record: 
99 $1.67 
1.00 


i 
CONDENSED CONS, BALANCE SHEET | 


As at Dee. 31: 1951 1950 
Cash $1,000 $1,000 
1,332,206 1,033,670 

20,619 20,881 


2,485,671 


1950 =| 
$528,476 

190,431 | 
116,868 
55,508 
1,856 
2.724 
166,537 
109,000 
66,537 


4320 
54,000 
46,655 

2,170 
298,529 
109,000 


Life ins., €.8.V. «++..+ 
Inc, taX r@C, «seeeess+s 
Inventories 

Total curr, assets ... 
Prep. exp.? 
Misc, assetsé 
Fixed assets* 


Divds, payable ....;.. 
Total curr. lab. ..., 
Funded debt 
Minority int, ......... 
Inventory res, ....... 
Capital stock ... 


fIncl. in curr. assets in co’s report. j 
Working capital ...., 2,244,380 2,622,326 | 


| 


CONSOLIDATED TEXTILE) 
MILLS LTD. consolidated net pro- | 
fit in 1951 was $428,574, — down! 
27.65% from the previous year’s net 
of $592,417. 

The 1951 depreciation provision 
of $193,486 was the maximum al- 
lowed under Income Tax regulations 
and its increase from $68,893 for 
1950 accounted largely for the re- 
duced net. 


In common with others in the in- 


| Montreal ... 25. 


ANSWER 


When You Dial 
- EM. 3-3266 


for plane fares, tickets, 
schedules, air information 


BOOKINGS ON SHORTEST NOTICE 
As Official agents for EVERY 


Airline, we can supply air tickets to 
anywhere, at official rates. 


~NEW LOW AIR FARES 


effective May 1 
BOOKINGS [:OW ARRANGED 
Return 


One-way 
24.80 
42.80 
England 477.00 


Full information on request 


Representative Air Fares. Toronto to: 
auue ae $29.28 N. Orleans $77.55 
care +s. . Ottawa .... 18.40 
Detrolt «+++ 23-28 philadelphia 28.80 
Los Angeles 104.50, Pittsburgh 17.90 
Miami ... 84.45 Vancouver 117.78 
| Washingten 27.60 
New York 22.65 Winnipeg .. 77.65 
Reduction on return tickets. 
Salf-fare for families travelling 
__Mvatays, Tussdays, Wednesdays. 
Excursion Fares Torente and Return 
90 B’ muda $125.80 


x4 Havana 738.10 

ca $247.50 Mexico $256.40 

ALL-EXPENSE AIR TOURS 

$53.00—4-4s7 New York Air Tour, 
We any day. Ineindes return 


— 


‘ 


OILS CO. has{of 400,000 
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Craftsmanship, attention 

to detoll and the use of 

fine moterials lift on intricate 
sliver candelabro for above the 
ordinary. So # is, too, with 
House of Lords Cigors... 


superbly mode with all-Hovana filler and 
the finest wrapper money con buy... truly a 


masterpiece of smoking enjoyment. 


A voriety of shapes, GOLD STRIPE + CORONA DE LUXE 
PETIT CORONAS + LILIES + QUEENS « PANETELAS 


shares remain under 
option at 20c to 30c a share. Issued 
capital is five million shares leave 


|ment with Alator Corp. A balance! ing a million shares in treasury. 


BUSINESS in BRUSSELS? 


It’s only a day from Montreal 
when you fly B:0:A-C 


Wherever business or pleasure takes you 
—to Europe, Africa or the Far East—B.0.A.C, 
offers a combination of speed, luxury and 
choice of world-wide routes. Luxury equip- 
ment and traditional B.O.A.C. service all the 
way to your destination . . . one ticket takes 
you right through. 


And B.0.A.C. cffers you fast air cargo serv- 
ice, too... dependable schedules... world- 
wide routes .. . expert air cargo handling 
+. insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


BOA (> 


BRITISH OVERSEAS AIRWAYS CORPORATION 


See your travel agent, Railway Ticket Office or call 


B.OLA.C, ime 


Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., W. Tel: EMpire 3-4523 


E ERY businessman has problems. The financial 
aspect of these problems often needs special 


consideration. 


That is when your Bank of Nova Scotia manager 


may prove of invaluable help to you. 


Observing business and consulting with 


businessmen are important parts of his job. 


When considering your business plans, don’t 
hesitate to call on your banker. You will be 
surprised at the wide range of information 

he has on business matters. This can mean dollars 
and cents in your pocket. You'll find your 

Bank of Nova Scotia manager a good man to know. 


© Your Partner ia Helping Canada Grew 





a0 REAL 


$ 


or sight-seeing 


in MANHATTAN 


For business or pleasure — in | 
Canada and the United States | 


—your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges ‘and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accommo- 

dation through 
Teletype | 
Service at no 
cost to you... 
Simply contact | 
your 


our 


Sheraton 


Hotel. 


Newfoundland Gitte 


Get An Engineering Okay 


By RUPERT JACKSON 


ST. JOHN’S—A favorable pre- | 


liminary report on Newfound- 
land's cement, birch and gypsum 
industries has just been completed 
by Coverdale & Colpitts, Wall 
Street consulting engineers, The 
report was made for the New- 
foundland & Labrador Corp. Lta., 
prior to that Corporation’s making 
an offer to buy the plants from 
the Newfoundland Government. | 
(The Financial Post, April 5) 

Taking each industry in turn, 
the report digs deeply into capi- 
tal costs, etc., but says the investi- 
gation was premature by about 
three months as regards produc- 
tion and other costs. Jt is defin- 
itely optimistic on the possibilities 
of all industries. The plants were 
all built for and financed by the 
Government of Newfoundland out 
of public funds. 

The cement plant, the first of 
Newfoundland’s new industries, 
is situated on Humber Heights, 
near Corner Brook, on the west 
coast of the province. It is built 
at an extensive limestone quarry, 
near suitable shale. The low cost 
of this main product plus low 
cost power, more than offsets 
high priced paper bags which 
must 
Rivers, Quebec. 


The main cement plant had an | 


annual capacity of 104,000 tons of 
| Portland cement, plus a crushing 
and processing capacity of 30,000 
tons of agricultural limestone. 

Now in initial production, the 
plant has already made an ap- 
preciable quantity of clinker, and 
test runs to date have been satis- 
factory. The mill has a guaran- 
teed capacity of 300 short tons of 
clinker every 24 hours. Grinding 
capacity is 480 tons a day. Fin- 
ished cement is conveyed through 
pipe by gravity and compressed 
air to three silos with a total cap- 
acity of 4,500 tons at Humber- 
mouth. ree bagging units are 
provided at this location. 

The plant will have approxi- 
mately 122 employees and an an- 
nual payroll of $395,000. Total 
capital cost of mill, land, quarries, 


supporting facilities will not go | 
above $4.3 millions. 


The Gypsum Mill 


The Gypsum mill at the same | 


‘| site is also in a favorable position 


SHERATON 
MOUNT ROYAL 
Montreal 
KING EDWARD 
Terente 
GENERAL BROCK 
Niagera Falls 


LAURENTIEN 
Montreal 
PRINCE EDWARD 
Windsor 
ROYAL 
CONNAUGHT 
Hamilton 


NEW YORK —The Park Sheraton 


for basic raw material. It will be 
fed from gypsum quarries at Flat 
Bay. But expenses will be boosted 
by the purchase of liner board 
for the mill’s wallboard and lath 
production, At the moment this 
has to be putchased at Ontario 
and Quebec, and freight charges | 
add an additionel $1 per thousand 
feet of wallboard. 

A real possibility in this con- 
nection, however, is that one of 
Newfoundland’s two ‘paper | mills 
will put out paper of a switable 
grade. If this occurs it will save 
$100,000 annually. 

As with the cement mill, bags 
for dry plaster must be imported 
from Three Rivers. 


Guaranteed capacity of the) 


be shipped in from Three | 


quarries, land, railroad sidings, 
pier, etc. will be $3 millions. There 
will be 113 employees and an an- 
nual payroll of $350,000. 

As the Coverdale & Colpitts 
report points out, the cement 
and gypsum plants are inter- 
related operations in many re- 
|spects. The power supply and 
| substation are tommon to both. 
The cement plant's water 
supply continues on to the gyp- 
|} sum _ plant. The wharf and oil 
| pipeline at Humbermouth serve 
both. Outgoing water shipments 
of both plants use the same wharf- 
age facilities. Railway spurs serve | 
both plants. 

Similarly, there are operating 
| eomeantes from the interrelation- 

ship of the plants. The function 
of plant"manager will be a joint 
position, the quarry superinten- 
dent can supervise the gypsum 
and the limestone and shale oper- 
ations, the chief chemist at the 
cement plant will also handle the 
gypsum plant, accounting for both 
companies may be handled by 
the same staff, and purchasing 
and traffic planning and control 
for both plants will be done under 
one man. Quite logically, one 
sales organization can direct and 
carry out the selling of the prod- 
| ucts of both plants. 
At the moment managing direc- | 
tor of both plants is E. A. Leja. 
He has been engaged for more 
than 30 years in the cement, gyp- 
sum and ceramics industries in 
Latvia and western Germany. 
This is the third cement mill and 
the third gypsum mill with which 
Mr. Leja has been associated. 


Birch Processing Plant 

The third industry surveyed by 
Coverdale & Colpitts was the 
birch processing plant at Dono- 
vans, four miles from St. John’s. 

This industry was more or less 
a “natural” for Newfoundland. An 
initial survey by the Department | 
of Natural Resources showed 
birch stands in the province, on 
Crown Lands alone, of more than 
800 million feet board measure. 
| Additional large stands are to be 


nearest | railroad sidings, roads, and other | found on paper company pulp- | © 


| wood limits. None of this is af- 

fected by the birch disease which 
has attacked birch timber in Nova 
Scotia, New Brunswick and east- 
ern Quebec. | 

The plant itself consists of: 

(1) A flooring plant with dry- | 
ing kilns and a straight line pro- | 
duction unit for the manufacture | 
of flooring, with supplementary | 
equipment for working up wood 
waste, a boiler plant and a sup- 
porting lumber yard and small | 
| sawmill; 

(2) A veneer and plywood | 
plant for the processing of birch 
logs in the production of veneers 
and for the subsequent processing 
of veneer in the manufacture of | 
plywood, with a boiler plant, log | 
storage yard and log steaming and 
handling facilities. 

Total completed capital costs | 

will be $1.9 millions, Cost to the | 


} 


TCA Expa 


To meet the growing demand 
for more airline passenger ac- 
commodation, Trans-Canada Air) 
Lines has announced a 27% in-| 
crease in scheduled air service 
and an increase in seating capac- 
ity of the domestic North Star | 
fleet from 40 to 48 places. 

The additional service, effective 
April 27, will include a new | 
international service, trans-con- 
tinental flight in each direction, 
and increased flight frequencies 
on many intercity routes. 

Announcement has been made 
of a new TCA international serv- 
ice to Western Germany starting 


| about Nov. 1, following approval 


| A, R, TUCKER 


general manager of T. Eaton 
Co.’s Western Division has been 
appointed a director of the com- 
pany. 


spect to persons with specific ex- 
perience in balancing out the mills 
various departments. To meet 
this condition arrangements were 
made with Dufresne McLagan & 
Associates of Montreal, manage- 
ment and industrial engineers 
with wide experience in wood- 
working plants in Canada and the | 
United States, for the complete 
management of the plant under | 
a three month contract, subject 
to extension. 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Montreal: 


D. B, PETERS, formerly manager, Ri- 
deau St., Ottawa, to be an assistant super- 
intendent, Montreal District, head office. 

J. U. B, VERRET, formerly accountant, 
University & St. Catherine, Montreal, to be 
an assistant manager et that branch, 

M. J. BRADY, formerly assistant man- 
ager, University & St. Catherine, Montreal, 
to be manager, Rideau St., Ottawa. 

A, R. BURNIE, formerly inspector, head 
office, to be manager, Nelson, B.C. 

. 


Royal: 

W. A. HYNDMAN, manager, Edmonton, 
to be manager, Calgary. 

W. R. ROGERS, accountant, King & 

urch, Toronto, to be manager, Totten- 
ham, Ont. 

ont H. BROOKS, manager, Tottenham 

, to be manager, Huntsville, Ont 

"R BUCHANAN, accountant, Main & 

oun, Vancouver, to be manager, Park 

Royal, West Vancouver. 

J. R. L. BARRE, accountant, St. Law- 
rence & St, Zotique, Montreal, to be man- 
ager, Belanger & Delorimier, Montreal. 

D. R, SAUNDERS, manager, Park Royal, 
West Vancouver, to be manager, North 
Vancouver, Upper Lonsdale. 

H. J. OGDEN, supervisor's dept., Regina, 
to be manager, Elrose, Sask, 

COLLINS, manager, Upper Lons- 
dale, 
Georgia & Denman, Vancouver. 

A, MacLEAN, Yonge & Richmond, 
Toronto, to be accountant, King & Church, 
Toronto. 

Cc. L. MANNERING, New Westminster, 
| B..C, to be accountant, Chilliwack, B.C 

J.'C. PEDDIE, Terrace, B.C., to be ac- 
countant, Dunbar & 17th, Vancouver. 

J, C. SINCLAIR, accountant, Dunbar & 
17th, Vancouver, to be accountant, Main & 
25t - Vancouver, 

FRAZER, accountant, Chilliwack, 
Bc. to be accountant, Prince Rupert, B.C. 

FRIES, Yorkton, Sask., to be accoun- 
tant, "foe. Sask. 

S. H. GREGG, Huntsville, Ont. and J. K 
H,. CURRIE, Georgia & Denman, Vancou- 
ver, retire. 


Nova Scotia: 
J. LU. DUCHASTEL, to be manager, Trois 
Rivieres, Que. 


J. B. LIVINGSTONE, to be manager, | 


ftorth Vancouver, to be manager, | 


of a permit by the Civil Aviation 


| Board of the Allied High Commis- 


sion. 

The permit provides for a serv- 
ice from Montreal to Dusseldorf 
and Hamburg, by way of any of 
the intermediate stops: Gander, 
Goose Bay, Keflavik, Iceland; 
Shannon, Eire; Prestwick, Lon- 
don and Paris. 

The new service will be an 
extension of the present TCA 
service to the United Kingdom 


jrather than an extension of the 


Montreal-Paris run. 
TCA will also extend North 
Star service to the Maritimes and 


YANKEE CANUCK om & “MIN? 
ING CORP. reports an additional 
shareholder has subscribed for 1,042 


| shares. The directors have declared, 


effective April 15, 1952, that no 
further subscriptions will be accep- 
ted under this offering of rights 
Issued capital is 4,162,456 shares, 
leaving 837,544 shares in treasury. 


POT BEATTY 


OWN NEW BRUNSWIC 


| was insufficient to 


nds to Germany | 
To Meet Growing Air Demand 


Newfoundland for the first time, 
| Supplementing present DC-3 ser- 
vice, 

The North Star modification 
program, which will be carried 
out during the year, includes the 
rearrangement of cloakroom and 
| restroom facilities to provide the 
extra seat space. 

TCA’s expansion of accammo- 
dation has come a result of 
last year’s experience when in 
spite of the fact that approxi- 
mately. 500 more airline 
were made available daily at the 
height of the travel season, and 
10% more scheduled flying took 
place, there were periods during 
the year when airline capacity 
meet demand. 


as 


seats | 
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Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria.and Windsor Grill 


HOTEL NORTON 


DETROIT 


Canedien Money Accepted at Par 


Both Hotels Situated Right Downtown — 


CAMPBELL CHIBOUGAMALU re-, of agreement of ‘Feb. 21 


ports that of a balance of 1,249,991 


shares under option to Ernest O. D. 


Campbell, at $1 
shares have been 


a share, 


Close to Everything 


PRESTON D. NORTON, President ond Managing Director 


» 19922 with 
A. M. Collings Henderson of New 
York City; of the 650,000 shares, 


6,500 | 370,000 shares have now been paid 
converted into a| for. 
firm Sere under a letter) leaving 1,179,991 shares in treasury. 


Issued capital is 1,820,009 shares, 


— — 


INTERNATIONAL 


TRADE 


FAIR 


(Foire de Paris) 


May 17 to June 2, 1952 


For free Admission Cards apply to the offices of the 
French Commercial Counsellor in Ottawa (464 Wilbrod) 


and Montreal (610 St. 


Jacques West), 


or of the 


Commercial Attache in Toronto (345 Church Street). 


CANADIAN PACIFIC ROCKIES PLAYGROUND TOURS start from 
either Banff, Alta. or Field, B.C. You divide your time equally between 
the two luxurious hotels— Banff Springs and Chateau Lake Louise. You 
motor over the Great Divide, through Kicking Horse Pass, to Yoho 
Valley and Emerald Lake, Plenty of time for swimming, hiking, golf, 
Travel by Canadian Pacific trains in air-conditioned comfort. 


end of February and initial pro- 
duction was $1.5 millions. | 

As the plant came into initial | 97 
production this year, it an as 
apparent that there was a definite 
organizational deficiency with re. | 


Aylsham, Sask. 
J. BLACK, to be assistant manager, 
Coe & Church, Toronto. 
, J 7 Leases to be accountant, Saska- 


Information and reservations from any Canadian Pacific office or your own agent. 
NEW YORK — The Russell 
also in BOSTON, DETROIT, CHICAGO, | 
PHILADELPHIA and 12 other leading cities 


in U.S.A. 6M.52-2L 


plant is 200 tons a day of gypsum 
plaster and the wallboard plant 
has a capacity of 250,000 square 
feet of % inch wallboard or lath 
per day. 

Capital cost of the plant itself, 


Printing Sewice and Quality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


w. x WILTON, to be accountant, Win- 
ntees 

G. L, LEROUX, to be assistant account- 
| ant, Quebec, Que. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
com parin company financial state- 
ments, T Financial Post bas « uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


GENERAL PRODUCTS MFG. 
| CORP. consolidated net profit in| 
| 1951 was $646,707—down 10.44% from | 

| the previous year’s net of $722,144.| 
| Accounts of Standard Tube & T. I.| 
| Ltd. and Metal Fabricators Ltd. are 

included for a 13-month period. 

“Sales exceeded the level of any 
previous year and although higher 
costs' tended to reduce the margin 
of profit, the increase in volume 
was an offsetting factor,” President 
A. S. Thompson says. 

Outlook has deteriorated somewhat | 
since the year end, especially in the | 
hosiery division. Competition is be- | 
coming keener and the transition 
from a sellers’ to a buyers’ market 
is more evident, he adds. 

During the year $309,300 5% pre-| 
ferred shares were redeemed. Thére 
are now no outstanding obligations 
or shares ranking prior to the class 
“A” and “B” stock. 

Since the year-end, plan for a 
major development program at 
Standard Tube & T. I. Ltd., Wood- 
stock, Ont., to extend production 
to a complete line of tubing has been 
considered. The program involves 
substantial expenditures and will 
not be completed in the current year. 

| CONSOL, INCOME ACCOUNT 
| Years Ended Dec. 31: 21951 1950 
8. 102,037 $1,258,144 
065,954 536 


INSTEAD OF WELDING, 
“r* JOINT WITH TWO 
ELBOWS MAY BE USED, 


tubs and locating them on either 
side of the entrance. But why 
not carry the idea a step farther 
and plant small spruce or cedars 
in the window box. Even sprays 
of cedar firmly embedded in the 
soil will serve the purpose on 
the window sill. 


AN AID TO CARVING | 


A few nights ago a friend was 
telling me of his difficulty in 
learning to carve, when up spoke 
another friend and told him how 
to make an aid to carving from 
old forks and the dyawer-pull 
from a dresser. This unique idea 
is worth passing on to our read- 
ers. The young war veteran 
decided then and there he 
would carry out the idea, 


LAWN SWING 


Last summer when in the Geor- 
gian Bay district I came across 
an attractive piece of lawn fur- 
niture, made of iron pipes and 
some canvass found in the boat- 
house. To brighten up the 
canvass the chap had painted 
in the pattern with red and green 
paint left over after he had 
painted his boats. The joints 
were all welded for strength, 
and it was noticed the kiddies 
could take a running jump into 
the swing without danger. 


When tools are stored indoors 
for winter, the gardener and 
the craftsman are reminded 
that a stitch in time still saves 
nine, and that a little care will 
protees the life of equipment. 

Fools should be thoroughly 
cleaned, the metal rubbed down 
with steel wool and then given 
a rub with an oily rag to pre- 
vent rust. Then the handles 
might be given a coat of fresh 
paint and they’re all ready 
when spring appears. 


THE WINTER DOORWAY 


I always feel a doorway should 
convey the impression of wel- 
come. This can easily be brought 
about by placing evergreens in 


HEIGHT ABOUT 7 FT. 
UPRIGHTS AND CROSS 
BAR OF 3" PIPE, JOINTS 
WELDED FOR STRENGTH, 
HAMMOCK, SWING OR 
CAR-SEAT SUPPORTED 
BY ONE-INCH CHAIN 
OR STRONG ROPE, 


OVERSEAS 
SERVICES 


Paaté residents of the Old Country who 
have inherited property from their relatives 
at home,.or who are concerned about 
dssets of their own which they were obliged 
to leave behind when coming to Canada, 
might be relieved of considerable worry 
end annoyance by having The Royal Trust 
Company, London, act for them in such 
matters, either directly or in co-operation 
with their legal advisers. 


Enquiries cre welcome and may be 
oddressed, without obligation, to 3 St, 
James's Square, London, or to any of our 
Branches in Canada. 


WINTER 
mei, mie) «== WNOOW GARDEN 


S dmenth sericd ss Pabrieators, Lid. for) = FOR DWELLERS IN APARTMENTS OR 
Earnings pat Share one Dividend Record: | SINGLE ROOMS. FEW SMALL CEDARS- 
Paid | LIFTED WITH ROOTS UNDISTURBED, 
is AND WELL COVERED WITH SOIL. 
eStk. divd ial, $1.00 ha R TRY, SPRAYS OF CEDAR 
“yi EMBEDDED IN THE SOIL~ OF VARIOUS 
HEIGHTS, PLACED CLOSE TOOETHER 
FOR HEAVY GFrecrT. 


INTER 


con be ee 
: i 


TWO TUBS OR WOODEN 
PAILS AND A PAIR OF 
BEVERGREENS 6UCH 
AS CEDAR OR SPRUCE. 


was paid July 15, 7951. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1951 1950 | 


St. John’s 
Holifox 
Somt Joha 
Quebec 


Montreal Homilten 
Ottewa london 
Torento Winmpeg 


Colgery 
Edmonton 
Vencouver 


i 


DRAWER PULL,WITH 
RING HELD UPRIGHT BY SPOT 
WELDING. 20R 5 TINES FROM OLD 
CARVING FORK WELDED ON BACK. 


THE 


ROYAL TRUST 


OMPANY 


"149243 
334,300 
1 iuihe 
1 837,835 
3,486,078 2,932,012 
in curr. asscts in co's km 
Working capital 2,980,110 2,677,583 


You’ll find many other 
interesting and helpful 
suggestions like these in 
. the booklet *‘ Around the 
Home Again”. Write for 
sour copy to Tom Gard, 
c/o MOLSON’S (ONT4- 
RIO) LIMITED, P.O. 
Box 490, Adelaide St. 
Station, Toronto. 


HALF AN APPLE BARREL 
OLD WOODEN PAIL OF - 
A KEG, WILL PROVE 
SUITABLE FOR A SMALL 
EVERGREEN TAKEN 
FROM THE ROADSIDE. 


TUNGSTEN CORP. OF CANADA 
has sold 300,000 shares to W. T. 
Blakely of Toronto at 40c g share 
payable forthwith. Issued capital 
is 2,345,005 shares, leaving 1,654,995 
shares in-treasury. 


| ; 


OFFICES ACROSS CANADA FROM COAST TO COAST 





—_—_—_ 


April 26,1952 THE FINANCIAL POST ze 


THE WEER’S QUOTATIONS | Sonrest snd Toronto Et ome fet Government Bonds , 


April 2, lose (Supplied by Investment Dealers’ Assoc. of Canada) 


Winnipeg, Calgary and 4 j BaF “ase 3,000 hk tat |g Due Bid Ask! * Due Bid Ask; % Due Bid Ask 

Quotations here listed are the efficial steck exchange prices for listed stocks including curb market ts ; wave) eres 06, ee OF ee Oe SOE. | victory Reased i Prov. Govt, Bonds Ontarte: 

ve Sebiiene For unlisted stocks, quotations by unlisted dealers are given, The Fimancial Post Vancouver se'gn vert Pertanen.. ‘a se ch ce Mar. 1934 101 2018 | Alberta: | 22 Nov, 1965/69, 858 868 
cannot accept any responsibility for these quotations. 7 , pee ™ n 30 3.0 Nev. ioe “** “gor 100), 24 Dec. 1953 7. o 97 | 31 May 1952/55. 99) 100 


3 

3 } > 
x | 4 June fyez .. ©1034 1053 

. 5 «ses Paymaster. 39,500 a7 Ao 62 3 May 1957 ... 8 983 ny 
> . 7 : 2 British Columbia: 44 Jan. 1962 #1073 «1008 
— ENDING APRIL 18, 1952 Range (Div. Yd Last Week end. 1952 Div, Yield Last —- Week Ending : 25° ...+ Pend Oreille | 750 2 8S 801.2 ewe res oe os 
3 
3 
3 


; ‘ . .° 14)) 24 July 1967/76. 83 84 
. ’ BB eee nese PB. Cobalt... 15,000 o .37 June 1960 ... 96) 97 | 4h Jan, 1968 ., ¢110) 11%) uly i 
Ran (Div. ¥"ld Last Week end. RteApris ! Apr. Apr. 18, 1952 Rate Apr.18 Company Sales Apr. Apr. 18 ; > a * 53... 10 3 Nov. 1963/65. 90) 91) 
iis Rian Ma Sehtdag | mato 8 comseny | sue AK Bin | tae "F* ah Tow cme |B ema a eR S| Rea SLY SB as Sy cosa 
ighlow!$ % | Compa | Sales | il H L Llose amen eer Be me cee , i 4 » 5 hekle Crow 4. Ti a7 188 (170 } ’ re 44, 3 June 1964... 6%) Ont, Hydro Commission: 
zn cctenallicandil SOL 43 43.00 .. Int. | (1993/46, 47 43 442 02h cies eens Cartion ML, 1,600 08 03 m me | 3: cue ew ries wm (200 250 - | Sept. 1966... % 94) 3 Sept. 1959 .. 61093 4 ‘Aug, 1987 ei02, 1038 
183 144/8.50 ...‘Abitibi ... ....). 146737] 16 16 14) 18 | 398 23))80.25 Int. esos 14237 371 37h Mi 351 3 39 «cee Cassian Asb, 30,370 4.55 ; ” 75 3 * PaeG... 1007 Ot! Os o4 Bem. of Cad, Bends: ’ 2i Oct. 1965/68. 86 8&7 
25% 243 1.50 2805 258 25) 251 25! 72 «6488 240 638 Int. Power ... 250,65 662) (63 3.75 1.94 veee Castle Tre....4,040 3.60 3.55 3.10 3.10 | 54 i °°." Placer Dev. 2.740 45.374 48.50 43.78 ae wn B. ©. Power Comm.: 3 Dec, 1963/65. 90 91 
61s «Sh 50 nm... 1125 «6 3 5h. Ok | | O88 24h 120 Int, Util 4 1153. 274 278 25 278 3. vee Celta Dev... .2, 4 is . 13 ’ so” ae | 3 June 1958... 973 98a 3 Oct. 1967 87 3 Nov. 1967/69. 872 sat 
int 745.00 § Do, 5% pret. 10190 98) 98 98) 52 502'3.00 8iIny. Found. pf 15 51) Sid 51k : 5.20 sees Cont. Expl. 34.123 ‘s os 624 Pore. Pen.. 11,500 OF 045 OAR ONS 34 June 1966 ... 968 i : Or Prince Edward Island: 
181 162/120 Do, A pref. 290 1% 171 17 «173 15 =: 13): 1.00 + **.25 Kelvinator 100' 14 4d ’ 62 seve Com. Pat... 70 7 70 >: 90¢9. Se Oden Tene ae 12 12 | 3, Perpetual .., 188) 884 Manitebda: 4 De oe case 
8 «6 .../Aeme Glove ... 300} 6: 6) 6) 6) | 186 5.7'Labatt, John 255, 172 18 17% 17) WR eevee eee Gem, Pore... at. DS SID Powell R on 44 188 “gj | 22 June 1968 ... 904 * 91 | Nam odes ' abe ee ee nee. eae | 
1, 9 | 60 Agnew Surp.. an) a) a ee | 364 4.9 Lake of Woods 225 334 33) 32) 32) ¢ 12 ceeee eoee Contque....1 Me oe '5 6 . ’ : Prem Bord if 2 2 z Ric Nat. W. Ind. S.S.: 4 Dec, 1957 .. 91022 i Quebec: 
315 249) , . Albt, Dist. .... 2700 2.50 250 2.45 245 13 5.7 Lambert, A. A 25 105 10) 105 Oh eseee seve Contam aa: ~"; 0G) y s | {Oa 3° Preston F & ‘6 ukcsy’ shin ca 5 Dec, 1959 .. ©1092 1103) 3) Mar 
3.19 230': ty Do. VT |” 8001250 245 2.40 2.45 13 8.7 Lang, J. A 100' 12 «11h «Oh 7 M5 ncce eeee Cheskirk 12,0005 j 54 | veneer «iS ; 5 Mar, 1955 .. 8105 106 | 5) July 1958 ... 107) . 
‘i 48 ilAlgoma Steet ""| 2975 48 48 46463 14 ' 62iaura Secord 140 13 13 (12) 5 pe Chesterv'le 15,700 35 if 83 iS fan? o oe 


244 23 11.00 42\Alum of Can 1105 231 24 23 24 44 44Laur, Accept. Bj 960) 4) 4) 44 cole lel. Chil. Expl. 14,500 


: 994 
33 Feb, 1952/55. 101 
. ; 4 * |3 Oct, 1965... 89 7. AL tans. ae 
tee, pap . vaste woeee Proapetars 2.100 1,68 1.7 » 1.59 | Grand Trumk Pacific Riy.: | 4) Dec. 1956 rt ive a 
1255 99).$1.000 ../Aluminium ... 5565103) 1028 995 100 | 22) «-» Lawson & J A 130 19, 21) 20 i Wicceee eves Chino G 10 teh 18 Geraieone? Sarees : ' , 7 . 3 Jan. 1962 ... 998) 99) 3 Sept, 1962/64. 91 92 
18, 10) 406 ... Andian Nat 260! 184 18) 17) 17) it ’ Lewis Bros. . 5o.10 «610~=(Oo10 5. ee eee. Chromium ww 75 7% . teers esee Quatemo... 3,000 MM : : 5t 4 aJn. 1962 .. @105, 106j|New Brunswick: - 
311 27 \200 7.1 Ang. Cdn. Puip 2527 28 28 28 32; 32 Lodiaw A 735 201 311 j i ” «+ evee Citralartic . 51,025 2 2 : sesse eeee Que, Chib.. 15,700 2 an 2 2 | 43 Apr, 1961 91 10: Quebec Hydro Commission: 
138, 10 £15 ... Ang. Nfld. ... 7625 102 103 10 105 | 328 3.4 Do, ‘Bi .... 319; 32; 324 32° : 6 sees Cobalt 14,815 ; 67 ° snase cose QueCop... SLi 158 1 = : Dom. Guaranteed Bonds | 2! June 1966... | sz. | 3 Keb. 190e/t3. O83 e7s 
143. 12160 48'Argus .... 2110! 12) 12) 12) 128 | 2% Loblaw Inc 7525 mi | 3 15 voce Cochenour. .. 7.500 1.6 7 1a 1A s Que Lab... 68.500 3 48 Bae 3) May 1957 |... ooh) 5 Se Srenreys! SH ON 
87 80 450 54 Do, 41% pref 84 «84h 84h BAA 34 Lon. Can. Inv 130 23 2 3 2 | Housed 8, Cain Lake. . 2.500 : ' iS i$ : “ ; Que. Man. 10.350 ; 2 2.49 | Can, Nat, Railways: ol 3 Boek 1008 § = : 
22 16.25 ...\Asbestos .:.. .. 525 24 24 22 22h 154 6.6 Lowneys 75 4 124 15: | cs) eens Col'stream...9.400 1.7 ; m1 a » QO Sartters Heo 1 AS +4 Jan. 1960 ....8088 978 =p ents 4 Nov, 0. 99 101 
1634.25 ... Ashdown H B | 171 18 06«17:«17:~«|:C 3S +**1.00 Maclaren Pr 225 52 52 50 SO | 7 seen Colomae 6.500 , ; ‘ + Queen’a C.. $300 ; 4h Feb. 1956 .. 0105 1052). sesttes $ Aug ove 1064 
21 11.00 44 Atlas Steels ../ 2 #23 «#212 23 264 2.5 MacMil & Bl A 450) 21 191 } 3 eee Coningas... 700 5 58 io | 25.00 2 i e+s+ Quemont 2.870 22,624 22.624 2 ; 44 July 1957 .. #1063 1073)" : : sane ane | 44 Mar, 1960 .. ©1052 1071 
6 60 10.0\Auto Fabric A_| Ste ane e 28 26 Do. ‘B) 2295 20 19} 5 2 2.1) Coniaurum...6,600 74 ea ee a « seee Quesabe,.. 15,500 23.2 Tt} 5 Feb. 1066 ..elegs 1095) 4) Nov. 1900 .. ¢1033 105 | 6) Oct.” 1968 .. 1018 
4 4.05 Do, {B) .....] 4 4 ‘4 4 17 6.3 Mailman C CCp 100 16 2 cece Cons Act's. 19.240 1h} gy >... Renwick... 197,003 ; : , 4h June 1955 .. ©1043 1053) 5 Mar. 1960 .. #1068 1078 5 Dec. 1959 |. > 110) 
201 80+ **20'Bk, Can, Nat.. 203 20) 20) 201 14 ».. M. L. Gardens 200 125 «13 : : 5S f « exes’ Cons, Can’got0 100 5 ' “ Me 3 ~ «eve Red Cloud. 3,000 3 ; 23 Jan 196% - 892 BOR) 3 June 1963/65. 914 923) 3 Mar 
27 1.00+°**.20 Bk. Montreal..! 271 2735 «27 «#227 a} *.50+stk Maple Leaf M 43' 6 j i ME cece eee Cons.C.Cad, 16,500 . ; wn ” . Red Poplar 10,100 7 a4 15, | 26 Sept. 1969... 89) 903) 3 June 1956/58. 912 96 | 3) Nov, 1960/82. 93 vs 
352/160 458k. N. Scotia..| | 364 36; 38 13 60 + **.25'Massey-Harris 13843 11 ae epee a Cons. A’y.. 7400 5 38 23 5 . Reeves McD 200 § 7 : 4.75 3 Jan, 1966... 934 44) 22 June 1965/68. 834 85 ' 3) Oct.” 1962/65. 96 98 
3711.40 +9.20 Bk. Toronto ...| 5 38) 38% 338 $1.00 + 4.60 Maxwell n . 500' 7 : ‘ cee eeee Cone, Lebeigo2.811 184 X a . «eee Regeourt 12,200.07 vs 7 “ry tCaliable on or alter Sept. 15. 1965. ¢Payable Can. or N.Y. ePayable Can., N.Y, or €. 
42 '3.00+1.50 Bathurst Pr. A! 454 45 42 42 50; McColl Fron. . 4605 40j : : sesee evse Cons. Nich, . 0.509 2 2 18} t ~ «see Reno Gold 143.800 4 c oe 
| Do, (Bi 2% 26 26 6 400 43 Do. pref ! 30) 9 “ ’ cress aves Cone. Que 5 15 5 ? » seve RineA’en 000 15 ’ 1.65 ° 
Beatty, Bros. ..' 8 ~ Pp ie .../Mereury Mills 25 2 Cons. Rock . . 15,100 , > 1 


e | $8see 660% . 2 2 7 18 Ay » eoce Oe LL. 2 ( : oi | 
5 8\Bell “felephone 358 344 348 _#1.00 ".. Mersey Paper 103 ; vives cece ConeSen'rm 3.205 1! it 5 5. We Stee eee m | Stocks Not Traded This Week (cont'd) 
wd 5 ! 


reetegs. 


. 1963 93 


Do. Rights 2 SO OST ... Mexican Lt. pf $75 i 9 Conwert... 40,52 en 90.934 ; 7 
6.9 Biltmore Hat A 5 13 141 14) «2143 ** 404stk Mid Pac Grain 15 j | j esee © Cournor. . 3 5 3 2 , 2 cence deco ROpmiver 500 3 “334 Last Apr. 18 Rate Last Apr. 18 
Bine Ribbon . s 224 22) 22) "7.15 Milton Brick 1200/1.7 BS 5 . cee sees Crestanrum, 4,000 1% ! , Zhe... «e+ Rupununi.. 23,500 ah OS, sale Bid Ask $ sale Bid Ask 
6 Do, pref. .. 45 45 ¢=«(45 42.00 Minn. & Ont. P 2190 3, 23 BE cceee eee Croinor say \ 7 4 3 San Antonio. 4.800 2.¢ 24 ) 2.58 | Can. Packers B . 27 264 «27 Do. pref. 110 110 
0 Brant, Cord, A 4 163 16) 16) ) — as pag oa *, s 2 q 4 ‘ eesss ees a oo 7 06 ; . ; Sand River 2,000 “og | Can, Starch **1.00 36 35 40 | Nuclear Ent, .....°°5.00 2 2. 
ran j + ) Mitchell, Robt 3K 3 q q = . cseee esee Crowshore.. 77, 2 2 2 22 . — et ioe ok ae 1 . 7 . nish 5% 3 : : . ‘ 
¢ Brazilian Tr 4 | 0 or ios so . = + ; = ee = A s . . oa ares 3 . . eres eae wag is 6 a . + Sian “Wean ahte > ste. “ i io ves es :. 
Br Am Bk N'‘ts) 145 144 144 14 : ; 0. (B) s Fi ‘ F 3 inite ‘ . ey > Re “9 Can. Convert, B . Q i >. in , 
5 fee itne 241 24) 3 3 : Sel De a cn Hy 7 : —— = a : ‘a ad ao, 6 323 55 ‘ 5 Can, Cottons pref. 2 24 sa [a Sup. e 
C. Elec 43% i 5 45% pre £3 i soe Discovery \ \ ‘ = ee eel 2 75 San. t L« an : ts 
B.C, Forest P| 7 7 “ah 7 . .. Monarch iitge 224 | 9 7 % .... Dome M.. ...4,025 742 12 \ a> i" D sssee sees = Mines asie : . oan _ >. pref . Ontario Loan were 8 0 
B.C. Packers A 138 17) 17 17 Montreal Loco 16 Si 15 2.60, *..s Dom.Asb....83,878 5.5 5 : “Ee oitts; core. See ames: eee a Gan. Feed Prods 4 34 | Ont, Steel pref. .. 7.00 
19 6«613 : 134 134, 13 : 508 3.9 Mont. Tele. | a - 5 ‘ + sees Donaida....12,910 ‘ Bal oS ae 2 e00 1'9 | Can. G. Sec. A **10.70 ‘ Paton Mfg, ... .80+°*.30 
334 30 30 = 30h 23 4.90+4.20\/Moore Corp, ..! 232 2: $i : GL nee eevee Duven.... LIS 870 , : tere iver NM. BR400 165 «1.87 4 53 Do. B ........ 990.70 § 7: = Do. pref wees 1,40 
3 «OSt, . 470} 64 St 4 i 4.1 Do 4% pref. 24) i 1 2 i «see Fast Amph.. . 8,000 ‘ **** Do. Rts... 203.526 : Can. Ice Mach. .. 3 4! oo | Paul S.S a’ 
Mh O32 :../B.C, Tele, Ord.| 220 32 2 32 5.1 Morgan pf 5°: 60 9A} i j 2.4 sees East Mal... 60,140 2.158 2 2 ; ee Ser R e000 : “ar “a7 Do. A om ‘ gj | People’s Cr. Sec, . 25 
158 114 +-»,Brown Co | ‘7605 12 ria : ’ Morrison Brass 100 7h r -++ East Rim 86.500 a ; “5 , 2.25 oe See Silver Stand 9950 2M 2.4 2.3 | Can. Indust, pf. . : 5 = Premier Trust ....**3.00 
113 103 a8 ++, Do, Ist pref... 185 104 103 103 7.7. Nat. Breweries! 4475 154 1! ’ 3 9.2 5 ...6 Bast Sull. 795 ‘ + ona 5 825 "67 ; | Can. Int. I. Tr. ... : Pressed Metals 
Sli 48 , Do, 2nd pref 95 48 491 «(497 9 5.8 Nat. Drug . | a5 9 l ‘ ; BD osse Ee : ; ; 7 : 7 : ap”, epee Sladen Val sD ‘ , , Da week | Be = 21.00 + **etk 
9 7 7.6 Bruck Mills B..! 205 81 68h CUTOUTS 5.5 Do. pref. ... 175) 114 ; . coves eee Eldona. of 23 ? f : sores ece0*?: Gaal Vee, hee $ : Can Silk; ; Prov, Transpt, 80+ §.20 
3% 86S 5.6 Building Prod 788| 33 «323 32 «(3 71 55 Nat. Grocers pf 25 27 7 27h . Bh .ccee ceee El-Pen-Rey 24,766 i 5 5 , : : ‘ ut : : : . - 
6 


} Div, 


5 

7 

4 7 
131 

15 5 

2h 2 

91 5 

a 5 

4 

5. 


7 
2 
‘4 
7 
20 4 
3 


* | ; Stad’n ’ O32 ; zi ; Cc T 5 3 Purity Flour 
2245 19) +$.50 Burlington St'l.| 65 20 20 20 20 Nat. Hosiery B 670; 8) s eres eves EL Sol. 1,500 ; ; . . . Stad’n "44...4 an. Tire 
So 36 
324 24) 


: urns & Co Al 2461 6% 6 
aj } 5 

3 

5.0 


. e ‘ . 5 - eves Starrat 0. 9,500 Can. Wallpaper A **1.00 q ee | Quebec Tele 
ms (B) 86271 27 ot 27 tee ete wa — “ : i 512 . a _s fae — a - } = es 5 eo ese Steep Rock 16,490 6.7! 8. 85 Can, Westinghouse 2 00 68 oe 3 Do. A 75 
Burrard D.D. ‘A 220| 8 8 7 67 . 20 National Tr...! 380 25} 4 f 2.3 ocet cece, SnD 56,449 2.2 ; 2 . Dire anes ee. “30,000 , 2 “17 1 \ Somers -. 04" . 8 2 RAM Bees "At oe 
3.40 275 Canada Bread 100 22 22 #23 2% 3 + .50 Niag. W. Weav 75) 32} : seve Do Warr. ..17.516 S10 [25 Sullivan G..5300 3.15) 3.30 3 3 Do. pref. ....... 700 16 3 | Reitman’s 1.00 
79 66) **2.00 ..\Canada Cement 1485 69 470 66) 63 North St. Oil n 350 7) 7 2 W ics Faleoubeidget 2.834 5 13 ; oa ***" Surf inlet. 6.000 | : 08) | Celtic Knit. . 1.004°*.50 2 o ~ | ie ae eeel aa 
28 «= 26 11.30 Do. pref 261/27 264 26 25 : + $.25'Ogilvie Flour ., 595 25} $ OMY... weve Federal..: S ‘ St 05 1.6 5... Syivanite.. ..8,325 1.5 56 50 | Cent. Can, Invest i «| Reliance Grain 
206 18 1.00 5.4\C. & D. Sugar 330-18) 19 18) 18) 4.7| Do. pref. ....! 16 150 1 68.44 eves Fenimore, . .77.88 20. WE. Sree as Cent. Nor. Air. A ae hee * | Renold-Coy A 1.104.068 
17. 154 6049.51 ‘Can. Foils A . 75\ 15) 16 16 16 : ... Ontario Steel n 100) 16 : sesee eevee Do. Warr, . 135,78 2 i ; 7 Tache Lake, 12.100 : 7 7 we, Od : 3 | Rivers. MILA .... 200 
33. 31 1.50+**.52\Can. Forg. A 100° 32 «31 «31 «(31 .../Orange Crush 1003.90 3.75 3.75 3.75 ie ; «see Forty-four. : A aT : a Taylor B.. ... 1.300 2 ‘2 . Do. B .:+7. sk : ie Sy geaadeete Be 
21h 191.20 58Can. Iron ! 1945 2035 21 20) 203 3 ... Pacific Coyle. 500 1.05 1.05 1.05 ‘ ow, sees Prancoeur.. t on a T. Hughes. L147 2 5S 246 5 Chart. Trust ..... _ °6 ; | Roberta nF. : 
50, 445 (2.004+*°*.50 Can, Malting 154 45) 454 45 j 0 Page Hersey ..} 615! 68 68 67] 67) : 3. ° eves Frobisher, 119,988 8.45 8.) 6 8.05 ae ; Thompson... 12.600 5 15 | Chatco Steel : ‘ " 5% red ; 2.00 
10 9} .60 6.1,Can, Nor. Pr 310; 9% 10 9) : 6.3 Penmans .. ...| 120 49) 491 40 48 ‘ srese eeee Gen, Lake 483,695 : \f . oo. Toburn G'd214.910 3 ’ 3 Cinzano A hi i “ Robir oo Cot, 40-4 **stk 
35 «32 11.50 4.5/Can. Packers A! 20 33° «334 «334 2 5.9 Do. pref. ... 18 99 102 190 102 . ceeve esee Giant Mas. 5,200 ; . “+ ae cia ; : Se. 8% pret... Si os = in peel. ” 
49 4 Perman...| 545 45 45 26% +$.50'Photo Eng. .. 25\ 271 27 27 27 3 w eves Giant Y'fe. ‘ SR ete ; 5 soo eee se 6 : : °. Pp 
4 


€ 
Cc . 
95 CSafew. 41%ip Dp, 80:95 95 95 OF .+» Powell River ..| 4675 25) 252 24 24) | -18 O72 ..... sees Gillen L.. ee ER , oy <eeee.: see, SRRINS + --ee im el eee ee S188 
Can 
c 


3 
4 
7 
f 


1.10+°**.10 


> 
“ 
~ 
ts 
- 
23s 
aw 


. ‘ TE scoce. soos Be 1,000 ; vi . . ‘ < i 25 

101 SasOM anes 80 100 100 100 3 29) Power Corp 330 30h 30 292 297 | MF 02h 0... 6... Glenora.... 5,500 024 ‘ “03 aro Teomhen 2900 *R in DS tte ee eS Repel Cab Bale 
625 an. Steamsh's| 156° 53 534 53 5.6| Do. pref. 15'f08 108 108 108 f 3 . sree God's Lake 36,800 f . 46 19: Lil. Trebor 000, d ° De sites 0 33 | St. Law. Flour...  e 
50 Do, B ae ove 301,45 49) 45 49) \ 5.8 Do. 2nd pref.! 50°52 52 52 52 “3 MM 2 .... Goldale 6,000 ; : . I * 30 *7 " rungsten.. 216850 183 ‘i 7a jee eeteer esc 5 58 ) nae. TF a, oe 
14 ‘an, Vinegars. _| 25 12) 12) 12) 12) Price Bros, 7276) 29 291 283 263] - coves sees Gold Crest. 7,500 . ; Union Min..65.792  .3 3 Coll, T §.504- 25 ‘ais een 
92 Can. W Cable B! 55 90 88 88 88 44\ Do. pref. . 100 90 90 90 90 06} seeee exee Gold Eagle. 53.000 . : "15 ° \ eee u 3 102 i = — eo a5 ; § b joa ie ove 1.00 
104 :..(Can. Bakeries. .| 65 8 8) 8) 8) 5) 50 (350 6.3 Purity Flour pf)  625/55.3055.3055.305530 | -95 .O€ ..... 2... Goldhawk.. 6.500 . ooo oe ove ee 1 62h 12.5 > |\éume Amel ae. ‘ieee Gen a! "as 
2R1 +$.10Can. Bk. Com..| 1200 24) 242 24) 24) ‘ 5.9.Quebec Power 18017 173 17 «17 23h 2. . Golden A... 9,000 3 12 if . coe osee | UMMS mmanvens Sere 1 7878 wnt tite oe oa. 18 . “os es ae 
20 .,.\Can Breweries.| 5518 174 174 184 17 Quinte Milk B! 243.15 1.70 1.4¢ 1.70 ~» 6.0 . 3 Gold Man,. 5,920 af R 98 Tes on’ Cube. Ee L &Z 26,100 St 7 6 Con ife 90° pd. 15.00 4 ] 0 DD és : 40 
42 +**1.25 Can. Bronze. .| 135,36 3% 36 , 3%6 § 10.0 Renfrew Tex A 50, 63 SOG: 6 6 064 ony .  eeee Goldora... 18500 04} is 5 i 5 wee eves Upper Can. 13,530 Conger Lehigh é 2 1 ‘ | Scythes & Co, 1.004440 
102 49) Do. pref. ....! 25100 102 102 ‘102 54 2.00+stk 'P L Robertson 20 56 5454S (05% .034 tess Goodfish... 3,000 Van Roi, ,. . 17,300 5 4 Oe See eee A ; hl enters Ee 
4 63Can, Canners 2116 32 32) 32 32 11 80 7.1'Robinson Little 60) 11) 11h 1d 1 71 40 ‘+ Graham B.. 26,450 ’ 7 { 15 2... Ventures... .5,673 19.874 2 Go bas & , * ae beet! oe 
17 63Can. Car & F’y 375) 13 13 122 122 15 4.20 Rolland Pap. . 10 35) 15 15 AS 28 . Grandero Mw + , cece «6Vieour 10,000 5 on a o z g *: ne ey Roo trtee ” 
17) 65 Do. pref. A..| 700 152 16 154 15) q 271 1.00 +**.20 Royal Bank 2478) 28 27) 272 MM wy esse Grandview a ‘ » exes Villbona 11,000 . 5 ' Cons ress B knit pref 2 
49) 6.2'Can, Celanese 4011 39 #39 «#438 38) b 203'1.00 48 Russell Indust 1275 21 20; 202 28 ont + evve Guayans.. 22 ; 

53 

5.3 


a 1 . ) ake, 1500 ‘@ 0 2 Cons. Textile pref. 1 +} Silverwoods, W. D 
Do, pref. ....| 235 32) 33 32) 33 97)4.25 44Saguenay Pr. p 195 98 97) 97 7h 10 Gulf Lead. 5: ! 1 b | 1.05 wees Violomac,...7,200 .70 1 7 5 | Coroys B . ela 
~ 


$3 


1 
5 
9 


3 


3 


1 
5 
4 
7 
9 
1 
0 
‘4 


SSgha3b3 


gs8*hassssus3® 


SsnssSestaShtaes 


34 
204 
40 
at 6 
70 fa 
S74, (48 
26 622 
6. Ci 
$4 
420 39% 
2% «623 
43 aM“ 
a 
3 21 
625 3.40 


2 


Do. $1 pref...! 30: 188 182 18 182 36 ‘41.00 St. Law Com. 529 38 2 O38} Sa 8 + sees Gunnar G, 12 . : : t las 11,75 : Waite Am... -5.803 12.25 50 12 7) | Corr. P. Box - 3 i i) Simon & Sons 
Can, Colliers ..| 1800 4.55 4.50 4.25 4.40 382 1.204 5 Shawinigan 7! 42) 411 41) ~ GBR cocce “c Gwiltm L., 2 : ; 57 **** “Weedon Pyr 15.600 } . 7 Do 5 pref >. , ** ‘ Do. p ef 
Can. Convert A 100! 6 & 6 6 s Do. 4% pref ‘ 431 ‘ 434 43] | 5 T) + e+s+ Halerow 13400 . AB ke 1500 . Craig Bit *.25 } ee Sh Slater. N 
+#$.50 Can, Cottons ..! 25 65 60 60 60 - Do. 41% Bp 46) 47 47 4 "2 e-e« Halliwell G. 5,160 = : . we ) ss Wellington “6.000 2 2 Cres Cream. pref $5.00 ; 85 Do, pre 
3.4Can. Dredge ..! 53550 50 48 50 33 5s hea’s Brew. A 14) 132 (14 3.30 2.68 ++e» Halinor 100 3.15 3.15 3.15 f 0 aah 85.500 i 9 | Crown Trust 5.00 134 1 114 | Sov, Life 25% pd 
Can. Fairb 175| 23) 22) 22 22 3 8 1.50+4.25 Do. (B) 28) 231 2A} ee, eee ee W.Ashley..i64,205 172017 79 | David & F.A1.00+01.00 839 =. = 40 | Stand. Clay 
C Food Prod A| oo 6 «658i USCS 20) Sheraton Ltd 22 22 «22 -W6 IL cee ee eeee Hard Rock, 9.105 West Ex "000 15 f 5 | ,>?. B $1.00 66 . 63 | Stanley Brock B . 
8.7| Do. pref. 5/52 S52 $2 52 ‘ } 1.004$.25'Sher. Wms, - S| 25 22) 22) 22 2b TR nee eeee Harricana,. +.) West Uran . .. 4.650 3 ‘ Disher Steel ..... 1.00 : Stovel Press pref 
+$4.00/Can. Gen. Elec 90410 400 400 400 : 7.00 5.4! Do. pref. ... 10130 130 130 130 BL 2B nee eee Harr. Hibb 18,000 Westville... 5,000 1 OS ie Do, pref y 28 231 | Stowell’ A pref. .. 1.50 
+2) Cen. G. Inv.. 1005' 25 25 241 241 19 {1.204 °**.15)Sicks Brew. ..' 1480 20 19) 19) BOG 2K eens cere Hinsnga.... 3,011 Wiltsey C:. 100,500 . ; Dom. Ang. I. $8.00}7.00 2 * Do. B 
». Can, Indust. . 2428 37 «4361 34) «Mi 182120+°*.15' Do. V.T. ... 65! 19 19 19 wh aT. ve Hof h., 1100 . } . . ao eee Windw'd 2.. 4400 . ut AS Do. pref ++ 5.00 . -. | Stuart, D.A. pf 80+ **.60 
.'Can Ingersoll R/ 11°95 9 oo , 20 1,004.40 Silknit . a 50 21 205° 20) WS “7 - «eee Headway... 16,600 : . 5, i3 -o wose aes tiene ; , Dom, Dairies .... ° 3 Sun Publishing ... $40 
86 Can. Locomo...| 80 23 233 23 231 82/60 6.4 Silverwoods A .| 368! 9 9 9 20 OH) eee eeee Heath 0.900 a s ; cS Winera 3900 105 , Do. pref tree @ 15 Sup. Pete. com. .. 
., |Can, Marconi..| 2310'4.50 4.80 4.50 4.50 : 6) §.t0 Do. (B) a 88 64 ’ 61 61 2 a ow ..ce Hellens M.. 2.200 3 9% 22 a4 ‘ | . Wright-Har 33.440 : 33 Dom, Electro. 3.25 Tamblyn pref 200 
291 2451.60 36Can. Oil j 1080 283 29 27 27k 393 311'2.00 $.5/Simpeon Mince 1505 36 3 254 36) hE Heva G. M. 11,600 .1 1 Jt i ah —- oo : Dom, Fabrics .... 80 1 Taylor Pear, 5% pf 0 
983 95 5.00 5 Do. 5% 10' 951 86 O52 28! 2.00 oS Be Se vccel 4983 352 33 (O36 aS 7 i 5 Hieh Bell (400 ; ‘ . + «see Yale Lead rh ¥ , . i Do. 2nd pref 1.50 5 23 : Theatre Props 
147 140 |8.00 5.5) Do, 8% pref... 40147 147 146 146 90 |4.50 1 
5 


Se 322. 


| Do, pref. ... 285| 92 4 «95 my aah - Highridge.. 12,525 oF aatae ; a ime eee + he Be Nhe i; 7 ; Dom. Fire .. 6.00+- $1.00 147 .. | Third Can.G.¥... §.164 
99 «675 4.00 Do. 4% pref..| 30, 99 80 78 80 17 1,00 5.6'Southam Be 125| 17%} 17k 5.25 13.00 ++++ Hollinger... 10.523 13.87 aoe Is. x oa) Ne eee, pk ae ae », | Dom. Maiting .... 1.00 2 25 Tip Top Can. A... .50 
40 «6-321. 4.75 ..'Can, Pacific ..| 11004 38 75 6 2 24 1.60 64'So. Can. Pr... 115! 25 Si 28 : 24 4 ros oeee Homer Y'fe 33,700 2 . 7 | os “oe ow, aaa . . 
- BF Ic 


: . > . ; ‘ on an as : Do. pref 5.00 Tip Top Tailors .. 60 
C. Pr. & Pa} In./ 2 5 Ss: § q 2 114 6.004.44.20' Do. pref. .. 15 1141 114 "7 a] . «eee Hoseo, 15,600 _ be 8 . ’ 0 «+++ Yukon Cons.78,850 «5 ( “ , Dom. Scot. Inv. pf. 2.5 : Tooke Bros, .. 40 
am? wo! . Do. pref. ... 45 45) 45) 1341.00 73'St. Pav. ....., 35| 133 139 133 133 | 4-00 1.60 ress Hoyle. . 6,080 : : — aoe Dom. Textile pref. 7.06 16 55 | Tor. Mtge. .. 5,.004+9.25 
6% . 53420 ...'Can, Salt 5 St 6 st 6 27 '1.2544.50! Do. pref. .. 10' 2" 27 875 51.50 ¢ --e+ Hudson Beg5,061 3.5 . : 87 2 _ Donnell & Mudge : if 0 2.5 Traders Bldg. 1.20+4.30 
19 «18 ..|Can, Tire, pref.| 50,19 19 19 51.40 §.7/Stand. Radio 1372| 7 7 ‘ : ye Oil Stocks Do. & . . 3 i | Traders Fin. A rts, 1.00 
991 9715.00 5.1 Can. Utilities p 97 971 971 64.60 8.2 Stan. Brock A.| 100° 64 t 7 33D kee ee eee Hudson R.. FASE «3 . 2 2 “ ‘ Dryden Pap. 1.604°*.40 3: . 2s Do, B rights . 1.00 
183 1539.25 ...\Can. Vickers . 158 15) 15 17 80 46Stedman Bros 190' 18 173 i 1 =. 203 «+++ Hugh Pam 252,800. . East Koot. Pr.....  .. 1 ¢ 2 | Union Accept. C 
, 13 |**1.00 ..C. Wallpaper B! 13 “4 35) 292'.80+48.30 Steel of Can. ..' 4930! 311. 3 293 : 2 WR cee eeee Indian Mins Se -< -! i : OL see. AemeG.£0.37 ? 61 5 wast. ;| Un. Amuse, A .50 10 
83 50 5.9'C, W. Lumber .| | 82 3 30 .80+4.30' Do. pref. .... 1890 31 «(3 30 42 ) +++ Inspiration. 3,200). ’ . 37 T3 SB. .cde axnay eee 7.098 5 ‘ 5 j East. $1.50 22 2 at 2s 504-** 10 
68 (200 29Can. Westing’se 70 27 |'1.204+%.20 Sterling Trust 50) 27 00 40 e-se Island M... 3400. A . Sf 0 Sona iis 2 Easy Washing . .20-+-$.05 q q ’ Do. A V.T. . /50+** 10 
303 e150 ..\C. Wire Box Al 301 144|8.40+.10 Sup. Pete. Ord.! 500 151 15 , . ' 2 ree SINS Albermont. 73,300 2 : ‘ Elora Indust. pf. . : 5i | Un, Can. Shs $.20 
12 |.50+9.15 \Catelli Food A 14 95 |5.00 5.1! Do. pref. ... 10) 964 Of O88... nese Inck Lake, 2,000 d 0 3 : : Alta P.Cons. 10.004 ; Emp. Brass 5% p. 1.10 | Un, Fuel A pref... 3.00 
19 1.00+9.15! Do. (B) .. 22 304 1.00+$.60 Tamblyn . 35 33 33] 331 3: * . vere Iacknife,.. 1.000 wr vs ; 2 Pewtebeeyy i700 ‘33 | Enam, & Heaf. . | Viau Ltd... 2.00. ** 5 
6 63 $0 7.7 Chatco Steel pt 5 634.20 ...'Taylor Pearson 100! 7 18 ; «oes Jack Waite 3000 . . : ° 25 .ccce eoee Amal'ted 418 7 oat Erie Floor & Wood Viceroy , % ‘ 
ll 9 $50 ...Ch, Gai Wines ! oO 001 3rd Cdn GI Rts 100 O1 j c on 4 4 | 2 cece eeee Atmer.Ledyue 49,200 7 f 74 J A 5 7 ee Tis Vir. Dare pf. . 1.25 
1.35 1.13 ° ++ Chem Research) 124450 ...'Thrift Stores ..! 455! 13 : % 30 coves enee Jaculet,... 23,114 a. : : : . «eee Anaconda... 24,500 2 x 6 27 Do ee Waterous Lid. A . ao 
2 oe ... Slaude Neon B § 131/**65 .. Tor. Elevators .! 200° 134 «i113 2 7 » eeee Jellicoe,... 3.300. : 3 2 eeee Anchor 63,100 : ? Esmond Mills pf. 1 18 ] - Wellington Fire " 
419 3.90 .24+4+°**.03 Coast Brew. ..! : 291 41.40 Tor. Gen. Tr...! 25\ 297 29 29) 10 soese cece Joburke. .. a oo : a : 5 &.3 eee Anglo Can, . 15,325 as Fed, Fire . 2.00 25 : Wesley Maso: 
1a) = 12] ...\Cochrane-D ...| 52 15 : 52 17} .80+.20 [Toronto Iron . 15° 18) f a seers exve Joliet Que. 21.782. . 1.15 at nde cy.)’ dang 108,168 1.1 j Fibre Prods, ..... t 8 | West. Grain . 
19 15/80 5.0 Do, (A) : : 5; 4 17 '80+.20 | Do. (A)....../° 18) 18 13 tevee eee Kay Rand, 16,000 “eet iaeg * * 44,840 1 Do. pref 9 Do. pref 
19] 152/4.50 Cockshutt Farm : : 52 33 -28)'2.00 63 Traders Fin, A 19533 33 «: 33 BZ IS sees aoe Kelore..... 52,250 “2 : ; RR ep Re 5 97 Fisher & Burpe A 8 110 1 s«12_ | West. G 
13} 124/.80+9.20 Coghlin, B. J 34 131 13 29 2.00 6.3! Do, (B) 25 30 32 32 3 4 V2 cease eee Kenmayo, 192406 25 ia : 6 


: . . dpuhe\ enue Eee 1,000 u5 92 2 Do. B. ° ‘ 5 j “62 Do aaa 
3.65 3.00 ...\Comb, Enter...| 30 3 ’ 853'4.50 5.2) Do. 41% pref 301 89 «8 5 52 y ‘ Kenville,.. 48,800 3 s§ 2 
75 72 500 6.7 Do. pref. . 7 § 16) 


§ 5 Brita! 19.950 i 6.0 ‘ ! Do. B rights .... * 1 ( Jest Koot. pref 
Trans: Mt. Oil 3891 172 7 . K. Addison 5,235 19.25 iS 18.75 ia ‘ale & Ba... 2.575 15.50 15.00 50 | Fittings oe ‘f “ ue here — 
71 ‘ ... Comm, Alcohol 14 Trans-Telev. ..! 12150! .14 ! . «ese Keyboyeon 3,000. 7 eee . Calmont 21,500 1.90 Do, A ; 112 1 12 Do a. ; 
13% +..|Conduits Nat... : ’ 130 5.3/Tuckett Tob p 35/130 : 3 2 : .... Kirk H Bay 11,900 Calnorth. .. 25,800 erly Flast Fast. pref... 1.00 53 162) «18 ~| Willson Stat 

13 ; ... Cons, Bakeries.| 7 8.0 Union, Accept p 290 7h . se» Kirk Lake. Calvan 72,908 8.8 8.85 ; 55 | Ford Motor B 2.00+$1.00 55 2 fig 
12 10 /1.00 10.0Cons. Litho ... 25) { 20 Union Gas .. 315 233 2: 3 4 : . tveee evee Kirk Town. Can.So.Oils 14,860 75 13.624 12 3 Fraser Cos. pref, . 4.75 ) 9g 103 | Ww z se 
384 311 1.504+8.75 Cons, Paper . s 27 5.6 United Corp. A! 10! 27 .6 DB prece -+» Klond K’o, ‘ § ceca Seve Sc ees 7.85 ¥ § Freiman e 0 : Wi on. J.C 

62 51|65 11.8 Cons. Press A..| : 38) $.80+.70 | Do, (B) 240) 39 u tite tess Keoot. Base. 4,000 28 5 7 cs. ID Candn-Dev..45,085 1.45 1.46 1.37 Do. pref 450 Woe, Bi : 
4a M/C. ... Cons, Smelt. n.! 3 s 33 20 5.0 United Distill 25126 2 } . eevee Labrador. . 5 8.75 ; d » 25 eter DE. Elec 
{ 
( 
( 
{ 


0 


a 


7 ent.Ledue 25.875 ’ 3.7 3.75 | Gen. Products B #istk GH 

21 17 1.20 72\Cons, Textiles 20 **1.00 Unit, Fuel B p 10 212 32 . : +++» Ladulama.. harter $4,900 2.25 2.3 5 2.25 | Gord, Belyea . $2.00 Mfe 

144 122/8.20 .. .|\Consum. Gas n.| om mo: mo ‘ J ‘ Gord, Mackay A . 0 York Kr - 

ommon P... 1,200 1 , 2 Do. B . ice’ ae 13 2 } Do. B. 

. . «ese Cons, Allen, 276,994 2 7 Gould Pumps «+e 01.00 5 Zeller’s 3 

16 11.00 63'Wabasso Cot...! 50 164 16 5 . cree Lake Osu a ee ‘ ate cecee eves Cons.Cord 195,880 1.6 y ; Grafton & Co, A. 1.00 “D 

12 11 |.60 §.0\Crain, R. L. ... 42) 3.00 + §1.00'Walker-Good. | 4420 442 431 aa : see Lake Shore 1; 3 > ‘ D "5 ' see Dalhousie... 12.083 . . Grand & Toy ee 60 Da 

393. 38 (2.00 52Crown Cork ..| § 3 5 |.40 6.6 Waterous . ! 200! 61 6 ; sees Lake Wasa. 5, ; , i.” \e°an 7 ‘ MN ..ee Davies Pete 19,300 5 5 : : Great West Felt .. 2 °0, 
724 70 4.00 5.6 Crow's N. Coal) } 112/80 6.7 Watson, Jack ..! 150 124 12 2 i 23 a coee Lalua..-- 6, - a oo 6 BY nese eee Deealta... 80,000 Do, pref. . a oe cred aici 
17k 16 (1.50 9.4/Davis Leath. A : 19) 1.00 + **.35| Westee! oil 495! 23 225 j ! eeee Lamaque G ’ Del Rio... 61.846 Great-West Life .. 20.00 560 § saab kink 

1.25 435, 0  ...| Do. (B.... nt 3/West Can Brew! 50°16 16 16 . vss Lapa Cad. Dev. Ledue 147,226 2 3.43 3.40 | Gt. West Saddlery #50 "ae a l ote 2 Meee 4 
76 45 **1.00 .. De Havilland Aj a2) 1 West Grocers A 20/34 33 33 : 04 cone eee Lapaske Dome (W'N). 1,335 10,00 Green'g Wire ,20 10 5 gy | ae A oF B. coParticipat 
262 22 |1.20+**.50 Distill-Seag. .. 7 : 1.00 4.8 Weston, George 226 213 212 20 03h 02h ec. eee Larder “Cl Dragon 98,050 5 140 Growers Wine : 
30 ©. 2711.00 +**.20 Dom. Bank ..| 7 7 303/430 9! Do, 41% pref 58) 90 91) 90 91) MAD ws. oe Lavalie.... Fast Crest, 41,224 3 Guaranty Trust 5 
92 123 1.604+$#1.50/Dom. Bridge. .| 20; .  ...'Windsor Hotel .} 7 218 21h 21 21) . 0 Leitch G.. . 2 sesee eves Fargo... 131.405 2.20 2.55 Hahn Brass :. 80 
21) 20 |1.50 7.3/Dom, Coal, pref 400 40 «= -35_ ‘81.20 Winnipeg Elec./ 1150) 38 38 35 35 of (16h voce. eevee Lenconrt... 16,7 2 s 27) 7.95 oo... ose. Federated P 33,351 12.50 12.25 01 7$| Hartz, J.F.A.... 
10 9 80 84 Dom, Corset ..| 25 15 12 11.60 . 12.8 Wool Combing.| $0 15 18 12) 12) . Wy eres Lesindin... > } 6 7 C . 


. : i 7 0 | aeen Flank Pet 1 ; ; Hendershot oe 
32, 23.60 +§.30 |Dom, Engineer. 235 263 25) 2: 16) = 131,8.32)+.10\Zellers ... ....] 770! 164 163 15) 155 | - cose Little LL. 10,300: ote : 2 5 » eevee Gas Exph...27,450 1 74 ‘Do. pret 7 
144 121!50 39Dom, Foundry.! 6292 Hep at Lomega.... 5,000 70 3 35 3 


‘ . ‘ . : 7" eee Gia pe Hillcrest Coll . 
> 6! Do. 45% pf. 7 ; *On arrears. 4U. S. Fund. saParticipating divd. gl” -ttus eéa Louvieourt. a0. OS “oe - 2.2 &.25 i . Gen, Pet : 
at $i leo+et 25|Dom. ines «| + 55 F eDividend defermygd eAfter stock split. ®Plus stk. divd. 0s ee» Lynx ¥. BE. 22.600) . ; 2 S «as wee on A oes 
30 26 1140 49 Do, pref. ....! 25 28 2 **Paid in 1951. #41 share 3% pref. stock for each Class A . Macasea. 6.073 4 3 » 2 5 i tT 4... Grease C’k H t'R f n Canusa 
a on Dom, Magnes. 525 10 11 or B #Paid or payable in 1952, tExclusive of extras. . 99 ..... sees MacDonald 19,360 1, i 29.24 ) gy nee ee | Cent. Manitoba 
39) 33)/1.6044.50/Dom. Oilcloth.. 205| 37 36 Final for 1951, a . coos Mache... 180.875 422.31 7 26 cease shed HO rw 5 i * | Coast Copper ..... 
13h 12 | -,. Dom. Scot, Inv. 15 124 122 ¢ | : + Macho R... 22,200 , . Sear j Ho De ee Salia. z= - : + | Congress ... 
65 6314.00 6.2.Dom Square ./ 25| 65 65 .. . eee sees or } : : a 3.78 vecse cece Harm'nQils 120,363 3.35 3.75 3.28 3.55 | tubnerg Belt... ( 
19) 16 845 ...'Dom, St. a 1865 16% 17 ni : : oges pamelaee.. oor : ; coves eee High Cr’t. 320,12 a } ‘ 
ia, ‘Stido, éDom. Stores.) jeed| 118 12 i Mining Stocks Mad. R. L. 12.500 2.06 D 1.95: 5 : High Sarees x oo 5 Bees Di 
21. 15/40 19'Dom Struct Sti 350 20 21 21 a, cece Magnet... 7,000 1 7.87 > "50 “3.3 Home 7552 16.25 16.25 15.50 15.50 | Hunts A + Doree 
45 383/150 3.8/Dom. Tar & Ch] 625) 40 «40 39 Week Ended April 18 eves Malartic G. 14,350 1.08 ; 1.5 5 . Husky 7 0.25 . : . * | Flis 
20) 19/100 52 Do. pref 140 19) 193 19 voles tees, Man & East 6,000 LOLI Hy.-Charger 66,80 aos ah) Saree SH. Bs F 
13h 10 /§40 ... Dom, Textile..| 1868 103 103 104 ¢ 1952 Diy. Yield Last Week Ending OF eeeve coon Marbenor.. 3,500.1 : : 74 S gece ee ee te ‘ ; ; . Do. 20% pref 
7 44 « ‘ Dom, Woollens | 370| 5i st 3! Rate Apr.18 Company Sales Apr. Apr. 18 . . . evee MarensG., 51 120 _- . \s f 2.65 see sbee ipiter 15.65 7 ‘ 5 20 | Hydro-Elec Sea 
29 27 11.00 3.6 Donnacona Pap 75 274 272% 274 ¢ 10 High os Close | ecoe Mar. MeN 2500.05} é Hf 17 a 90 6 > Ox 7 > 2 8 Imperial 
19 16 . ... Donohue Bros n 1125! 164 16% 16 } eeace evee Matarrow.. 11,000 ) ) 1 
a9 078 .. [East Koot Pr p/ s0' 88 «87 87 Acadia Uran 12,000 2! ae 25 soee Mayo 30,100 ! 
I 


163|1.00 5.7 United Grain A 90! 162 17) 162 17 2.40.76 5S .... 1. Dufault 
23 «+20 1.50 7,1\Consum, Glass 10 $20 ...'United Steel 1935' 104 10) j . A) ee 


| 

' 
12 8,°*.7 . Corbys A Pa 18 80 44 Victoria & Gr..! 71:18 19 ‘ 4 ised. otee ee 
21 26 1§.70 ...'Cosmos Imp, ..! 


6. 
6 
4 
4 


~ 
me 


OM 


14.) Alta 

8 | Band Ore 
: Berens River 
80 Bonvil! 
B.RX ) 
Bruce Cons 


hg sd 
te 
raawas 
-~” 2 


9 ce 


‘ortez 
“rydermar 


Jue Cal “ j > " Imp. Va h 1.0 
WH eeee edue Cons 50,80 a1 ( a 9 Do. pref *e 
72 258'$.404.75 ‘Economic Inv..| 20:26 4 25% 251 5 cress eeee Akaiteho .¢.20,425 1.60 1 ‘5 59 67 seee Melotyre.. 709 ong Is 1B 5 9 | Ind. Accept. 41% os ! Kerr “Lak 
254 24 1.00 40Eddy Papers ..} 175 242 243 242 - + peer y 4 ve 733 «(OD 10 Tn) i ' pref. ...... 4.25 82 ee Coot. Be 
31h 251'8.500 ../Elec. Boat .... 685' 311 30 29 29 Amat Lard.. .8,700 19 4 19 4 ‘ ; = oses, BT 4,400 Do. 3° pref } ie ‘ . 
15% 144'41.60 ,. Electrolux oak 995 15 153i 5 15] Amer. Neph. 1,600 a ” ao oa ~ «eee MeMarmac 1,500 Inter-C ity Bak. .80 ( 1 
100 SO). +i. Elora Indust...] 5001.00 50 50 .50 ; cssee eoee Amer.Stand. 1,500 ; 4 22 3 ° OB secee even MeWatters noo inter'c, Coal ci 
19 174 ...'Empire+Life .. 13 i Ww Ww 7 5 seve Amer. ¥ K. 142,974 al 424 58 5 7 : coves evee Merrill ls. 44,200 Int. Metal Ind. pf 0 
13 11 | 60 4.9 Equitable Life .| 135, 124 123 12 121 8.7 2.1 20 .... Anacon L'd,.3,855 3.15 3.20 3 i esses esee Mindamar, 6.050 49 | int, Milling pref 44.00 
26 «6184. 1.04 5.7 Estabrooks pf.. 20) 18) 18) 18) 181 : Anglo-Hur 600 12.374 12.124 2.124 : . vse» Minda-Reo. 10,700 88 a9 | ant. Nickel $5 pref 
172 16 120 7.1 Fam. Players. 1710' 163 17 «#«17°)—«Oo17 Anglo- Rou... 5.500 18 2 ; 18 7.2 4 sees Mining C 1,600 2.43 2.70 | Int. Paints ; 
25 22 01.50 .. Fanny Farmer 900 23 24 «623 0—CUA Ankeno.. 19,055 45 8 38 ° aw. seve Mogador... 34,400 333 63.35 Do. pref. 
12} ...|Federal Grain . 475 130 133 1318 Aquarius . .. 10,600 ; 23 ? 214 : a ) «ese Moneta 20,000 3.55 3.90 | 4nt. Pap. pref. . 
2221.40 6.1) Do, pref. .... 425| 23 23 223 23 f ; ogn o:< AEB silence ie oa MM «M0 wsece eeee Montauban 58,970 2.22 
40 Fleet Mfg. . 2525 1.45 1.45 1.40 1.45 ‘ ‘ ibs.) wee: Win vince ¢ 2 . .12 ‘ ° oes «++ Montpas... 1500 . = 3 Cont... 142.55 * 2.60 3.20 | Invest. Found 
50 (2.00+41.00 Ford Motor A 2470; 53h S72 56 °S6i » debve wese ARE «is ; 09 3 09 § 07 +» Mylamaque 6,000. . . ‘ , De ed \. Pacalta. 69,82 ‘ 18 18 | Jam. Pub. Ser. 
20). «+. \For, Pr, Secs...! 300| 60 60 50 50 . . . + «see Arno, 5 . 25 PRY . “ “ . +» Nechi Cons. 3,200 8 . - 6.75 8.908 ..... oo... . Superior 11,06 .75 5.95 6.10 Do, pref 
iil. Do. pref. . 415° 25 26 25 25) ol D.abems otee AMD. «cae 17 16 . 4 sere Negus M.,, 11,025 | . Sess ccc) ty One 1a 3.65 8.85 | Johns-Manvilk 
134 £304.10 [Foundation Co 1380 133 13, 13% 13) ; SB nccee eeve Ascot Met... 34,9! 65 ! 55 ll ° césoe cbee “Ne Alga... 4500 n 1 f 3 eee oae, fy < cmt ‘ Pe 284 | Journal Pub. Ot 
463 41.50 ..'Fraser Cos. ....! 1218! S12 Sik 463 49 s R ot e+ee Athona '37..12, a ‘ t 3 4 8}. «vee New Bidl'e, 15,000 0s ae ON) Select 2 15 4 15) | Lake of the Woods 
95 14.00 42Gair of Can, pf 54.95 951 952 95: +2 ; ectee' cong SEO T OS : 2 17 ‘0 ’ 2.2 oc N. Calumet 4,516 2.! ; : 2.4 a Dad Okalta 5,475 73 OS 445 4,70 | pref 
18] 161120 6.7Gatineau Pwr.. 1560; 184 17k 18 a ; ecdse eves Almoanl <, nal 2 : S. 20 . : coors eevee N, Delhi... 56,275 j 5.75 9.7! »  evce Pac. Peve.. 17.816 13.25 13.00 13.624| Lambert, Alf. pf. B 
191 «696 5.00 5.1 Do, pref. 5%.! 240 99 «98 972 973 . . ersee cvve Aubelle..... 2, in ‘ ‘ ‘ 33. veer N. Dick's... 13,000 2.25 5 218 2 rf sosee cove Pan Weet., 52,016 i 1.00 | Langleys 7 
105 102 5.50 53 Do, 51% ae 75105 105 104 104 < . «se» Aumaque, ...9, a 4 620. acies ove Dare 101,125 4 “ a , iinsté éa8 Peace River 16,45 25 ) 7.75 | Do. pref j ¥ 5 
4 3 £10 ..,,Gen, Bakeries .| 590 3.50 3.55 3.450 3.55 , : coos Aunor we : 2% 3.1 25 ah OTE ...0 ceee NEM'te, 25,750 ‘ 3 3 Seccs cece PROC. BLEED 6% 1 7 | Laur. Accept, A 5 72 - Rice Lake 
43 40; | tistk ... Gen Products A) 10: 405 40% 403 40% ; ; acese cose Bagamee... 7,87 ; : ‘ ; csece cece N. Jason... 2.000 . ‘ 5 » eves Phillips Oil, 15,7 2.5 2.75 | Lawson & Jones B tstk 1 1 1 Ryanor 
271 «15/100 6.7 Gen. St. Wares./ 175 15% 16) 15 aun c geee. ee . ; 3 9 .ccce eves N Laq'se, 286500 ¥ } 28 ‘ ‘ on 62.76 ‘ f Legare pref 2 060 i g | Scotig Gold 
102-97 :|5.00 : 60100 99) 99) 2 ; cssce cece Barnet... ., 10,525 ; 3 BS nccce eeee Newland... 10,040 \ 3 : eer a ee ; } | Lindsay, Cc, W . » | Soma Du 
so 86992 «44.00 ’ ires 25/95 95) 95) -« «vee Barvallee.. ..7,000 ; 2 ; te ecebe oe N. Marlon, 8425. ' i i 7 5 aR Redpie P.., 44,5 j 5 Do. pref. . **4.00 S _ ner. G 
500s « 47 «12.00 5 Ca 135 48 48) 48) 3 - eves Barvue,....15,10 5 5.75 5 g 5 sogta< op N Morrison 21,200 = .45 f ccvce cove / EE ee. 400 7 ¢ Loew's Th. . 4.004 **1.00 75 . Standard G 
21g «171/440 5090! 18% 182 17) f : «+ Baryrdio 1,520 7 teece sees N. Mosher, 22,900 ; » seve Richfield... 24,214 2 26 2 2 London Hose, .... **.15 3 : Star ‘uake 
So 8464845 2.50 . 45,49 «#49 48) ° ‘ cecee even Base Metals 32,800 = .57 .57 of f ctece seee N. Norse'a, 2,500 ! , 5 Roxana 24,2 ‘ ‘S 5 Do. A , ° 2 | Steeloy 
12 74.50 46 Gt West Coal A: 1585 li il il : 03 ee 1,000 ; J cosee eeee Newnorth 1,500 ! } Royal Can. 13 2 2 8 28 | Mackin Steel .. ; ; oF} Taku 
12 850 46 Do. (B) .....| ot 11 ti 5 ‘ coeve voce B'tio-Duq.. 24,645 57 57 cxeee cree N. Norzone 19,650 Royahte 7,392 19.! 7S 19.00 19.124 Do. pref ina. es o Tiblemont 
3.00 1.90 ... Gurney Prod, ¢ 2). 2k 23 93 cscee sees Beaver L’ge.. 1,300 ; 7! BO acice as P. Coal, 7,700 Rundle, ... 73,7 60 62 | Mailman Corp. ... 1.00 1 
23 2031.60 7.7! Do, pref. | 20, 20% 20% * ; exces seee BelleChib....4,500 2 ‘ i i 4 exeee «vee N. Rowyn,. 1,000 Sapphire 5 415 4.15 Do. pret 500 
32) 284 /81.00 Gypsum Lime. .| 32 32 31 ; 62L ccc eens Bellekeno...00,505 ; 2 wf 30 seeee eens N. Ryan... 26,554 Seurry .. 154,673 5 5.00 4.40 4.45 | Man Sugar pref. | 6.00 
13) 13/80 6.2Hahn Brass pf.! 13) 13 13 : : tee Belleterre aan Santiago 7,000 75 = 
. . 


Concord 98 3 02.22) «2.25 7 Interp, Util 


LLAAFALELE ALLS 


’ 4 . . steee soe Security... 14,87 2.3 . 2.60 r \ 

7h **.15 Halifax Insur. | 50. 8 a 670 cece ceee Bevoourt,. 39,650 1,3 y ; 08 lice anew ON. Tharbois 1,000 Relbure... 6 ; a Ss Tile, 2. & 
16 13 {50 3.5 Ham, Bridge . 70) 15 i mi § : eonce coco Bano Vuk... 22088) . 92 ‘ é “034 ..... cscs Nib Y%e.., 4,500 Do. Warr., 22,300 ! 1.85 5 | McBe f . 00 
* TO Re as RR COM nn | = : . vrsee sree Bidgoad., .264,225  .07 : : . , seree cree Nipinsing. 4.405 cesee cece Share Oi 1,000 1 9 ‘ Mec ibe Gra = 
903 99 5.00 5.1 Do. 5% pref. 99 ; ° tevee esee Bobjo.. .. .163,950 3 m2 ; : cog oon 6) SEEDY os poo ON: MM iM 2 nceee cess Souris Val. 16,700 , 22 » ag : rain A. 0 
94 6.80 _11.0/Harding Carpet 7 : OB} cscs eens Bob's Lake. 6.500. E 054 7 ae ‘ Noeano 102 q ? 9 cesses eee & Brazeaa. 51,500 HM 14 44) Meichers ; 
38 31 |'**1.50 ..'Hayes Steel ...| 32) «BP neeve eens Bordulac.....6,400 33 3 i * Noranda... 3,935 77.75 77 7 74.8 ! Ka case & West Pete 500 MS 45 5 | Do. pref. 60 1 j 4 > 
M «627140 647 Hinde & —— = i B ..cse «eee Bouscadilize . “Sim 05 ‘ q } ° O8§ ike eens Se a a : . “4 . 7 7 cesee cers Spooner,. 104,405 “5 565 etasteon Pe nie ) ports , 

1934.50 ...|H. Smith Paper ; . ‘ eebee vets -- 9,000, : d 05 21 ; «««+ Nerlartie, . 4 ‘ Superior, .. 24,800 9 > 90 Mexicat om de oe ve 101 
s io 3.00 3.0) Do, pref. 40 


3 zeae! 1a . ‘ esha ees “ ‘; y ; «vse Normetal.. 4,575 y 5 eee eee, Sweet Gr.. 126.876 . % 10 | Mexican Tram, ...; Jumping Pour 
16 «614 |**1.25 =~... Humberstone 7 . ’ a ae , : t 
30 1.20+**.20/Imperial Bk. ..; 


; a . Mica of Can. . q | Matlo 
. 7 isve coos RA Saree” : rt) . j at olin ia . 
al Bk... 30 ; OBS ere ane vie oe. = 008, ‘ i 065 12... sees Nowpick... 244 . ; 3 35 "TID Tower Pet. 37,800 ; ‘1 | Mod. Contain, .... Mic Mac 
40% «3584.35 ... .{Imperia il ..} . _ skae ! 0 ‘ . . 
91 §.104.02477 Imperial Tob 


7 coven esos North Can. Tr. Empire 30,258 6.54 73 625 0 | we 4 ‘ 16 New Ranch 
10 7 ‘ seed oe Bofatioos, “joon : 4 AK 5 3 d ° -+» Northland | Sonn 

22 (1.00 4.6 Do. 4% pref.. 

5.11 Do. 6% pref. . 


5 5 , >, > : > Life 40°% pd. e 15 Nordon oe 
. sees . “ . ‘ . «eee Trend Pet, 131,761 75 . roe eins, 
22 | ims vot Buffalo Ank., y 6 1 SSMS, OL Neth Den, Fa42 113 lig : $240 cise. ccs Tried Oil, 64,600 3.35 3.38 2ep a.io | Mont. Is Fro. os ieee ieee, 
51. a SUR paait oa ae eB a 2 i 5 .065...... «+. North Inca 4, : ; resee eves United Oils 48,900 2.15 2.20 2.05 1 er oat ae : . unease 
35 (J+ **1.00 (Indust. a . wees ess bi os Z . ° . . dene even } ar , ‘ . 2 7 : eveee cece Vamalta.,.. 2,950 aes tu : ’ * as — 
35 1.60 4.1) Do. 5% 39 . a ‘ m3 Bulldog Yell 17. 0m a a 4 2 anda see DY » ‘ Secee cee Melee... aaa e0 eo Moore Corp. pt A 7 5 meanty “ 
41}. ase, Do, 5% CRC. 431 . } ++ Bulolo Gold, . 2,085 7 : 7 ‘ ; ' ay one. 28 ’ 4.2 7 tise eee W'burne..” 28,000 107 1:04 are — PORTE ; nen coms 
82.50 5.6 Ingersoll MAT . 9 OB nee + Banker Hill, 13,000 ‘ ' ; > ‘ ¥e five TA 3 ‘ , 3 TO sicee ceee WH’ stead 138,714 2.88 2.65 Mt Hovel Metal se * ; Eeommes pie eeesee 
13 104 4.10) ...\Inglis, John ... il UT ndeve see Calder B....34.000  . . : : : eens eee > 4h, a ° ry seve W.Lholda, 7,530 8.45 8.45 8.05 5 ar ae 4 al.. ; pt | Semmes “ 
105 1s e| 7,6 Inter’c Coal, pit 105 Ad és ++» Callinan. .. 20,600 Wilrich... 225,488 1.78 1.94 ’ yal Rice .. ‘ia Sturgeor 
li \#-20 ... Inter, Bronze .. a 2. peer 6,500 
mu 18 150 7.0) Do. pref. ...-ty 211 
11S 84 /**.03 Int, Coal & Co. 


2 y ‘ ba one inka... 2 | ae oe. Vke Ces... 54990 137 28 3 | Nat. Brew. pref ‘ Sunset 
Camp. R.L.. 16,600 ! 6.00 ‘ “a esne pis ° ; “ a geile” ao 
421 (38). 2.60, 6.7{Int. Metal Ind.. i 40 39. 39 


Y. Princess 34.950 1! 1.66 Nat. Grocers .60 i 4h } | Frans, Field 
CWitveon, ‘inane 500 York Oils. 7000 49 149 ° Nat. Hosiery A ... . Turner V. 
Wil ston. . 12, 5 
48% _411'8.508 Inter, Nickel .. 42) 41) 412 Cariboo... 1, Z 
1354 130 [7.00 $4] Do. pref. . 4 :138 130) 130) 130) 


STOCKS NOT TRADED THIS WEEK 


1.48 > eal 4 ‘ 4 & .  § Paid o payable in 1952. ** Paid in 1951. | Nfld. Lt. & Pwr. .. 18d Warner . 
2.95 . ° ; --» Pamour P.. 18931 ‘ , ‘ wv. Equiv. to .07e oda. "Payable Mareh 13. 1952, | North Can. Mtge. 274... | Western Ash 
ate ts Rate Last Ape.is 
18 te is pr. 
7 s sale Bid Ask 


| Nor. Trusts . +» | W.. Potash Bh 160 1.60 
N. 8s . 20 eo | U.S. funds §Paid or payable in 19. 
Div, 
bo ~~ Ault & Wiborg pf. 5.50 102 Belding Cort. 
., . &. s% ‘ ing Cor 
ce, P. 2.25 ie ein 9 “ys | Do. oref 
re, A 60 


SHEE 


eo 


“omrr 


#e8x 


S82 


Bg 


eeeetic 


® 


wit 
Z2enez 


Pre, 2% 


zy 
as 


eeusesse 


q : 60 | Gan, Cr. Stone ... 6 OCG t coscacess 611,700 656,650 5 490.00 
14 4.4 | Bowes wi ee = 194 1%) ‘19 |Gan. Floor,B.... 100 3 *. 16 adhered secece 277,100 00 40570. 198 a 
1S}. «134 | Brant. Cord. BS. 5. «112 bs te a 43 


| Can, Foils . onsen 8 lh 9 \f at vd $31 en 2 saa 340,193 26,695 500.090 
8 7 8 | Brant. Roof, B ... 7 ad Butterfly Hose. 


Last Apr. 18 2 Last Apr, 18 ute Last Apr. is | Rate Last ; 
Do, A ..i.+5 504-°*.10 7 7h | Belgium Stores .. of & 2% & | Can. Forg. B1504°*150 112. % roo 


e Apr. 18 
sale Bid Ask $ sale Bid Ask sale Bid Ask | a 
i : ; ] at $4 sooee 50650 3.5! 146 257 2F 2°360.04 
et. T Ses “56 | OROMIONR adeseces 1.80 195 2.50 | Do. pref. ....... 14 14) ,, | Brazilian Tr, pre 4 ‘ Caldwell Linen ... 8451 154 | Can, Life 300 «671k «668k 2 . on 


$ sale Bid Ask 
45 43 44 | Biltmore Hats ...._ . 6 es 6 TY inte: * Be 15 6h 1 Do. 2nd pref.... 20 163 «168 = 168 Volume of Stock Sales 
13g, 19 | Bird Constr, 2.00+**. 35 pp ‘ 77). 77) Can, Bread pf. B. 250 47 a 64 Montreal 
‘ 30 / +. oe as 400 j 5 9 291 4 2.910000 
Do, pret. “2 04 *1.508 } Bates & Innes .... 1.00 12 10 13 | Bickle-Seag. . 1.70 2.00 ‘ Bright, T. G, 1.00+-* . Do, ist pret. ... s 30a ° 30 | Can, Machitle .... 40 nr 64 7 591,300 535.0 1,253,961 7 2,469,000 
' a t F 
ri , 


» & . 3 . Calgarv New Yor 
2 6) =6t | Be Tgp Br.B... .. 35 04 rr) 60 eet Tae ee 


~ 


7 
° 





Significant Investors” | Index Numbers a 


“ nip Phe 
enthiy eres: 
Leen lf ele | 
Feb, 
Mar, 
Apr, 
May 
dune 
duly 
Aug, 
” Sept, 
OCL, veeces 
NOV, seses = 


Mominiy ‘eat hs 
svees 4503 $03.1 
e352 
Weekly corer 
ee. 6 .s 8 0552 
Mar 13 .. 451 S638 
+» 453 S11 


106.8 
188.6 
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we-seaavemcocals 
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179.8 
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a 
3% 
om 
ww 


178.1 
178.7 
178.2 
175.3 


144.0 
142 
142.5 
142.2 
139.4 


Mar. 
Mar, 
Sr 


-Seesee BS 8 
a = 
@-ooa~ 

$3353 

- ——_—— 

ee6~ 
-vocao 


346.0 


nm 
~ 


Bi 


i774 | | bein, 


181.9 | 
172.6 


"High ara iow tar year from \#88 to One inclusive are based on weekly figures | 


issued by the Dominion Bureau of Statistics. 
Toronte Stock Exchange Index 
20 20 15 
om BM. W.O, 
80.05 186.96 
89.58 


Montreal stock Exchange Averages 
0 0 


9 15 
Util. Ind. Com. oy Golds 
Apr. ee 99.4 160.9 676.27 67 
Apr. x 160.2 668.72 
Apr, 

Aor. 
Apr. 


‘ 
Indus, 


1, 21 eesees 318.30 


Apr. 15 ... 
Month Ago 86. 
Year Ago . 
167.56 | 1952 High . 
124.07 | 1952 Low . 


Dry sens Steck Average 


Util. Stocks 

. 09.00) A 

99.35 | Month Ago .. 
99.22 | Year Ago .«.. 
98.78 | 1952 High ... 
99.33 ' 1952 Low ... 


Month Ago .. 
Year Ago ... 
992 High ... 
19502 Low «s+ 


143.43 
106.94 | 


BSPSIWIBBS 
B8ssSc2es8 


30 
Indus. 
261,29 
264.08 
254.85 
275.40 
258.49 


Indus. 
261.63 
260.14 


Apr erence 
Ade. 19 ..cees 
Apr. eovees 260.52 
ADT. 17 escces 250.85 
Apr. 16 ...++. 261.48 


Unlisted Stocks 


47.53 

(Compiled from quotations by Intgrcity Securities Ltd., 
Toronto and Kippen & Co, Montreal) 

April ti, 1992 


Ask | 
21.00 | Manufreturers Life Ins. . 
pe Maple Leaf Milling new pfd. 
10.75 | Medicai Arts Bidg. Toronto 
2.00 | Mit¥issuagua Golf 
25.00 | Monarch Life 40% paid 
ots Mountainview Apts, units . 
220.00 | Nationel Life 25°% paid 
100.00 | New Brunswick Tel. . 
94.50 | Niagara Lower Arch “Bridge 
65 00 | Norinern Tel. .. 
Oakville Golf Club | 
15.00 | Oakville Wood 6% pid, ... 
19.50 | Ontario gg Club .... 
15.00 | Ont & Que. Riy. 5% ¢. stk. 
os | Para Oshawa Theatres com. 
so a, 75 | Park Lawn Cemetery 
. «| Peller Brewing com. 


Bid 
20.00 
43.50 
10.00 
1.00 
27.00 
75.00 
200.00 
98.00 
93.00 


Bid 
450 00 
82.00 


Algoma Cen, & H. B. Riy. c. 
Allens Toronto Units 
Anglo Can, Telephone A. 
Ash Tempie . 
Beauharnois L. H. & Pwr. 
Brinton Peterboro Carpet . 
British Mtge, and Trust ... 
B, C. Sugar ... 

B. C. Telephone Mm pfd 
Brockville Trust & Savings 
Canada Life Assurance ... 
Can. Admiral Corporation . 
Candn, Motor Lamp com. . 
Can, Superior Oils 

Can. West Nat, Gas com, 


LOR. scopes esses 
Capital Whre Cloth com 
ariton Club ....... Reeves . 
ase, A. W units . eee 
Coinnial ee com, .. 


96.00 


ae 
s 


esskssssseseezsssssssssss:i 


20.00 


s= 


62.0 | 


Yue D 


CON HH OAS Be eS OAS ee 


. 


3,00¢ 
i 


= 


Do. pfd. 
63.00 | Provincial Bank of Canada 
| Prudential Trust Co. 
72.00 | Reliance Pet, pfd. 
36 wee De A&B 


Do. pre . 
Commercial Finance Corp. see 
é Ritchie Cut Stone Pp fd, eee 


Commercial Life 10% pd g . 
Continental Life Insurance §& - 
Cooksville A . 

Do. B 
Cuban Can. 
Detroit Intl Bridge 
Dominion Life Assurance 
Dome Royalties Corp se 26 
Dover Industries Ltd § 8.78 | 
Dupuis Freres pid 
Essex Packers com, .,. 

Do. pid eoecese 
Foreign Power pfd. 
Galt Brass com. . 
Goderich Elevator & Trans 
Guaranty Co. of N. Ame rica 
Hart Battery com. 
Heavs Waterous com 
Homewood Sanitarium ..,. 
Hudson Bay Co. .... eee 
Imperial Life Assurance .. 
Industrial Mtge, & Trust .. 
Intl, Moldings com. 
Lambton Golf 
Lambton Loan Sarnia 
Lapfairie Inc. com, 

Do, pfd. e 
Lond, Can, Inv. 

Do. A 


Rosedale Golf . ee 
15.50 | St. Andrew's Est. U nite .. 

. | Sawyer Massey com. 

.. | Searboro Golf . 
19.00 Sec Stand. Royalties pid. ; 
Sineetines McNaught. Lines 
Sherbrooke Trust Co 
Sovereign Life 25% peid . 
21.00 | Standard Fuel 4% pfd, .. 
‘ Standard Fuel com. ... e 

| Stenfields Lid. A . 
26.00} Do.B. 
Summit eeliess 

16.00 | Sun Life Assce. Co. new . 

-. | United Co-Op's Ont. ofd 

| United Amusement A 

2.25 Do, B. 
112,00 | United Farmers Co-op . 
s5e 50 | United Steel pfd 

38,50 | Universal Coates 6 ‘ « pid. 


149.00 
57.00 
34.00 


150.00 |. Waterloo Trust & Savin 
84.00 | Western Assurance com 
| Weston Golf . 
100.00 | Wond, Alex com, . 
46.00 | York Downs Golf fre 
esas Do, nonfree 


90.50 
43.00 
30.00 


7.25 
275.00 
40: 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 22, 1952 Ape. 

Int. Prev. | Apr. 
Rate Due Bid Ask by | Apr 
i 


Company Meetings 
Company 

23--Davis Leather ...... eees 

23—Gatineau Power 

24—Famcus Players 

25—Butterfly Hose. . 


Date 
Apr. 


bite Utilit 
= Issues: . Drummondyille, 
Que. 

25—Can. Safeway 41% pf. . Winnipeg 
25—Decalta Oils .... +eees Toronto 
25—Dom. Steel & Coal «++. Montreal 
25—Franco Oils seeeeeeee Winnipeg 
25—Hudson Bay M & Ss . Toronto 
25—Noranda M. ... seeeeee Toronto 
— E.D.M Toronto 


Apr 
| Apr 
| Apr 

Apr 

Apr 

| Apr. 

| Apr 


4Alg. Cen. H.B.R. 5 

Bell Telephone . 3 

Braz. Trac. L&P 4! 

B. C, Electric .. s 
Do. 


"59 
"7 
"70 
"67 
"15 
69 


a 133 
85 


| 


16.25 | . West, Lumber 


43.06 | Capt jini Estates |. 
si lly Food Prod. Aim 


| 


) Cent, 


| Disher Steel 


Market Comment 


What stocks and bonds are doing 


and what prominent observers say 


If the trend towards specialty of what could ha: 


markets had not been evident | if sales start 


enough before, it should certainly 

be now with first quarter earn- 

ings starting to make their ap- 
ce in VU, &.,: aad Conéde. squeeze unless it is 


story is pons 


one of profits shr 


Dividends | Declared 


page 
mant payable record | goods as last year at this time. 


A 


Bates & Innes 
Bathurst Pr. & 


Bird’ Cons 
Do 


Do 
Blue Ribbon pf, ..+. 62 


Brantford Roof, ... 
Do, 


C. Tel. 6% and pf 
&B 


| Bursie & Go. A 
Do, ssiic 


Can, Foils 
Do. 4; 


betters 


42.50 | Can, 


Can West, Cord. A . 
Do. B 20+ 4.10 


Can 
Can, Bk. of Comm, 


25 May 15 


425+%.05 May 1 


| Can, ‘Breweries ;... 


1.56 pcan Bronte 
ofd 


1.25 
$2.00 ee Food Prod. pt. si July ; 
| Can, 20 


4-% ‘ 


- 


an | con ioe 


| Can. Oil Cos. ... 
| Can, Utilities pf. 


| = 


Celtic Knit, 

Can. inv, pid 
Cent. Pat, GM. .. 
Cochrane-Dunlop A 

Do. pid. 


Cocksnutt Farm € 
B. J. Cogblin .. 20+ 
Commonwealth Pet, 
Coniaurum M. ....+« 
Cons, Theatres A. 
Do. 

Cons, Textile pid. : 
Cons Textile pfd, . 
Consumers Glats .. 
Cosmos Imp. Mills . 
Crown Cork & Seal 


A suse 
Dome Mines 
Dom, & Anglo. ‘ 


25 July 2 
31 May : 
May 


Apr. 90 

10 june 2 

1.25 taer 
.06 

.28 May 13 


. 1% May 15 


it July 15 
| Oct. 15 
r May 15 


. 12h 

‘121 Nov. 29 
25 May 31 
25 Aug. 30 
25 Nov. 29 
50 July 10 

2.50 July 2 
05 June 30 
40 May 15 


¢.20 Apr. 30 
05 May 1 
.02 May 19 
12 June 2 
10 June 2 
50 June 2 
50 Jute 2 
ATi May 30 
35 May 15 
50 May i5 
37) May 1 

lls Apr. 30 


00+-$7.00 Apr. 29 


1.25 June 2 
46 May 1 
40 May 23 


+%.20 May 15 


. Olletoth “ae 
. Tar & Chem, 


pid 
Dupuis Freres pf. 
Dryden Pap. 
Empire Brass pf, .. 
fname & Heat 


Fsmond Sauls 5a pt. 


Federai Grain 
Fisher & Burpe A .. 


Apr. 30 

an ay 1 
37h Aug. 1 
425 July 2 

2 ered 15 


1 

an Jat uly 15 
10 Apr. = 
‘25 May 
‘35 May 
40 May 


15 Apr. 30 
7 


June 14 
Apt. 10 
Apr. 


8) 
ion is 


Apr. 
ant: 
oo 30 
Mar. 20 | 
Mar, 31 
Mar. 31 


May 1) 


Mar. 3) 
May 30 
= lo 


10 

wey 3o 
Mar. 3 
May 1 
May 3 
op. 8 15 

ABE 3s 
— 17 


Apr. 30 
May . 
Aug 

Nov. ia 


to slide 
The worst of the 
sees 


nobody any 
from the rae 


the same | terial costs and these are not 
ing faster | such a big factor in the o 
174.0\ than sales, with dire warnings | operating picture as they 
g@ expressed by management | be. 


a 


Banking figures and consumer 
surveys would indicate that peo- 
ple are not spending the same 
proportion of their income on 


But normaley—if there is such a 
thing in consumer spending habits 


30 | —is apt to be a good deal closer 


to current pattern than that pre- 
vailing laat spring when inflation 
| and higher prices were still being 
talked. 


| PAUL W. MATTHEWS; Mat- 
thews & Co. (Toronto) 

The industrial share market has 
reached a stalemate with down- 
| ward influences pretty well off- 
setting those of an upward nature. 
The former are lower earnings, 
lower commodity prices and 
higher corporate taxation; the 
latter, the abundant supply of 
money constantly available for 
investment account shares, with 
particular emphasis -on foreign 
sh Sees? seeking Canadian invest- 
ment. 

Under these circumstances and 
with the usual upsetting influ- 
ences of an election year, it would 
seem prudent to suggest that bona 
fide investment accounts retain a 
normal percentage of common 
stock holdings in their portfolios 
during the coming months, but 
that speculative purchasers will 
find a highly selective market and 
that capital gains in the industrial 
list will be considerably more 
difficult to obtain than they have 
in the past few years. In other 
words, retain good shares for in- 
come but don’t expect capital 





May 16/ gains except in purely selective | 


Aug. 15 


PRAL OPE BAP) ERG PEL AGP Y” 


Nov. 14| Situations which are able to buck | trial stocks yielding over 6%%, | 


June ie] 
June 19 | 
June 15 | 
Apr. 30) 
Apr. 3 
May 


Apr. 18 | already experienced a consider-' p p PATTERSON: 


Apr 

Apr. 30 | 
May 1] 
May 1 
May 15 
May 15 
Apr. 30 
Apr. 30 | 
Apr. 23 
Apr. 18 
Mar. 31 


21) 
15 | 


the tax trend. Among those groups | 
which might appear to be more 
favorably situated are manufac- 
turers of soft goods which have | 


able deflation, and chain | 
issues which have little, if any, 
ventory problem. 

For straight speculative accoun 


probably continue to have the 
spot light due to the vast program | 
that is under way, largely stimu- | 
lated by United States capital. 
While looking ahead to the pos- 


could provide a hedge against 
further deflation at that time and 


| a possible revamping of the mone- 


tary structure. As such they are 
being bought in spite of their 


very adverse current earnings. 
o o 7 


>| 


t out 
the Canadian Western oils will |Comcemm were 


| 


| sibility of a different administra- | 


ition at Washington, the golds} 


BARRON’S; The Trader (New) 


York) 
Because present-day markets | 


and railroads 6% are unlikely to | 
start discounting a possible busi- | 


ness depression 20 months hence. 
> . > 


Hugh Mc- 
kay & Co. (Saint John) 

Two thoughts appear to stand | 
at this time—that if any real 
felt by larger | 
holders, the selling would be| 
much more drastic than it has | 
been. Secondly, in recent years, | 
the markets have had a tendency 
| to not go very far on the down- 
side, and that those who pur-| 
chased stocks during periods of | 
weakness have experienced 
worthwhile profits. 


New Highs & Lows 


During the week ending April 
18, eight new highs were recorded 
among the general stocks on Can- 
adian stock exchanges and 80 
inew lows. In the mining group 
there were 42 new highs and 18 


Tri ddedaa dd ddd bacddianded, ceaddddadadedddaaede edd Ta 


Record of Financing 


Sales by Munitipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities, 


DOMINION 


Gevernment of Canada Treasury Bills— 
Due July 18, 1952, $75,000,000. Issued Apr, | 
17, 1982, Sold at 15643 to yield 979%. 


MUNICIPAL 


Parish of St, Placide, Que.—4% deben- 
tures, due Jan. 1, 1953-62, $15,000. Issued 
Mar. 30, 1952. Sold gave at $98. 

City of Sydney, N.S. — 4%% and 4%% | 
debentures, due Apr. 1, 1953-62-72, $335,000. 
Issued Apr. 3, 1952. Sold at $100.03 to 
Dominion Securities Corp. Ltd., Royal 
Securities Corp. Ltd. and Royal Bank of 
Canada. 

City of Yorkton, Sask.—4% debentures, | 
due Apr. 1, 1952-71, $150,000. Issued Apr. 3, 
1952. Bought privately by Mills, Spence 
& Co, Ltd, 

Scheel Commission of Notre-Dame-des- 
Laurentides, Que. — 4% debentures, due 
Jan, 1. 1983-72, $85,000. Issued Apr. 7. 1952 
Sold at $87.44 to J. E. Laflamme Lid., La | 
Cofporation de Prets de Quebec, Oscar 
Dube and Co, and Grenier, Ruel & Co, | 

Tewn eof St. Eustache, Que Geben- | 
tures, due Apr. 1, 1953-62, $42.5 Issued | 
April 7, 1052, Sold at $93.84 to Rene-T. | 
Leclerc, Inc. i 

City of St. Jerome, Que.—3% and 44% 
debentures, due Mar .1, 1953-62-72, $170,000. 
Issued Apr. 7, 1952, Sold at $94.60 to | 
Banque Canadien Nationale, Catgrain & 
Co. Ltd.. McLeod, Young, Weir & CO». Ltd, 
ani McNeil, Mantha, 

School Commission of Townthip of Nor- 
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DIRECTORY OF 
Chartered Life Underwriters 


FERNAND de HAERNE, Cc. L. U. 


Estate Analysis — Succession Duties — nines Unserance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
O15 University Tower Building 


MONTREAL PL. O78) 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 66411 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO WA, 1844 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO WaAverley 1844 


WE SPECIALIZE IN 


the Accumulation of 


Large Blocks of Securities 
* 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE ‘ 
200 BAY STREET TORONTO 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonde 


R 62 | Apr. 25—Price Bros Quebec City | 30 May can no longer be artificially in- | mandin, Que.—4% and 4's" debentures. 


East Kootenay . 

Gatineau Pr. D 3) 

Gt. Lakes Pwr. . 4) 

Maclaren-Quebec 
Power 

Mex, Lt. & Pr. . ! 


Power Corp, ... 
Quebee Power . 
St. Maurice Pr 
Shaw, W. & Pr. 
a 
Un, Fuel Invest 
Wog. Electric . 
Industrial Issues: 
Abitibi Pr. & Pr. ; 
Acadia-Atlantic 
Sugar 
Alaska P. & Cell. 
Aluminum Co, . 3) 
Bowaters Nfid. 
b 6psbee. an 
B.C. For, Prod. 4) 
Burns & Co 4 
Can, Steamship 4 
Can. Bread .... 4) 
Can, Breweries 4 
Can. Canners ... 9% 
Can. Celanese .. 3 
Can, sa" Co. 
* Can, 
Can, West Lum. 
Cockshutt Plow 
Co, 


4 
i 


i 
Columbia Cell. 
Consol, Paver . 
Dom. Tar & Ch 
Dom, Woolens . &§ 
Dryden Paper . 
E B. Eddy .... 
Elk Faller Co. .. 
Federal Grain . 4 
Gen, Stee] Wares 31 
Gt. Lakes Paper 3) 
Imp, Tobacco .. 9 
Imp, Oi] ....... 
Indust. Accept. 
Lake St. J. P. 
Maple L. M. . 
Mascey- Harris . 
McColl-Fronten, 3 
Mercury Mills . 4 
Mon, Knitting . 41 
N. 8. Steel Coal 3) 
Pace-Hersey T, . 34 
Pricé Bros ..... 3 
Silv. Dairies .. 

4 


Do 
Simpsons Ltd. . 3) 
Steel Co. of Can. 2! 
United Corp, ... 4 
United Stecl ... 4 
Un. Gr. Growete 34 


Convertible issues: 


Abitibi P_ & P 4) 
Atlas Steels Lid. 5 
Barvue Mines 5 
Braz, Tr. ..&P. 4) 
B-A Oj) ....... 34 
oe = sarees Pr 5 
in. y ous 1-5 

~ 4 


5 
a 
4 
4 
a 
a 
5 
5 
4 
3 
5 


3 
4 
.5 
. a 
3 


og & Coal 4 
‘extilie .. 4 
en e. of C 4h 
t, Plains Dev. 1-4 
Interprevincial 
Pipe Line .... 4 
Power-Corp, .... 4) 
Supert. Pete. . 4 
Trad Fin. ......4 
Trans Emp. Oil 5 
Triad Oi a 
West. Can. Brew. 5 


‘67 
"70 
"69 


2 
61 


"67 


« 4560-64 


Th 
*60 
"67 
"3a 
"60 
"70 


92 
101 
140 
115 

7 


Payable in Canada only. 
*Pavable in Canada. U.S. or U.K. 
sPavable in Canada or U K. 


1 
101 


Municipal Bonds 


April 22, 1958 
Case. Matur. Bid Ask 
$ 


Victoria ... 
Vancouver « 
Calgary .i.. 
Eamonten . 


tenes 


;" 
Winnipeg .. 
Ottawa i... aM 
Toren 


3% 


~ 


Halifax ... 
@& John . 


of 


aasstssssssssssss 


SSSuz 


agesrencees, 


erte 


= 


“ 


PUP epesapeves 


ee : 
Sa282555 


ee tor 5 


25—Stadacona M. Montreal 
26—Home Oil ++» Calgary 
. 28—Barnat M. ‘ » Montreal 
28—Campbe!! Red - . Toronto 
. %3—Ciaude Neon +» Montreal 
28—Dome Expl. . Toronto 
28—Dome M. Ltd « Toronto 
. 28—Eddy Paper Co. ... 
28—Gurney Prod, 
. 28—Jupiter Oils .... 
. 26—Lewis Bros, ....... 
*8—Malertic G. M 
28—MecWatters G. M. 


26—Penmans Ltd. % Montreal 
. 28—Steel Co. of Can. ...... Hamilton 
28—United Amuse. Corp. .. Montreal 
. 29—Bralorne M. ..%. 6.4 Vancouver 
r.29—Broulan Rect M. ....... Toronto 


| Apr 


. Tefonto 
«Toronto 

. Montreal 
Montreal 

. Maileybury, 
Ont. 





. Ottawa | 


. 29—Can. Safeway Ltd. .... Winnipfes | 


. 20—Inspiration M. .. 
29—John A. Lang & Sons. 
29— Mexieo Tramway Co, ... Toronto 

. 290—Nat. Hosiery .......+.- Hamilton 

. 29—Powell River Co. . Vancouver 

. 29—Purdy Mice M. +. Montreal 
29—Sigms M. Que, Lid, ... Montreal 

. 29—Sicks’ Brew. eos Calgary 
29—Simpsons« Ltd Toronto 
29—Tooke Bros f . Montresl 

. 3-—-Can. Fdries, & Forg. ~ Brockville, 


. 30—Central Explor, ....... Terents 
0—FEnomel & Heat. Sackville. N.B. 
30—Husky Oil & Refin. ..... Regina 
%—Int. Nickel of Can. ...... Torento 
. 30—New Morrison M. ...... Toronto 
. 20—O"Leary Malartic . Noranda, Que 
30—Perron G. «seees Montreal 

30—H, Simon & Sons . Mount Roval, 


Montreal 
Kitchener 


30— Windward M one 
5—Dom, Tar & Chem 
S—Teck-Bughes 
7—Can. Pac Riw 
7—Jam. Pub. Ser. . 
T~Lamaque Gold ... 


Re Montreal 
ay 
| May 


. Montrea' 
May 


| Montreal 
May Bourlamaaue 


Que 
May 9%—Falconbridge Nickel .... Torofito 
May 9—J*hne-Manville Co. .. New York 
| May 13—Nordon Corp. .. Los Angeles, Cal. 


May 29—Hudson Bay Co. ... London, Eng 


Stock Redemptions 
Compan Rate Date 
*Putity Flour Mills 
pfd, 
*All outstanding, 
Plus accrued divd. of .87%Gc per share, 


Bond Tenders 


Five p.m., April 29, 1952, Town of Kent- 
ville, Nova Stotia.—4%, 
} bentures, $200,000. Dated May 1, 1952, 


Price 


Investment Trusts 


Bid 
4.73 
16.08 
6.03 
5.54 
5.02 
6.20 


> 
ie 
=F 


Affiliated Funds ......... ° 
Balanced Funds ... oe 
Can. Invest. Fund . 
Corporate Invest, 
Commonwealth Int. 
Investors Mutual 
Leverage Fund ... 
Mut. A funds .... 
Resources of Can. 
Timed Invest, 
Trans-Canada A .. 
Do. B 


i 


ee 


s+ SSsane 


SSSesSe 
: -eeeeere se 


eeeeweee 


: S82sse33e 


2: 
=: : 
a 


Pre- Same 
vious week 
week last yt 
t 11 


Latest 
week 
Cattle cicceceses $2009 
Hogs ... r 25.00 
pper, Ib, . 
ugar, raw, tb. « . 


14 

Weekly fallices 
. 115.5 111.7 ee 
175.34 176.82 2038 
183.3 ° 1835 183. 


199.8 179.7 
228, 


180.0 
330.2 2997 
ls 100. The 


Gt, Brit, Jan.) |. 


Note: tBase 1} 

index is Board of converted 
g base. “New series, on 1947-49 
= 100, 


a@ of price of quotetions is as follows: 
Cattle — Steers, good. up to 1,000 Ib. top 
rice, Soitee. Cop lectrotype. New 
ork, ‘offee No, Stantos. Spot Raw 
ae degrees. centrifugal e.i.f. New 
ork, 


+, Toronto | 


4% % 1-80 vear de- | 


o 
SR regenera 





1 

1 

1 

30 July 1 
1S Apr. 25 
12) May 1 

+ 112) May 1 
+ 1.00 June 1 
425 May 15 
1.25 May 1 
in Aor. 30 


Do. 
Fittin 
Foundation Co. .. 
A. J. Freiman . 


Do, 
ge - “of Can. pid, 
eg 


Goodyear’ Tire po 
Gt vs CoalA. 


Do. 
Gt. West’ Felt bt. 


Gurney Prod. pf. .. * 


Gypsum, Lime ...«+ 
Hallnor M. ... 
Ham, Cotton 

Do, pid, ...sssoee 


Do, .. 
J. F. tarts a Boece, 


Imperial Rank . . 
Imperial Oil . 


Imp Tobaceo 4% pf. 
int. Nwel fd, 
Int. Utilities . 


Lake Shore Me 

Lamaqtue G, 

Alf. Lambert & & B 
Do. 


Loblaw Inc. 

M.LR.A. Moldings O6e 
Macassa M. 

Mailman pfd, 


1.25 May 15 
125 Aug. 15 
124 May 1 
1.124 Apr. 30 


15 June 30 
15 3 


at 


M’Arthur Ch. 5% pf. .25 


ss Grain A ... 


McColl Front, ol. 
Mcintyre Pore. ~ ° 


15 
10+ $.05 
25 


.59 
- %. S 





1 
. 79 
. 28 | 


| fluenced by professional specula- 


| tors, and because, by the same 


token, the preponderant factors 
are long-term minded institutional 
and private investors, it is no 
longer possible to touch off scare 
selling movements, 


In the evolu- | 


new lows. In the western oil 
group there were 23 new highs. 


|One new low was recorded in 


tionary change of character, the | 
stock market also seems to have | 


ture. In the vast majority of 


| cases, stocks move after, not be- 


fore, major news developments. 
Under such circumstances, indus- 


Unlisted Mines, Oils 
(By the Broker-Dealer’s Ass'n of Ontario) 


Approximate quotations, 3.30 p.m., April 
21. subject to confirmation and change. An 


| asterisk (*) indicates an i>crease in price, 


| Amax 
| Ameranm 


| Beauriv 


| Bour C 


| aapoee Corp, 


| Mt 
| Nat. 


| Ont, Steel .. 


} . pt... 
Pressed Metals 


eters 7 7 a 
Mita Co, ae. 
Minn. & Ons Pap. tbo 
Mining Corp. 59 
J. S. Mitchell ..... 
“a Mitchell .... 0 
Moncton B’casting pf int 
+22 


A&B. 
De tn f. 
Roval Gos 
Drug & Chem. 
d 


05 Jan ? 53 
"10 {t.05 June 27 
Uullities pf. 1.00 May 1 
May 15 
May 15 
May 15 
May 1 
June 2 
May 21 
May 1 
May 26 
June 27 


Normetal M. .. 
N' west. 


Do, pfd, 
Penmans .. 


Provineial Trans. 
Prudential Trust ... 
Que. Power ‘ 
Quemont M. ... 1.00 
ian Milk Pr, “A 4 


Renvid~ Cov. A... 
Royal Bank 
Royal Trust 
St. Lawrence Corp. 
St. Law. Flour pf. 
nn Ge. Pwr. pf. . 





B 10 
Shawinigan W.&P. 30 
Sherbrooke Trust . 12 
Shirriffs 5% p& ... .28 
a soe06 


Sidney Roofing A 
Silbak Premier .M. 
Silver Miller M. 05 
Simpsons Lid, pid, ss 
N, Spier .... 
S° Can, Pwr, 
Stadacona M. . 
Stand Fuel 
Manley B 

I ékine's ; 
Stee! Co. of 


\ cessssaccse 
United Steel pid... .75 
Vancouver Pac. ps 
Waite on =: 
Waterous L’ a 
Wesley Saar rs ptt 
West. Can, Brew... .25 
eg Lid. 


Be. 6 ph necc. at 


: a 5S. funds. 


| Bramiaco 


| Columbier 


| Con 


|; Dunvegan 7 
| Durham 
| E Lund 3 


| Gidfld U 98 


a dagger (t) a decrease in price, 
Bid Ask 
2 3 
3 o 


Bid Ask 

Marquette 1 2 
Mary Ann 2 3 
Mat Con 31 % 
Mate Yel 4 
McManus 2 
McCuai 34 
Miles R 3 
Mindus +78 
Mt Keno 29 
Mohawk 1 
Mistaszini 3 
Murmac 6; 
Nat New 5 
Nesbit L. 320 
N Redw'd il 
New Aug & 
Newcor 3 
New Mal 
N Walcro 
Nickel L 
Nickel O 
Norbeau 7105 
Norbec 18 
Norcourt 5 
Norforad lk 
Normar 1 
North Tr 58 
Novele’P 8 
Obsiski O 4 
do "45 - 118 
4 


Abenakis 
Advance 

Alexandr 
Ama Kir 


Anna que 
Arctic 

Argonaut 
Barber N 
Bar Man 
Beaccn 

Beaulieu 


¢ wo 
NHouwe-NSeew 
- 


be co he 


Bi Ofe 
Biroco 
Blondor 

B McDade 


2i 
18 
9 
325 


Bouzanne 


Bright RL 
Burley Po 
Camiaren 
Camray 
Captain 
Casridy 
Cent Men 
Cock RL 


i 
i 
4 


BK ONUNR Re U ek or UU 


~ 
— 


Columind °74 
28 
Con Chib 27 
Cop 111 
Conechd 16 
Craibbe 6 
Ctfoydon 3 
Cuvuhi N 6 
Derlak 3 
De Sant 23 
Dest>rada *19} 
Doris 7} 


— be ab ae tS OS OD 9-7 OND AT HD 


Comstock 


Par quet 
Pascalis 
Payne 

Pe'angio 
Phelps 

Presdor 
Privateer 
Quejo 

Quyta 

Que &R 
Ouest 

R-diore 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 9% 
Russet 34 
Salim Co 8 
Santiac N 20 
8 Dufalt 4 


eegne ih 
Shéidon 22 
Silv Arrow 5 
Silv Lake 2 
Skynner i! 
Snow L 
Starfieht i 
i 


S) 
2 Ww 08 Se 
~ 
— UO SOR A 
- 
ne 
SAK-wwwooBD 


10 


~ 
Bwouawawwot-- 


Echo Ind 2 
E Bonanza 4 
Elmac 3 
Erin Kirk li 
Fieming *13 
Piicka 2 
Forty Fr © 
Gan Cop 4i 
Gay River 77 
Glencona *14j 


G'maqve ® 
Golpac 

Grd Chib 240 
Gov Gold 2 
Greenlee 
Habitent 
Halden 
Halkin % 
Marker 
Hornfault 2 
Hotstone 8 
Indepen 36 
Insco 

Isie Pines 9 
Jardun 3 
Jerome 18 
Jonsmith 23 
Kamilac 17 
Ken Bay 4 
Kenda Pe 


wa 
a 
21 
Sunbrar 
Tobico 
Vauz Duf 
Vinray 
Viking 1 
West RL 
Wildore 3 
Y Devid 10 
Yelinife 220 
do vt 390 
OTLs 
Antore +84 
Cdn Sup 114f 
7 


Franco 

Gt Plains tit! 
Lingnora 64 
Mator Oil *6) 
Mere-yn 100 
Nw Ratch 22 
o1Smek~ tt'4 
Paice Pet 2% 
Rio Tinto 12) 
Vermilion ., 
Westlock 142 44 


a 


; 
3 
1 
? 
2 
6 
1 


198 
24 
145 


| lost its ability to discount the fu- | 


the oil group. 


GENERAL 
New Highs—1952 
Comm. Alcohol Lowncys | 


Dom, Struct, Stl, McColl-Front. pref. 


Electrolux 


Indust. Accept. 5% 


C.F.c. 


Tamblyn 
‘Traders Fin, B 


New Lows—1952 


Abitibi 
Acadia Atlan. 
Acme Glove 
Algoma Steel 
Aluminium 
Ang.-Niid, 
Asbestos 
Bk, Can. Nat, 
Bk. Montreal 
Bk, N. Scotia 
Bk. Toronto 
Bathurst Pr. A 
Beil Telephone 
Do rights 
Brant, Roof, A 
B.C. Packers A 


| Brown Co. 


Do, Ist pref. 


} Burns & Co. A 


| Can. 
| Can, 
| Can. 
|} Can 


| Can, 
| Can. 


| Can, 
} Can. 


Cement 
Nor, Pwr. 
Breweries 
Car & Fary. 
Cn 
Cottons 
Dredge 
Fairbanks 
Indust. 

W. Lumber 


Can, 


} Cockshutt Farm 


| Comb. 


Enter. 


| Cons, Litho. 


| Dom, Bank 

} Dom, Glass 

| Dorn, Textile 

| Eéonomic Inv. 
Elofa Indust. 


| Acadia Uran. 
| Aunor 

| Broulan Reef 
| Cons, 


| Goneva Lake 
| God's Lake 


| Hudeon Rand 


| Ascot Métals 


| Fenimore 
| Grandview 


| Anaconda 

| Calvan 

| Can, Devonian 
| Charter 


Cons. Paper 
Corbys A 
Dist.-Seacram 


Celanese $1 pf. 


Fed, Grain pref. 
Fraser Cos. 
Gt, Lakes Pap. 
Do. A pref. 
Hahn Brass pret, 
_—— Cotton 
Smith Pap. 
“Do. pref, 
Humbersion 8, 
Inter. Nickel 
Int. Paper 
Laur. Accept. A 
MacMill, & Blo, 
Massey-Hartis 
Mexican Lt. pref. 
Minn, & Ont. Pan. 
Molson's Brew. B 
Mon, Knit, 41'< pf, 
Nat. Breweries 
Nat. Hosiery B 
N-t. Steel Car 
Nat, Tr 
Powell River 
Price Bros, 
P. L. Robertson 
Royal Bank 
Russell Indurt 
Saguenay Pr. P. 
St. Law. Corp. 
Steel of Can. 
Do. pref, 
S'1. Pete. ord 
Third Cdn, G.I, rts 
Thrift Stores 
Tor. Elevators 


A| 


ide 


| McLeod, Young. 
| Ltd., 


Trad, Fin, 44% 
United Distil), 
Walker-Good,. 
Watson, Jack 
Winnipeg Elec. 
MINING 
New Highs—1952 
Lake Wasa 
Lamaque Gold 
Lynx Yellowkuife 
Macfie 
Marcus Gold 
N. Bidlamaque 
New Delhi 
New Goldvue 
New Laquetire 
Ont. Pyrites 
Ranwick 
Reno Gold 
Rix Athabarca 
Sand River 
Sicep Creek 
Steen Rock 
Toburn 
Towagmac 
Violamac 


pf. | 


Amalg. Larder 
Atias Y'knife 


Beattle-Duquesne 
Bidgood-Kirkland 


Cassiar Asbestos 
Cons. Lebel 
Sannorm 
Conwest 


Gold Eagle 
Guayana 
Gunnar Gold 


Huch-Pam 
Kenmayo 
Labrador 
Lake Osu 


New Lews—1052 
Akaitcho B warr. Head of the Lakes 
Hudson Bay 
Mavo Mines 
N. Pacific Coal 
Noranda 
Reeves-Macdonald 
Silver Miller rts. 
Surf Inlet 
Van Roi 
OILs 
New Highs—1952 
Melvor Drilling 
New British 
New Concord 
New Continental 
Oxelta 
Reef Petroleum 
Scurry Olls 
Trend Pet. 
Westburne 


Brewis 
Campbell Chib. 
Cobalt - 
Estella 


Halcrow 


Cons. Allenbee 
Cons, Cordasun. 
Devon Leduc 
Dragon 

Fargo 

Harman Oils 


West. Homestead 
High wedod-Sarcee Wiilrienh Pet. 
Marvel Otls 


New Lews—1933 
Albermeont 


DUVEX OILS & MINES has re- 
ceived payment for the balance of 
underwriting, comprising 125,000 
shares at 40c a share, together with 
200,000 shares at 50c a share, cover- 
ing July 1 option installment under 
egreement with EB. H, Peoler & Co. 
Issued capital is 2,225,000 shares, 
leaving’! 1,776,000 shares in treasury. 


due Apr. 1, 1953-62-72, $250,000. Issued 
Apr, 8, 1952. Sold at $95.29 to J. B La- 
flamme Ltd., La Corporation de Prets de 
Quebec, Oscar Dube & Co. 

City of Weedsteck, Ont.—4'4% deben- 
tures, due Apr, 5, 1953-62, $52,968. Issued 
Avr, 10, 1952. Sold at $102.28 to Dawson, 
Hannaford Ltd. 

CORPORATE 


St. Lawrence Cogporation Limited—5% 
| first mtge. sinking fund bonds, series A, 
to mature Apr. 15, 1972, $22,000,000, Is:ued | 
Apr, 15, 1952, Offered at $100 and accrued | 
interest by Dominion Securities Corp. Ltd., | 
W. C. Pitfield & Co. Ltd., Nesbitt, Thom- | 
son & Co, Ltd., Wood, Gundy & Go. Ltd., 
Royal Securities Coro, Utd., Gairdner & 
Co. Ltd., Greenshields & Co, Inc., L. G. 
Beaubien & Co, Ltd,, Credit Interprovin- | 
cial Ltee, Midland Securities Corp Ltd., 
Rene+T, Leclerc Ine., Dominick Corp, of 
Canada, Burns Bros. ‘& Denton Ltd., Ross, 
Knowles & Co., Cochran, Murray & Co. | 
Lid., Collier, Norris & Quinlan Ltd., R. A. 
Daly Coe. Ltd, Bankers Bond Corp. Ltd., 
The Western City Company Ltd., Walwyn, 
Fisner & Co, Lid., Matthews & Co., An- 
on & Co., Fry & Co., Mactier & Co. | 
Ltd., Bartlett, Cayley & Co, Ltd., Tanner 
& Co. Lid., Mead & Co, Lid., Eastern 
Securities Co, Ltd. & Houston, Willoughby 
& Co. Ltd. 

St Lawrence Corpotation Limited 
4° % first mige. sinking fund bonds, series | 
B, due Apr. 15, 1972, $8,000,000, Issued 
Aor. 10, 1852. Placed privately in United 
States. | 


PREFERRED 


International Utilities Corporation — 
93,000 shares $1.40 cumulative convertible | 
preferred stock (par value $25 per share), | 
offered at $31 per share by Nesbitt, Thom- 
son & Co, Ltd., Wood, Gundy & Co. Ltd., | 
A, E, Ames & Co, Ltd., Dominion Srcur- | 
ities Corp. Ltd., James Richardson & Sons, | 
Weir & Co, Ltd, W. C. 
Pittiela & Co. Ltd., L, G. Beaubien & Co. | 

Gairdner & Co, Ltd., Osler, Ham- | 
| mond & Nanton, Carlile & McCarthy Ltd., | 
Dominick Corp. of Cenada, Pemberton 
Securities Ltd., Tanner & Co. Lid., D. M 
Duggan Investments Ltd., G. E. Leslie & 
Co., J. H, Crane & Co, and Ringland, 
Me‘edith & Co, Ltd. 157,000 Shares are | 
being offered in the United States at $31.59 | 
U 8. funds. 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 
BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON § CO. 


*THE TORONTO STOCK EXCHANGE 

THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
@ There is nothing mysterious about our business . . . you 
don’t need to be afraid to approach us about your investment 
problems. We are just plain ordinary folk trying to make a 
decent living by advising and we think, helping people to 
invest their money intelligently — so that it will work just 
as hard for them as they did to get it. 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON ® WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G, CLARKE 


TIME FOR A SPRING CHECK-UP! 


NVESTMENTS, like people and 

automobiles and other things, have 

a habit of getting run down. Regular 

eee will fo o far toward detect- 

tential trouble at an early stage 

while there is time to take corrective 
measures. 


At Ross, Knowles & Co. you will find 
a complete organization ready to help 
you with your investment planning. 
Why not call or write us today. 
There is no obligation. 


Copies of our Monthly Bulletin 
"Outlook for Selected Industries” 
are available on request. 


Ross, Knowles & Co. 


$30 BAY STREET WA. 1701 TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 





DIVIDEND NOTICES 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 356 


is i that a DIV1- 
NDbEN of TWENTE FIVE CENTS 
share upon the pai Capital Stock of 
Institution has lared for the current 
quarter, payable on and after MONDAY, 
the IND day of JUNE next, to Share 
holders of record at close of business on 
3th April, 1952. 


By Order of the Board. 
GORDON R. BALL, 
General Manager. 
Montreal, 15th April, 1952. 


THE DOMINION BANK 


DIVIDEND NO. 278 


Notice is hereby given that a divi- | 


dend of twenty-five cents per share 
upon the paid up capital stock of 
this Bank has been declared for the 
quarter ending 30th April, 1952, The 
dividend will be payable at the Head 
Office of the Bank and its Branches 
on and after Thursday, the first day 
of May. 1952, to shareholders of 
record of the 3ist March, 1952. 
By Order of the Board. 
A. C. ASHFORTH, 
General Manager 
Toronto, 6th March, 1952. 


THE ROYAL BANK 
OF CANADA 


Dividend No. 259 


Notice is hereby given that a dividend 
of twenty-five cents per share u 
the paid-up capital stock of this bank 
has been declared for the current 
quarter and will be payable at the 
bank and its branches on and after 
Monday, the second day of June 
next, to shareholders of record at the 
close of business on the 30th day of 
April, 1952, 


By order of the Board, 
T. H. ATKINSON, General Manager. 
Montreal, Que., April 15, 1952. 


SIMPSONS, LIMITED 


Preferred Dividend No. 29 


NOTICE is neceby. given that the 
regular quarterly Dividend for the 
uarter ending June 15, 1952, of One 
dollar and twelve and one-half cents 
($1.12%) per share on the outstand- 
ing paid-up Four and one-half per 
cent (4%%) Cumulative Redeem- 
able Preferred Shares of the Com- 
any has been declared — 
une 16,°1952, to shareholders of 


, 


DIVIDEND NOTICES 


WAITE AMULET MINES, 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hercby SR 
|interim dividend Thirty-five 
| Cents (35c) per share has been de- 
|clared by the Directors of Waite 
|Amulet Mines, Limited payable 
| June 10th, 1952, to Shareholders of 
| record at the close of business May 

Mh, 1952. 
By Order of the Board. 

Cc. H. WINDELER, 
Secretary. 


| 
| 


that an 


| ; 
| Toronto, Ontario, 


| April 15, 1952. 

| CONIAURUM MINES 

| LIMITED 
DIVIDEND NO. 40 


NOTICE IS HEREBY GIVEN that 

a dividend of Two Cents (2c) a 
share -has been declared by the 
Directors of Coniaurum Mines Limi- 
ted, payable in Cansdian funds on 
May 19th, 1952, to shareholders of 
|record at the close of business on 
| Avril 30th 1952. 


| By Order of the Board. 


A. G, FULTON, 


Secretary. 
April 17th, 1952. 


NOTICE OF DIVIDENDS 


THE HAMILTON COTTON COMPANY 
LIMITED 


Notice ts hereby given that the fol- 
lowing Dividends have been declared. 

On the outstanding 5% CUMULATIVE 
REDEEMABLE PREFERRED SHARES 
of the Company, $1.25 per share payable 
August 15th, 1952 to shareholders of 
record at the close of bysiness August 
Sth, 1952. 

On the outstanding COMMON SHARES 
of the Company, per share, payable 
June 2nd, 1952 to shareholders of record 
at the close of business May 9th, 1952. 

By order of the Board, 

E. GLOVER HOWE, 
Secretary-Treasurer. 
Dated at Hamilton, Ontario, 
April .7th, 1952. 


McINTYRE PORCUPINE MINES, 


(No Personal Liability) 
DIVIDEND NO. 147 


Notice is hereby given that a divi- 
| dend of fifty cents (50c) per share 
in Canadian currency will be paid 
lon June 2, 1952, to shareholders of 
record at the close of business May 
1952. 


By Resolution of the Board. 


W. B. DIX, 
Treasurer. 


Dated at Toronto, April 15, 1952. 


record as at the close of business on | 


May 15, 1952. 
The transfer books will not be 
closed. 
By Order of the Board. 
FRANK HAY, 
Secretary and Treasurer. 
Toronto, April 18, 1952. 


SILVER-MILLER 


MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 10 


NOTICE IS HEREBY GIVEN 
that a dividend of Five Cents (5c) 
per share has been declared for the 
current quarter ending April 30th, 
1952, payable in Canadian Funds, 
Saturda¥, May 3ist, 1952, to share- 
holders of record at the close of 
business on Thursday, May 15th, 
1952. 


By Order of the Board. 
JOHN W. TOVELL, 
President. 


Toronto 
April 15th, 1952. 


SDT a Bis TEE EO EE | 
~~ FITTINGS, LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a semi- 
annual dividend of thirty cents (30c) 
per share has been declared on the 
outstanding: Convertible Class “A” 


Ontario, 


Shares, No Par Value, of the Com- | 


pany, payable July Ist, 1952, to 


shareholders of record at the close | 


of business on June Sth, 1952. 
By Order of the Board. 


D. D. STORIE, 
Secretary-Treasurer. 
Oshawa, Ontario, 
April 10th, 1952. 


M°SCOLL FRONTENAC OIL 
COMPANY LIMITED 


“COMMON STOCK DIVIDEND” 


NOTICE IS HEREBY GIVEN that 
Dividend of 25 cents per share 

been declared on the no par value 
common stock of McColl-Frontenac 
Oil Company Limited, payable May 
Zist, 1952, to shareholders of record at 
the close of business on April 30th, 
1952. 


By Order of the Board. 


FRED HUNT, F.C.1.5., 
Secretary. 


has 


“FISHER & BURPE LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
semi-annual dividend of forty cents per 
share (being dividend No. 8) on the Class 
A shares of the Company has been de- 
clared payable on and after the Ist day 
of May, 1952, to holders of Class A shares 
ot record at the on of business on the 

th day of April, 1952. 

MND” NOTICE IS FURTHER GIVEN 
that a dividend of thirty cents per»share 
(being dividend No. 3) on the Class B 
shares of the Company has been de- 
clared payable on and after the ist day 
of May, 1952, to holders of Class B shares 
of record at ee business on the 
ith day of April, 

AND NOTICE Is vURTEES 

ject to earnings, reafter Class 
Saivies be paid on a semi- 
annual basis. 


Dated at Winnipeg, this 15th day of 
April, 1952. 
By Order of the Board, 
J. K. A, BROWN, 


Treasurer 


IMPERIAL OL LIMITED 
NOTICE TO SHAREHOLDERS 
AND HOLDERS OF 
SHARE WARRANTS 


share in Canadian 


Transfer books will not be closed. 
By; Order of the Board, 


iq COLIN D. CRICHTON, 
april 27, 1948 General Secretary. 


“ 


| HALLNOR MINES, LIMITED 


(No personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
intesin Divi nd of six Cents (6c) 
per share, 
Directors 0 C [ 
(No Personal Liability) 
June 2nd, 1952, to Shareholders of 
record at the close of business May 
9th, 1952. 


By Order of the Board. 
Cc. H. WINDELER, 


Secretary. 
Toronto, Ontario, 


| April 18, 1952. 


GREAT WEST COAL COMPANY, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that quar- 
terly dividends of twelve and one 
half cents (12%c) per share on the 
outstanding Class “A” shares of the 
Company and twelve and one half 
cents (12%c) per share on the out- 
standing Class “B” shares of the 
Company. have been declared pay- 
able on May 15th, 1952, to share- 
holders of record at the close of busi- 
ness on April 30th, 1952. 


By Order of the Board. 
ROY W. WILTON, 
Secretary-Treasurer. 


Brandon, Manitoba, 
April 12th, 1952. 


Brazilian Traction, 
Light and Power 
Company, Limited 


(Incorporated under the laws of 
Canada) 

Notice is hereby given that the Board 
of Directors of this Company _has de- 
clared a dividend of 50 cents (Canadian) 
per share on the Company's issued Or- 
dinary Shares of no par value, payable 
on June 16th, 1952, to shareholders of 
| record at the close of business on May 
} 9th, 1952. 

This dividend 
Ordinary Shares 
subdivided pursuant 
Letters Patent issued to the Company 
under date of November 20th, 
confirming the Scheme of Arrangement 
approved by 
held on November l4th, 1951. 

The dividend on the shares represented 
by Share Warrants to Bearer will be 
paid against surrender of Coupon No. 
89 at one of the places of payment 

ified below. 
*Polders of Share Warrants to Bearer 


is payable on the 
of no par value as 
to Supplementary 


will note that Coupon No. 89 bears an | 


inscription referring to the Ordinary 
Shares of the Company before the sub- 
division, accordingly, such coupons will 
be paid at the aforesaid rate on twice 
the number of shares designated on 
the coupons. 
Payment this dividend to non- 
residents of Canada will, where ap- 
plicable, be subject to deduction of 
Canadian Non-resident Income Tax. 
Places at which coupons may be 
lodged for payment: 
In Belgium, at Brussels: — 
Lioyds & National Provincial Foreign 
Bank eo " 
Banque de Bruxelles. 
Denuee de la Societe Generale de 


Belgique. 
Banque de Paris et des Pays-Bas. 
Banque de Reports cit de Depots. 
Haguunechers Fils et Cie. 
In France, at Paris:— 
Lioyds & National Provincial Foreign 
t 


of 


In the United Kingdom, at London:— 
The Canadian Bank of Commerce. 
In Canada, at the Head Office of the 
Com: yi— 
% King Street West, Toronto. 
For the convenience of holders of 
Bearer Share Wafrants, arrangements 


coupons in 
surrender thereof at any of the places 
specified above and subject to regula- 
tions in force at each place of payment. 
Full information as to the procedure 
to be followed can be obtained in 
Brussels, from Lloyds & National Provin- 
cial Foreign Bank Limited, or in Paris 
or Amsterdam, from the Banks there 


Dated at Toronto, 
day of April, 1953. 

By Order of the Board’ ¢ 

R. T. DONALD, 

' Secretary. 
| The Transfer Agents of the Company 
are National Trust Conipany, Limited, 
Toronto, Montreal and Vancouver, Can- 
ada, and The National City Bank of 
a ee New ee who sthould be 
notifi promptly any 
address. 


been declared by the | 
allnor Mines, Limited’| 
payable | 


1951, | 


shareholders at meetings | 


Winnipeg Vote 


on Hydro Plan 


Leaves Question Wide Open 


WINNIPEG—The City of Win- | 
nipeg’s emphatic rejection April 
16 of the government plan for 
reorganization of the Manitoba | 
hydro-electric industry makes 
final solution of the power prob- 
lem more uncertain than ever. 

The only thing clear at the| 
moment is that there will be no| 
| special session of the Legisiature. | 
One was contemplated for early | 
June if the Winnipeg vote had | 
been favorable. Now it will not | 
be necessary. 

There will be no start this year 
on construction of a new $20 mil- | 
lion power plant at McArthur | 
Falls as would have been the case 
if Winnipeg had given the green 
light. There will be no start on 
any new power project because 
Premier Campbell has already | 
{said he will not ask the Legis- 
lature to vote money for any new 
project. 

In the meantime, the province's | 
plant at Pine Falls is well on the | 
way to completion and by late | 
August will probably be able to) 
deliver its full capacity of 114,000 
hp to the Manitoba Power Com-| 
mission which supplies rural | 
Manitoba, or to any other party | 
who may need power. 

The power problem for rural 
Manitobe is solved. With Pine 
Falls and its contract with the 
Winnipeg. Electric Co. it has 
enough power to meet its requiré- 
ments for years to come, 

For Greater Winnipeg, the 
problem is not solved and there 
is no sign when it will be. The | 
Winnipeg Electric Co. which 
strongly supported the govern- 
ment plan with full knowledge 
its undertakings would be taken 
over by the province, is in an 
uncertain position. It has made 
plain that under present circum- 
stances it can’t or won't undertake 
to develop new sources of power. 
At the moment it is operating the | 
province’s Pine Falls plant under 
an agreement not disadvantageous 
to the government. 

This agreement is not likely to 
continue long. What the company 
directors and shareholders may 

|do at the company annual meet- 
ing May 5 is uncertain. 

| The position of the City of 
Winnipeg is even more difficult. 
After three years of negotiation | 
jits gouncil, except for one eae | 
ber, finally endorsed the Plan “C” 
method recommended in 
Hogg’s report which was also the 
plan most favored by. the govern- | 





bell, it is up to the city to bring | 
At \f a 


forward some alternative plan for 
the government to consider. 

In view of the position taken by 
all but one member of the council 
it is difficult to see what alterna- 
tive it can suggest. 

The vote April 16 was one of 
those rare incidents in any level 
of politics. The city council, 
thinking Plan “C” would be more 
likely to carry if the chance to 
vote for it were thrown wide open 
to all electors, got an amendment 
to its charter at the recent legis- 
lative session. Otherwise, because 
the plan involved money expendi- 
tures, the vote would have been 
restricted to ratepayers. 


This move didn’t produce the | 
|expected results. Only 33.4% of 


the eligible veters went to the 


polls. By about two to one (35,404 | 


to 18,927) they repudiated all 
their elected representatives. 
They refused the advice of the 
government, the members of the 
Legislature, the city council, ‘the 
province’s Hydro-Electric Board, 
the Winnipeg Chamber of Com- 
merce, engineering experts of all 
the power utilities, the labor 
unions and the big 
whose personnel are most con- 


|cerned with the power problem. 


The Winnipeg and District Trades 
and Labor Council came out 
strong for Plan “C” but couldn’t 


| swing their labor unions. 


Even the political parties, so far 
as they intervened, were com- 
pletely repudiated, The Winnipeg 
CCF Association couldn’t carry 
their own ranks. Neither could 
the Communists. In the city’s 
Ward Three, usually strong pro- 
labor in all other elections, gave 
an adverse majority. It might 
have been better had political 
organizations not entered the 
picture at all, A sizeable number 
voted “No” for the irrelevant 
reason the plan was being sup- 
ported by Communist interests. 

The result of the vote was that 


| the voters, whatever the reasons, 


emphatically rejected Plan “C,” 
refused for the present to sanction 
a government power monopoly, 
insisted that Winnipeg keep its 
hydro-electric plants, and turned 
thumbs down on the $24 million 
deal to acquire the common stock 
of the Winnipeg Electric Co. 

In the face of the vote, it would 
be difficult for the province to 
get through any negotiated deal 


even to expropriate it under the 
legislation passed at the 1951 


proclaimed, 


industries | 


DAVID KINNEAR 


has been appointed general 
manager of T. Eaton Co. British 
Columbia. 


Can. Breweries 


‘Will Produce 
In England 


Formation of its first overseas 
subsidiary—Canadian Breweries 
(International) Ltd.—is announ- 
ced by Canadian Breweries Ltd. 
The subsidiary will have its head 





office in Sheffield, Yorkshire, and | 


sales office in London, England. 


Formation of this subsidiary 
| Means that Canadian Breweries 
will be the first brewing organiza- 
| tion to have facilities in the three 
| major English speaking countries 
| of the world—Canada, the United 
| States and the United Kingdom. 

The new subsidiary was formed 
to service the company’s expand- 
ing export business, particularly 
in the sterling area. 

The subsidiary will produce 
Carling’s Black Label Lager, a 
brand well known in Canada, the 
United States and many export 
markets, It will be produced in 
existing brewing facilities in 
Sheffield but under the formula 
and supervision of Canadian 
| Breweries. The British subsidiary 
is expected to commence opera- 
} tions at an early date. 

| Directors of the subsidiary in- 
|clude E, P. Taylor, G. M. Black, 


Dr. for taking over the company or Jr., E. L. Baker, and I. E. Lenard, 


| all of Toronto, and T. S. Carter of | 


| Sheffield. Further additions to | 
|ment. Now, says’ Premier Camp- | session, which so far hasn’t been|the board of directors will be 


’ made in Great Britain. 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Fiflancial Post has a un'form method of presenting corporation accounts, Va 
from the companies’ published reports are footnoted. 


POWELL RIVER CO. consolidated 
net profit of $9,680,479 for 1951 was! 
down 5.2% from the 1950 net of} 
$10,206,417. 

“While production and income 
from sales reached all-time highs} 


| the impact of higher income taxes) 


resulted in a lower net profit than! 
in our record year of 1950, President | 
Harold S. Foley said. | 


The mill operated without serious 
interruption throughout the year 
and production of newsprint reached | 
a new high of:298,388 tons (294,753 
tons in 1950). Production will be 
further increased when the planned 
speed-up of five paper, machines is 

| completed in 1952. The Kamyr 
machine production of sulphite pulp 
was 4,936 tons over the previous) 
year and maximum operation is 
| planned for 1952. Total production 
of all products was 352,267 tons, up 
8,241 from 1950. 

The entire mill production was 
sold to regular customers through- 
out 1951. 

Production of newsprint in North 
America has increased to a greater 
extent than consumption which 
would indicate that supply and de- 
mand are approaching a balance, 
Mr. Foley said. All of company’s 
anticipated 1952 newsprint produc- 
tion has been sold under contract 

In the latter months of the year 
there was evidence of a general 
weakening in all pulp markets. Sales 
contracts have been arranged for 
the estimated maximum tonnage 
that can be produced at Powell 
River in 1952. 


Sales in 1951 totaled 295,113 (301,- 
| 030) tons newsprint; 45,139 (41,814) | 
unbleached sulphite pulp and 6,741) 
(5,804) laminated and other products 
Effective Oct. 1, 1951, the ordinary 
shares were split on a three-for-one 
basis. To assist in financing the 
| heavy capital expenditure program 
} an additional 165,915 new shares) 
| were issued for $4,363,975. This) 
| brings the total issued shares to! 
4,200,000. 
i 
j 


Expenditures on the plant replace- 
ment and modernization program) 
amounted to about $8 millions in} 
1951 and it is estimated that $6 mil- 
lions will be spent in 1952 to com- 
plete the program. 


As a further step towards integra- | 
tion of operations to provide diversi- 
fication of products and more com- 
plete utilization of forest resources, 
the company purchased British | 
Columbia Manufacturing Co., New | 
Westminster, B.C., Westminster) 
Shook Mills Ltd., New Westminster, 
B.C., Maple Ridge Lumber Co., 
Haney, B.C. and Salmon River} 
Logging Co., Vancouver Island, B.C. 
The first three companies are lum- 
ber manufacturers and the fourth a 
large logging operation. Their ac- 
quisition enables extension of op- 
erations into the lumber manutfac-| 
turing field on an extensive scale. | 

A new $400,000 steel tugboat is} 
under construction at Yarrows of| 
Victoria, B.C., to be completed this | 
spring. . 

Purchase of the B.C. Manufac- 
turing group and of timber pre- 
viously held under a cutting con- 
tract have substantially increased 
reserves of standing timber. About 
10,000 acres of Crown granted forest 
lands were purchased to develop 
“tree farms” as further assurance 
of wood supply for the future. 

The company has continued to 
expand the uP of smallwood, both 
in the form salvage from rejog- 


ging operations and second-gry% 


4 


timber from land clearing projects. 
An operation has been developed 


in the Quesnel area from which 


|; company is now obtaining a sup- 


plementary supply of logs. 

Labor contracts covering plant 
employees, which were renewed for 
a period ending June 30, 1952 in- 
cluded: a general increase of 161424% 
with a minimum of 22c an 


hour; a cost of living bonus formula 
which resulted in a further increase | 
of 4c per hour on Nov. 1; and al 
basic 40 hour work week to be in-/| 
troduced in all departments by June | 
30, 1952. 


hour | 
bringing the base rate to $1.40 per| 


start With record bookings and firm 
prices, an unexpected and complete 
reversal of market conditions took 
| place necessitating very high mark- 
down in raw materials and finished 


| Stock,” President H. H. Woodward | 


says, commenting on the year’s dis- 
appointing results. New Wanking 
and credit restrictions were other 
disturbing factors, he adds. 
| During the last six months of the 
year the company’s plants operated 
on short time, and this resulted in 
a heavy manufacturing loss for that 
period. 

At the beginning of the year the 
company acquired the assets of Lou 
Heft Inc. at a favorable price, and 


| has been using that plant for the| 


T.G. Trusts To Pay 
$105 a Share For 
Ottawa Valley Tr. 


Shareholders of Toronto Gen- 
eral Trusts Corp. will meet in 
Toronto on June 5 and on the 
same day shareholders of Ottawa 
Valley Trist Co, will meet in Ot- 
tawa, to consider an agreement 
for the purchase of all the assets, 
undertaking, and business of Ot- 
tawa Valley Trust Co, by Toronto 
General Trusts Corp, 


Under the agreement, the pur- 
chase will be effective June 25, 
1952, and the consideration will 
be $420,840. Payment will be made 
|to the shareholders of Ottawa 
| Valley Trust Co, in the proportion 
|of $105 a share for each fully 
| paid up share held. Toronto Gen- 
| eral Trifists Corp. will assume the 
liabilities of the vendor company. 


The agreement is subject to ap- 

| proval by the shareholders of both 

companies and by federal and 
provincial authorities. 


Ottawa Valley Trust Co, started 
in business in 1946. It had an 
authorized capital of $1 million 
divided into 10,000 shares, par 
$100. Of this total 2,500 shares 
| were fully subscribed and allotted 
at the offering price of $105 a 
share before the organization was 
completed and other shares were 
publicly offered at $105 a share. 
|There were 5,000 shares sub- 

| scribed as at Dec, 31, 1951, on 
which uncalled subscriptions 
totaled $99,200. 

Heading Ottawa Valley Trust 
jas president since its inception 
|} has been G. Gordon Gale. Vice- 
presidents have been J. Gordon 
Fleck and Cameron M. Edwards, 
General Manager Edwin M 
Henry. 

If the agreement goes through, 
Toronto General Trusts plans to 
retain the Ottawa Valley staff for 
the time being. 

Ottawa Valley Trust Co, at Dec. 
31, 1951, had $334,475 investments; 
$31,501 current assets; $3,150 fixed 
assets; $5,941 current liabilities. 
| Its estates, trusts, and agencies 
account totaled $6,486,660. 


Nat. Steel Car 
Works At Peak 
Backlog Good 


Operations 


Is 


of National Steel 
capacity, Vice-president and Man- 
aging Director O. H. Anderson 
tells The Financial Post, 
Sufficient business is now on 
the company’s books to ensure 


capacity operation of its railway | 
car production facilities for at | 


least a year, he says. 

| The company is operating on a 
| “hand-to-mouth” basis on raw 
materials supply, but so far has 
been able to obtain sufficient sup- 
plies, Steel, particularly sheet 
steel, is in tight supply with no 
indication of any easing. 

| The company is . eurrently 
building all-steel hopper cars at 
the rate of about 22 a day which 
is “about as High a production as 
we have ever had” in this type of 
car, Mr, Anderson said. The order 
for hopper cars is expected to be 
|finished in another week after 
which the company will start on 
an order for flat cars. 


Car Corp., Hamilton, Ont., are at | 


; Net profit .... 


| Capital stock . 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
s 


s 
23,289,842 20,296,167 
3,497,126 2,345,556 
79) 


Net earnings ......... 
Less: Depr. & depl, .. 
Seif-ins. res 
Income tax 
Add: Asset sale 


98,407 
10,030,090 
16,169 
9,690,479 


7,436,000 
75,605 
10,206,437 
Less: Divds, .... 6,217,911 6,051,127 
Surplus for year : 2.962,508 38,155,200 
Earnings per Share and Dividend Record: 
Ordinary inew)* 
Paid ... 
Ordinary (old) 
Paii . en 
*After 3-for-] split. 


0.25 + 0.25 


Fis £7.59 
+» 2.00+0.75 2.00+2.50 


CONDENSED CONS 


. BALANCE SHEET 
As at Dee. 31: S 


1931 1950 

s 
3.366.873 
6.514.424 
9,431,469 
. 19,362,766 


s 
Cash & govt. bds 
Accts, rec «6 
Inventoriest 
Total curr. assets 
Fds. alloc. for cont 
seif-ins 
Mise. assets 
Fixed assets, cost 
Timber hold., cost* 
Total assets 
Accts., etc., pay 
Tax. pay ocees 
Total curr. liab. .... 
Notes payable . 
Conting, res, . 
Res. dep. fix. assets . 
(nsurance res, .... 


3.106 6289 
4,729,139 
19,242,320 
& 
619,203 
954,366 
58,047,001 
«+ 11,871,360 
- 90,854,696 7 
4,376,456 
5.579.143 
9.955 490 
2,500,900 
2,509,000 
35,278,241 


2,520,796 
563.394 
44,602,601 


2,009,009 
31,255,049 
oe 619,203 520,796 

- 11,760,000 7,396,025 
Evrned surplus 28,241,553 24,777,408 

“Atter depletion. §After res. of $541,446. 
Working capital ..... 9,407,167 12,473,169 


ONTARIO BEAUTY SUPPLY CO., 
Hamilton, net profit in 1951 was 
$2,637, compared with a net loss of 
$27,622 for the previous year. 

“Profits for the year have not 
justified the declaration of any divi- 
dend,” President F. R. Bennetto re- 
ports. Arrears. of dividends on 
cumulative preferred shares amount 
to $1.75 per share, aggregating $26,- 
250. A contingent liability of bills 
receivable under discount of $51,811 
is reported. 

Annual meeting is April 30, 

INCOME ACCOUNT 
Years Ended Dec. 31: 

otal net earnings ... 

Less: Deprec. 

TEE viliren dose dace 
Add: Asset sale pf. .. 
Net profit 
Less: Pref. divs. . 
Surplus fer year 

sLoss or deficit. 
Sreetags per Share and Dividend Record: 

e 


1950 
8$26.125 
1,447 


CONDENSED BALANCE SHEET 
As at Dee. 31; 
Cash 
Accts., ete., rec, 
Inventories 
Total curr. asset, 
Mise. assets . 
Fixed e 


“uo 
- 
es 


11,406,492 | 


gai 


manufacture of sportswear on a con-| 
| 


tract basis. 


“All necessary adjustments in in- 
ventory values of the consolidated 
companies have been made, so that 
|}as far as can be predicted, 1952 

| should show normal profits,” Mr 
| Woodward says. 
| “Bookings for the current year are 
| at present satisfactory, and our 
| plants are again working at full 
time,” he adds. 

No dividend action will be taken 
| until company’s working capital 
| position is restored, he concludes. 

Annual meeting is April 29, 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 
Net earnings ..... $31,357 
Less: Deprec, . 47,492 
Inc. tax res. ,. 10,731 
Net profit eky KO 
Less: Divds wea dbece 36,000 
Surplus for year ...., 6125,580 
eLoss or deficit 
Earnings per Share and Divide 
Common . 
Paid . 


1950 


nd Record: 
$0.75 5 
0.30 


CONDENSED CONS. BALANCE 
As at Dec, 31; 
RHE epcnstesceesBee 
Accts., etc., rec, 
Investments .......008 
(fiventories ........04. 
}  Tetal curr. assets ... 
Def. ch@a, ..:..... 
Fixed assets* ..... 
Total assets .... 
Bank Joan .... 
Accts. & tax. pay. ... 


SHEET 
1950 

$15,990 

922/406 

| 

| 2,258,738 

15,193 


2,865,794 
1,087 ,330 
361,113 


Total curr. liab. ., 1,448,443 


Capital stock . 
Surplus ....... 

*After depr. of ...4 
Working capital 


eT re 

| Grain 
| . 

Chieago Futures 

j Week toe April 21, 1952 


High Low 
for for 
week week 


1,131,695 
186,706 
405,138 
642,187 


285 656 
324,795 


Crop year from 
Aug. i, 1951 
High Low 
Wheat— 
2412 May .... 2.48% 
2.334 July .... 2.37 
2.354 Sept, .... 2.388 
2.42 


Close 
Apr. 21 


| 2.654 
2.554 
| 2.558 


2.43% 2.443 
2.334 


2.363 


Corna— 

May .... 

d duly .... 
| : Bept. 
| Dec. 


1.79% 

1.82) 

1,78 

1.69) 
Oats— 

79h May .... 

774. July .... 

-TT4 Sept, 

80 Dec. 


aye— 
May .... 


gé 


85282235 


*After depr. of . 16 882 15, 
tIncluded in cufr, assets in co’s report. 
Working capital 374 409s 882,828 


TOOKE BROS., LTD. consolidated | 
net loss for 1951 was $89,580, as com- | 
pared with a net profit of $66,872 


for the previous year. 


“After getting off to an excellent 1 ». 


2.714 


Chicago Cash 


For Week 
Apr. 71 
High Low 


Prev. 

High 
Cora— 

2 Vell. ..cccsee « 


_ 


Oat 
" Po Ss Bi wi 


591,863 | 


1,131,695 | 


$10,295 ' 


2.408 | 


At present there are around 
1,400 men working, down from 
last summer’s 2,000. With all-steel 
cars being built, there is not as 
much work in the woodworking 
shop. 
| The company also has a small 
trial defense order for shells, 
| Earnings to date in the fiscal 
year which started July 1,.1951, 


are fully up to the level of the | 
perhaps a little} 


previous year, 


Canada Maltinie 
Contracts Up 


Canada Malting Co. has con- 
| tracts for about two million more | 
| bushels of forward malt sales than | 

at the same time last year, Presi- 
| dent & Managing Director Eric 
|S. Clarke said at the annual meet- | 
jing this week. 
Shipments to date in 1952 are | 
a little lower than in the similar | 
1951 period but higher than in| 
| 1950 period, he said. Both export 
|}and domestic shipments are good. | 
|A year ago the brewing industry 
;}expected that the excise tax 
would be raised so that malt pur- | 
chases were greater than usual. 
Bank advances which totaled 
$5,177,350 at Dec. 31, 1951, have 
been reduced to $4,160,000 and 
|are lower than at this time last | 
| year. j 

The company has good stocks of | 
barley on hand and no difficulty} 
| is anticipated in getting adequate | 
| supplies of barley for the current | 
year, 

Results for the first quarter of | 

the current fiscal year will com- | 
|pare with those of the same) 
quarter last year. In the year) 
1951 company’s net profit was | 
$912,874, equal to earnings of 
$4.59 a common share. 


Directors have declared a bonus | 
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GRAIN SHIPPERS 


——S> 


HARD 


LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPO 


THE FINANCIAL POST 


Cc. L, GUEST 


Frank Gerstein, President af Peoples* 
Credit Jewellers, Limited, announces the 
appointment of Clayton i. Guest os 
Comptroller. 

Mr. Guest was formerly with Elorc Indus- 
tries Limited os Vice-President ond Comp- 
troller and with Long Loc Pulp and Paper 
Company, Ltd., as assistant to the Comp- 
troller and with Somerville Limited, Lon- 
don, as Comptrolier and Secretary- 
Treasurer. * 


regular quarterly dividend of 50c 
a share on June 16, It is hoped 
that, as in the past, a bonus of 
50c a share cah also be paid next 


lof 50c a share payable with the 


December, Mr. Clarke says. 


+ 


1 & SONS 


= 


ON 


HALLET & CAREY LIMITED 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


| THE CANADIA 


N CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


better, Mr. Anderson says. For | 


the year ended June 30, 1951, net 
profit was $1,336,185 — equiva- 
lent to $1.90 a common share. 
Capitalization consists solely of 
n.p.v. common shares of which 
there were 702,000 outstanding at 
June 30, 9951. They were selling | 
about $26 a share the end of last 
week to yield about 5.77% on the 
| basis of their $1.50 regular annual | 
dividend rate or about 7.69% on 
the basis of the $2 total annual | 
dividends paid the last three 


901 | years, 
1,319,441 | 


Burns & Co. Bond Debt 
Totaled $4,006,000 


Funded debt of Burns & Co. 
totaled $4,006,000 as of Jan. 2, 1952. 
This was shown in error as $627,301 
in The Financial Post, April 12. 


Prices 
Winnipeg Futures 


Week to April 21, 1952 
Crono year trom High Low 
Aug. 1, 1851 for for 
High Low week week Apr. 21 / 
Vats— 
May .... 
July .... 
Oct. 


B24 
783 


‘153 


11 
-82 
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Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 
Country Elevators located in 


CALGARY 


all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain, 


/ —_— 


N. MP 


ATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 


Carriers of all 


Fort William, Ont. 
ce 


ELE 


Winnipeg, Man. 


Bulk Cargoes 


Montreal, P.Q. 6 
OREO 


‘TORONTO 
VATORS 


GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 





‘Want to List an Oil? 


On What Company Should Reveal | 


By GORDON M. GRANT | officials have not found it practi- 


j 
| stocks at fever pitch, the Toronto |to which an oil company must 
Stock Exchange has been doing | conform té have its shares listed. 
a little-known but very significant; However, there is 
job to see that the public gets a| developed philosophy on what a 
run for its money. | company should have and this 
To keep up with the expanding | will be of interest to the in- 
“oil play,” the TSE has recently | dividual buying oil company 
raised the level of its require- | shares. 
ments for listing of oil and gas/| 


With the boom in western oil} cal to set- any standard formula | 


a well-| 


Here's the TSE thinking and | 


! the market for an oil issue comes 


in, 

When stability of a market — 
| and market price—are considered, | 
the question of sponsorship comes | 
up. TSE officials will, of. course, | 
prefer to accept an issue where | 
| the management and sponsors 
have records of successful, de- 
| velopment and of carrying pro- 
jects through to completion. 


TSE Raises Sights'S weetgrass Sees Stake In 


Four New Test Drillers 


An expanded drilling program 


on a widening acreage spread is | 


anticipated by Sweetgrass Oils in 
coming months. Matlo sharehold- 
ers meet this week to approve a 


sale of their assets to Sweetgrass | 
on the basis of one Sweetgrass | 


for 2% Matlo, and if this sale goes 
through the company’s holdings 
will be further extended. 

In the Peace River area of B. C., 


stocks, These higher requirements 
will in no sense guarantee specu- 
lators future market profits in 
oils. But the “vetting” done by 
the exchange is designed to see 
|; that new listings“ have sufficient 
| financial resources and character 
to assure the investor a Svorth- 
while effort to achieve future suc- 
cess. } 
No Standard Formula 
Because pfices of oil stocks 
have run well beyond the bounds 
of any yardsticks in terms of earn- 
ings or proven oil reserves, and 
value to be placed on acreage, 
seismic data, royalties, etc., is 
usually “problematic,” exchange 
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PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 
ARMENA, CAMROSE, GOLDEN SPIKE, LEDUC, 
REDWATER and STETTLER AREAS 


The undersigned will receive up to the close of office May 22, 1952, 
offers to purchase a Petroleum and Natural Gas Lease for each of the 
following parcels, namely: 
Parcel No. Part 
Armena 


See. Twp. Ree. Mer. Acreage 


26 
28 
a4 


21 160 
21 160 
2 160 
2 160 
Camrose 

1 N.E.% 


Golden Spike 
4 
5 


Ledne 
21 


— 


160 


ny 
oe 


51 


49 
49 
49 
49 
49 
49 
49 
49 


424225 <n 
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) 
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Redwater 
131 
132 
133 
134 
15 
136 


Stettler . 
6 38 4 
7 38 4 


Any lease that may be granted shall be issued pursuant 
the Mines and Minerals Act. 


* ‘The offer in each case must be accompanied by the ful! amount of the 


56 
6 
56 
56 
56 
46 


peZZnZ 
mass 

---- * * 
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160 
159 


to Part VI of 


Zn 
mic} 
es 


ppurenace price together with the rental at the rate of $1.00 an acre - 


he first year, and the lease fee of $10.0. 

The purchase price, rental and fee must be in the form of cash, bank | 
draft, marked cheque on a chartered bank, certified Treasury Branch 
order ,cheque, certified non-negotiable transfer voucher, or a_letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

Anyone may ask that if his offer on one pereel is not accepted that he 
be considered on another parce! providing his order of choice is clearly 
stated and that the ampunt of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice. 

The offer should be mailed to the undersigned or may be handed to 
the Director of Mineral Rights, Room 227, Administration Building, 
Edmonton. 

The Department reserves the right to reject any or sll offers received 
pad to refund to thé person making the offer the moneys received from | 

im. 

To avoid any misunderstanding it is stated that the lease, if issued, will 
be subject to the royalty that may from time to time be fixed by the | 
Lieutenant’ Governor in Council pursuant to Section 263 of The Mines | 
and Minerals Act and any offer to receive consideration must be on aj} 
strictly cash purchase basis. 

The person making an offer accepted by the Department will be given 
a stated time within which to make formal application. 


I. N. McKINNON, 
Deputy Minister of Mines and Minerals. | 


| 


April 19th, 1952. 
EDMONTON, Alberta. 


SEE WERNER 


The R. D. Werner Co. (Canada) Lid. 

; has expended its facilities in order to 
service its increasing number of industrial 
accounts now using roll formed shapes. 
These customers know that where time, 
qvolity and manufacturing “know how” 
ore important . . . Werner fills the bill 
+++ from purchasing of materials to 
final delivery. if roll formed shapes in 
aluminum, stainless, mild or cold rolled 
steel, brass, zinc or copper can be used 
in your operation, we would appreciate 
the opportunity to submit quotations on 
your requirements. 


eS R: D. Werner Co. (Canada) Ltd. 


a 
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‘steps taken: 


Since most of the new oil stocks 


}are strictly speculations rather 


than seasoned investments which | 
can be evaluated on an earnings 


basis, TSE management feels that 
| their job is to see that new list- 
ings have enough capital to give 
the company a chance of finding 
oil or gas if present production 
is not large. (Possession of pro- 
| duction is usually a requisite of 
listing} 
Usually Need $500,000 

With the boom reaching greater 
| heights, and ability to raise money 
| for new oil ventures on the in- 
|erease, requirements for cash 
position were increased from 
| $200,000 to $300,000 and recently 
to $500,000. There is no iron- 
bound requirement that a com- 
pany have $500,000 but that is the 
requirement for the run-of-the- 
mill company coming up for list- 
ing. A company with say a large 
acreage of proven land in Leduc 
might not be required to have 
$500,000. The exchange realizes 
that each company must, in a 
sense, be judged on its own 
merits. 

In serving up the $500,000 
figure, the exchange will accept 
oil in the ground up to a valua- 
tion of $200,000 on the basis of 
$1 a barrel. This is what a bank 
might lend a company. Of course, 
lower grade oil such as that of 
Llovdminster will not be accepted 
at the $1 figure. 


Share Price Important 


sure up to all the previous re- 
| quirements, if may be refused 
listing for numerous reasons. One 
large producing western oil com- 
pany was reneng Aured down 
for share listifg’ after a méteoric 
rise on western and Toronto over- 
| the-counter markets and a liquid 
| position far beyond’ exchange re- 
| quirements. 


Price of af issue Must be con- 


sidered in relation) to» priees of 
other issues. Afid naturally the 


exchange would hardly wish to | 


see a new oil stock listed, only 
to see the issue drop abruptly 
shortly after listing. Stability of 


‘the 
| Wawanesa 


Mutual Insurance Company 


| land 


Admitted Assets . $12,630,796.65 
Surplus 4,436 ,056.97 
Dom. Govt. Deposit 3,971,699.39 


Write for Financial Statement 


® Cf) 


INTERNATIONAL PETROLEUM 
COMPANY, LIMITED 


Notice of Annual Meeting 
of Shareholders 


The Annual Meeting of Sharchold- 
ers of Intérnational Petroleum 
Company, Limited will be held in 
Private Room No. 10, Main Mezza- 
nine Floor, Royal York Hotel, T- 
ronto, Ontario, on Friday; May 9%, 
1952, at 2:30 p.m. 

The meeting, in addition te mat- 
ters required to be dealt with at the 
Annual Meeting, will consider by- 
laws passed by the Directors 
amending the General By-laws by 
(a) deleting references to Bearer 
Share Warrants and providing for 
the continuing rights of the present 
holders of Bearer Share Warrants 
and (b) making certain changes in 
the signing authorities. 

In order to attend and vote at the 
meeting a holder of bearer share 
warrants must deposit his warrants 
before May 6, 1952 with an accept- 
able depaaitary and obtain a certi- 
ficate containing (1) the name and 
address of the shareholder (2) the 
numbers and amounts of the war- 
rants deposited, and (3) a statement 
that the warrants will be held by 
the depositary under this deposit 
until May 12. 1952. 

his certificate (which may be a 
er), if presented at the meeting. 
will entitle the person named therein 
to attend and vote at the meeting, 

pr will be effective if attached to a 

pare signed by such person and 

imdiged with the Secretary of the 

Company, and any form containing 

the necessary provisions will be 

accepted. 

The following are acceptable de- 
positaries for this purpose :— 

(1) A branch or agency of any 
Canadian chartered bank. 

(2) A benk which is a member of 
the Federal Reserve System of 
the United States of America, 

(3) The Secret-ry of the Company, 
434 University Avenon Toronto. 

Cc. H. MULLINGER, 
Seeretary. 
Dated at Toronto, Ontario, 
this 24th day of April, 1952. 


SURVEY OF OILS, 1952 


Here’s investment information to help you profit from Western Oils. Gives 
you property locations and acreages, production of crude, dividend record, 


condensed balance sheets, earnings, names of office 
else will you get up-to-date facts like these. Provides 
now fo invest profitably. . 


Now Ready 
ORDER YOUR 
‘COPY TODAY 
$2 postpaid . 

op 

> 


Please enter our order as 


Payment enclosed $...... 
Company ....... 
Attention of ...... 
Street & Zone .. 


City & Province .. 


*#eee 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, CANADA 


rs, and maps. Nowhere 
all the data you'll need 


' 
| Net profit evaceoeass ee.) 


follows 


++. Copies SURVEY OF OILS, 1952, now ready .... ot $2) BOTH 
«+ copies SURVEY OF INDUSTRIALS, 1952, 


seedy dune 26 .... ot $3) FOR $5 
OR -ws Sus Cities 


| Less: Int. & gen. exp. 


consider the price at which an 
issue is selling but the prices at 
which shares may be under op- 
tion, If option prices are so low 
jas to provide little worthwhile 
money for future operations, that 


fact alone would be more than | 


enough fc cause a refusal of dist- 


ing. The exchange won't usually | 


approve a Sale of shares at a dis- 
count of more than 25% below 
the market. 

What the exchange wants or 


doesn’t want when it comes to | 


listing is undoubtedly having a 
profound influence on the shape 
of oil financing. Where financial 
sponsors and management of a 
new company really want to make 
their company a success, TSE 
listing requirements will be con- 
sidered. The privilege of listing 
relieves sponsors of the necessity 


Oe 


OLL PRODUCTION 


Not only does the Exchange | 


| no: theast of Fort St. John, Sweet- 
grass has a 50% interest in 50,000 
acres, Duvex holding the balance. 
The company’s holdings here are 
in the same region as recent oil 


of providing prospectus informa- 


tion to potential new shareholders. | 


Right from incorporation, many 
,oil companies are now faking 
steps to see that their corporate 
structure will be along lines 
which will ultimately secure ex- 
change approval. Numerous re- 
organizations and amalgamations 
of existing companies have been 
effected to reach the same end. 

Like the man in the street, ex- 
| change officials have no way of 
assuring success for any oil ven- 
ture. But knowing what the ex- 
change looks for in an oil deal 
may assist the man in the street 
in sizing up the issues in which 
the is speculating. 


Interesting Acreage Up 
For May 22 -Auction Sale 


From Our Own Correspondent 


' After 


the first well is com- 


CALGARY--May 22 will be a pleted, rig was to move to the 


| fairly important date on the 
‘calendar for western oil compan- 
ies seeking gromising oil acreage 
for development. 

On that date the Alberta Gov 


! ernment is offéring approximate- | 
Even if a company can mea- |! 


ly 71,840 acres of petroleum and 
natural gas rights. 

Included in the lease rights 
being offered are proven and 
semi-proven tracts in the follow- 
ing areas: Armena, Bonnie Glen, 
Bashaw, Camrose, Drumheller, 
Ellerslie, Golden Spike, Leduc, 
Malmo, Nevis, Redwater and 
Stettler. 

Numerous other parcels 
semi-proven and wildcat areas 
| are also up for tender at the next 
crown sale. 

Largest acreage tract to be 
offered 49,120 acres in the 
Lucky Strike provincial reserve, 
located in the southeast sector of 


is 


the province, about a dozen miles | 


| from the U. S. border. 
More numerous sales are ‘ex- 
pected to be held in the future. 


British Pete. Success 
British Petroleums-Mer- 
team received a flow of 
crude oil to the surface during 
drillstem test in the D2 zone of 
the Devonian at the team’s driller 
| in the Kavanagh area of southeast 


The 


| Leduc. 

The well had previously indi- | 
cated oil success from the D2 
when initial tests in that horizon 
gave a recovery of clean crude 
| oil. 

The new producer, British 
Pete.-Merland No, 1, L.S.D. 15, 
| Section 7-49-25w4, is about one 
|half mile southwest of previous 
D2 production in that area. 

The well is located on an 80 
|acre farmout from Imperial Oil, 
| is subject to a fixed oil payment 
j to that firm out of a percentage 
| of production. 


JUPITER OILS reports that with 
31 additional commercial wells com- 
| pleted at Joseph Lake in 1951 bring- 
ing producers there to 64, company’s 
equity in oil production rose from 
| 59,197 to 158,053 bbl. Dollar value 
of output was $411,464 with «gross 
revenue of $240,529. 
| Gross revenue in the first quarter 
| of 1952 is stated to be better than 
|} 1% times that of the same 1951 
period. 

Net imcome before development 
write-off amounted to $177,566 all 
of which was allotted to recovery 
of development costs. 

At the close of business in 1951, in- 
| terests were held in 76 producing 
wells, against 45 the year previous 
Acreage in Alberta, Saskatchewan | 
| and British Columbia in which par- 
| ticipations are held increased from 
some 100,000 acres to 1,250,000 acres. 

Production is now being secured | 
| from 71 wells at Joseph Lake, it is 
| stated, with encouraging results re- 
ported in the northerly extension 
of the oil pool. 

Interests are held in production 
from four wells each at Leduc, Red- 
water and Lloydminster. 

Issued capital remained at 2,300,000 
| shares durifig the year but on Jan.) 
7, 1952, shares were changed from 
no par value to a par value of 15 
cents a share. In January, the com- 
pany also sold $1,250,000 of convert- 
| ible sinking fund debentures, due 
Jan. 1, 1967, with proceeds used 
to retire bank loans and to furnish 
| working capital. 

As at Sept. 30, 1951, oil reserves 
of the company were estimated at 
2,079,179 bbl. with additional oil and 
gas wells subsequently completed. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1951 
Prod’n revenue . $240.529 
Add: Other income ... 2.577 
39,769 
25,771 
177,566 


1950 
$52.648 


16,562 
10,615 | 
55,471 


Depree. ...-. Se-s 
Net ince. before dev. w/o 
Less: Recov. of dev. 

cost reserve 


177,566 
ail 


55,471 
ail 


CONDENSED BALANCE SHEET 

As et Dee. 41: 1950 
Cash $8 289 
Accts. ree., etc. 
Investments 

Tofal curr. assets _.. 
Ad@y, pay’ts on invests. 
Leases & rights 
Prodn. equipment* ... 
Dev. expend.* 


57,000 
88,996 


43,730 
91,243 
435,976 | 

2.023 | 


673,988 | 


227,300 | | 


9,613 | 
237,113 | 
| Capital “stock ine | 
*After deprec. of ... 
tAfter reserve of .. 
| Excess of corr. Habs, 
ever curr. assets 


64 


. 


146415 


in | 


15,707, if 


14.910 }} Reece eseresaceese 


}second location with drilling ex- 
| pected to be under way there ina 
few days. | 


Three Castle Drillers 


Castle-Leduc Petroleums has 
commenced drilling its second 
Leduc well and contracts have | 
been awarded for anothtr two 
wells in which it is interested. 

New start is Castle-Leduc Al- 
bion 12-1 a quarter of a mile east 
of Imperial No. 387 D3 oil well. 
Location is on a quarter section 
of D2 farmout rights from Im- 
perial Oil. 

Alberta Oils and Castle-Leduc 
share net interest in the quarter 
on a 50-50 basis, each supplying 
half drill costs. The other well | 
sites are also staked, one with | 
Bashaw Leduc and the other with | 
Rundle. 

Hy-Charger In Deal 

Hy-Charger Petroleums and 
Alsa Hoidings have acquired a 
quarter section farmout from 


| Mill Creek Oil Co. in the Bittern | 


Lake area of central Alberta. 
The team will receive a 0% ' 


|interest in the 160-acre tract for 


the drilling and completing of a 
well down to the D3 zone of the 
Devonian. The well is about 1} | 
miles east of a wildcat being 
drilled by Bay Petroleums under | 
a similar farmout agreement with 
Mill Creek. | 


Royalite & Coleville 

Royalite Oil Co. has worked 
out with the Saskatchewan Power 
Corp. a program of electrification 
of Saskatchewan's newest oil 
field, Coleville. 

The electrification involves Sec- 
tion 30 of the Coleville field 
which is in the very heart of the 
new oil area. Pointing out that 
oil operators have found it ad- | 
vantageous to electrify oil fields | 
in early stage of developmient, a! 
Royalite spokesman said the Cole- 
ville electrification scheme was 
definitely a longterm project. 

A four-inch pipeline is now in 
operation from the Coleville field | 
to the railway siding at the village 
of Coleville. It will be buried as 
soon as weather permits. 

A move is now being considered 
for construction of a double spur | 
railway track at Coleville with 
loading racks to handle 40 rail 
way tank cars at one time. This 
is the result of the expected in- 
crease in production. 


SEE FOR YOURSELF 


why OIL IN CANADA is 
the most read 
Canada’s 


oil industry 


widely 
authority on 


Wah the growing importance of W extere | 
Canada's oil production, it is essential that 
YOU be kept up to date and informed about 
the latest developments, It is the only maga- 
zine with full coverage of all technical de- 


velopments in the Canadian petroleum 
industry. 


GET A FREE SAMPLE COPY OF 


gil in Canada 


See how “Oil in Canada” keeps you abreast 
of the fast-moving developments taking place 
in this important industry! Your FREE copy 
is waiting 


Cae OUT AND MAIL ——<—<— 
1 OIL IN CANADA 

i 365 Bannatyne Ave. 
i Winnipeg, Man. 
Please send free sample copy of OIL IN 
j CANADA w: 


E NAME . 
Please Prine 


i ADDRESS 


| CITY OR TOWN 


e . 


ana 


jand gas discoveries in the B. C. 
Peace River region. 
Drill Blood Indian 

In the Blood Indian reserve, 
Sweetgrass has a 40% interest in 
a farmout of 3,200 acres (Decalta, 
Marigold and others hold remain- 
ing interest) and contracts are 
|being let for two exploratory 
| wells. Sweetgrass and its part 

ners are entitled to a return of 
| costs and then to 60% of further 
| production. 

Western Petroleum Leaseholds, 
which holds a farmout on part of 
Sweetgrass lands in the. Steve- 
ville area plans to commence 
drilling of a well in this gas area 
shortly. 

Drilling is also planned in the 
Ellerslie area where an offset is 
held to the Hailes No. i well with 
90% of net accruing to Sweet- 
grass. as 

Through Matlo, Sweetgrass is 
interested in recent drilling for 
oil in the Campbell area. 

Sweetgrass also has a stake in 
19,000 acres on Vancouver Island 
adjacent to where other operators 
plan to drill shortly. 


|| MINING EVALUATION COMPANY 


estedlished im 1934, as @ quide to the 


MINING INVESTOR 


A cOMstawt orocess of examination 
and selection m che Cansdian Min- 
ine Camps, trom Quebec cn the 
Yukon, brings c our subscribers 
tactual reports and expert analvses 
ot + wide list of Canadia, Gold and 
Base Metal Properties from the Pros 
Dect co the Producer, 


Correspondence Inrifed 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


Change of Name 


The Company Name of 


SUPERIOR OILS OF 
CANADA LIMITED 


hés been changed to 


NEW SUPERIOR OILS 
OF CANADA LIMITED 


509 - Eighth Avenue West 
Calgary, Alberta 


If you could be 


———aApril 26, 1952 


THE FINANCIAL POST 
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71770 a year pertnuck 


GET THE FACTS AND FIGURES 
ABOUT GOLD COMET 
TRUCKS FROM YOUR DEALER! 


‘ NP 52-6 


SCURRY OILS reports that by} TRANS EMPIRE OILS informs the 
agreement of April 15, 150,000 shares} Toronto Stock Exchange that as of 
have been underwritten by Ross,} March 31, 58,190 shares have been 
Knowles & Co. at $4 a share, pay-| issued as a result of series “A” note 
able forthwith. Issued capital is| conversions. Issued capital is 1,978,- 
2,650,000 shares, leaving 350,000) 199 shares, leaving 3,021,801 shares 
shares in treasury. in treasury. 


——$— 
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CANADA SAND PAPERS LIMITED 


PRESTON 70 rae. 


UPTON 
BRADEEN 
& JAMES 
LIMITED 


VANCOUVER 
OTTAWA 
WINDSOR 


MONT 
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sure | 


(1) 


that a mining 


roperty has been quite definitely 


oven to céntain a substantial quantity of ore with 
igh values — 


(2) 


that those responsible 


for its development are 


thoroughly reliable, as well as being capable and 
experienced, mining men — 


(3) 


. 
and that the firm that is sponsoring the issue of the 


stock of this company has an established reputation 
for integrity in the tinancial field — 


would you be interested in — at least to the extent of investigating — the 
possibilities for profit to you in such a venture. 


Seigneur Securities 


LIMITED 


The Sponsors of 


MINDAMAR 


and 


MINDA-SCOTIA 


WOULD LIKE TO TELL YOU ABOUT A DEVELOPMENT THAT 
MEETS THE ABOVE CONDITIONS IN EVERY PARTICULAR 


The development to which we refer 


COLUMINDA 


advanced 


METALS CORPORA. 
TION LIMITED. Like Mindamar, it is 
another base metal mining operation 
which has been brought along to an 
stage of development 
which we believe, on the basis of com- 
petent geological and engineering ad- 
vice, shows real promise of becoming a 
very successful mining operation. 


is Now — frankly — we do not KNOW, 
at this stage, that this development will 
equal the performance of Mindamar, 
which we first offered to our clients 
at 60% a share and which has been 
trading recently at well over six times 
that figure But the results at COLUM- 
INDA to date are such that we sincerely 
believe that vou owe it to yourself to 
investigate the possibilities. 


and 


THE COUPON BELOW WILL BRING YOU THE 


INFORMATION THAT WILL ENABLE YOU TO FORM YOUR 


OWN OPINION ON THE MERITS OF THIS ISSUE 


Columinda Metals is a speculative security sponsored by 


Seiqneur Securities Limited 


Seigneur Securities Limited, 
217 Bay St., Terente, Ontario. 


Dear Sirs: 

Please sénd compiete 
information on COLUMINDA 
METALS CORPORATION LIM- 
ITED. i understand that there 
is not the slightest obligation on 


my part in asking you te do this. 


me 


217 Bay Street Terento, Ontarie 


ADDRESS 


CITY OR 
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Wy STULL 
“icsaatals Supply is still catching up with , 
demand for ‘base metals in the! 
United States—and the world at | 
large—but the price structure in 
the U. S. is still holding steady | 
despite weakness displayed by | 
many other commodities. 

Lead is in the easiest supply 
of all with a small surplus re-| 
ported in the U. S. and elsewhere; | 
price outside the U, S. now prac- | 
tically the same as the 19-cent | 
VU. S. price. 

Special high grade zinc is in| 
more than adequate supply but} 
the ordinary garden variety is | 
still short, 

Washington sources predict that | 
copper will be in easier supply | 
six months from now. London | 
reports free market copper for | 


mmol 
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the pure joy 
of really fine 
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third quarter delivery selling at} 
36 to 37 cents a pound, 

Nickel remains very tight with 
No signs of this. situation chang- 
ing at any time in the early future, 

A price increase of at least a| 
cent and possibly two cents a) 
pound for aluminum will be| 
necessary if Aluminum Co, of 
America meets demands of the | 
CIO-United Steel Workers, Alcoa 
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WILLIAM H. STANTON 


The Campbell Soup Compony ltd., New 

Toronto, announces the appointment of 

- . William H. Stanton as General Manager 
‘a él of its Canadian operations, Mr. Stanton 

. come to Canada os Assistant Genera! 

!) rf Manager, in 1950, and succeeds Hal L. 
‘ Bemis, who has been appointed Vice 

President of the Canadian Company. Mr. 
Bemis has been General Manager of the 
Company since 1947 and in future will 
be located at the office of the parent 
Company, in Camden, New Jersey. * 
| ar tenner 


Sheep ond goot leothers ond glozed 
kid for shoe linings ond uppers. 
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National Steel Car Corporation has been privileged 
to play a large part in many important develop- 
ments in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
much to the buyer of railway equipment. 

The opportunity is always welcomed of placing 
definite recommendations, estimates and specifica- 
tions before those interested in modern steel rolling 
stock and allied products, 


MINING INVESTMENTS 


Metals in Easier Supply 
But Prices Still Steady 


| Steep Rock Adds Ore 


| President M. S. Fotheringham 


(New Goldvue In 
High Grade Ore 
At 800 Horizon 


Higher grade gold ore than ever 
previously encountered~in the 
mine has been opened up recenily 
at the 800-ft. level of New Gold- 
vue Mines, The Financial Post is 
informed officially. 

Fine grade is veing opened in 
the 502 south drift with values 
averaging high grade over full 
drift width. Some of the values 
have been on the sensational side 
running into the ounces. 

So far the big new high grade 
confirms. This body, lying along | oa ee ts onak tele eeodeeneiy 
: 7 . " . p 
= tan Erring- in the best material yet encoun- 

Hog mines, has had| tered by the drift. 
a 50% increase in its known | 


president I, W. Wilson reported 
last week. 


An impressive extension to “G” 
ore body has been secured re- 
cently at Steep Rock Iron Mines, 


| Hogarth mines. 


| length in the last month. 


Length for “G” ore body is now 


4,500 ft. and indicated width is | 


150 ft. It thus becomes another 
major indicated ore body. 

The view has long been held 
that there might be continuous 
ore between the Errington and 
The “G” ore 
body lies along this length; Julian 
Cross, mining engineer, feels that 
this will be the case and states 
that production from this single 
portion of Steep Rock range could 
be maintained at six million tons 
annually for generations. 

“When the entire range has 
been fully developed output of 
double that tonnage can be ex- 
pected and this might be ex- 
panded under certain circum- 
stances to as much as 15 million 
tons a year,” he declared. 
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Murdoch on Gold 
Will the price of gold be in- 


be two years or more before there 
|is any relief on this score, 
Closing Pamour down had been | 
| considered, he revealed, but cost | 
j}of the closing down would be 
|great, a hardship would be 
| worked on the local community 
| and continuation will allow com, 
| pletion of a large development 
| program over the next two years. 
“Were it not for the feeling of 
confidence and recognition by 
| Ottawa of the serious position of 
| the industry, I would recommend 
| that Pamour be closed down im- 
| mediately,” Mr. Murdoch said. 
I ” > > 
| New T. R. Officials 

Two well-known Canadian min- 
|ing men are taking over the two 
chief posts in a leading mining 
finance company, Transcontin- 
ental Resources, 
James D. Mason succeeds W. 
| B. Milner as president and W. M. 


| Gilchrist has been appointed vice- 


creased? J. Y. Murdoch, presi-| president. Mr. Milner will con- 
dent of Noranda Mines, told | tinue as chairman of the board. 
shareholders of Pamour Porcu-|} A geologist with 15 years ex- 
pine last week that he regarded | perience in the Northwest Terri- 
a future increase as “inevitable.” | tories and B. C. mining fields, 
Because of his shrewd judgmefit| Mr. Mason has been in charge of 
in business and mining affairs, |T. R. exploration as well as direc- 
Mr. Murdoch's statement attracts| tion of field work on various 
more than average attention. | properties, 

Mr, Murdoch, however, also| Mr. Gilchrist joined the com- 
said that “when it will occur is} pany after broad experience as 
a matter which no one can fore-| an operator, including a period as 
see.” He expressed the view that/| assistant manager at Giant Yel- 
an increase will not occur while | lowknife. He has been in charge 
the U. S. treasury retains its pre- | of T. R. operating mines and will 
sent policy and that it might well! continue in that capacity. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


FALCONBRIDGE NICKEL | is estimated to contain 290,000 tons. 
MINES reports the following high-| Tests of samples have indicated a} 
lights of 1951 operations: high quality spinning fibre with a| 

—Record sales of $20.8 millions | recovery of 8% fibre of this grade. 
($17.4 millions in 1950). Additional recovery of lower grade 

—Earnings at a new peak of $3 | fibres will be practicable when op- 
millions equal to 90 cents a share | erations are established, Mr. Connell 
vs. 1950's 79 cents. | reports. 

—Ore reserves up 3,969,000 tons Conwest had a 1951 net profit of 
after treatment of 1,083,670 or 17% | $341,684, 13.6 cents'a share, as com- 
more tons. paved with a 1950 loss of $39,781. 

—Confirmation of a new ore | Market value of shares in and ad- 
body at Fecunis Lake which resul- | vances to other companies were over 
ted in boost of 3,235,500 tons in | $11 million at the end of 1951. 
indicated reserves included above. INCOME ACCOUNT 

—Increases in both average goats ae 1950 
nickel and copper contents of ore | Less: Gen. exp. ...... 
reserves to 1.74% and 1.00% nickel Depreciation ........ 
and copper fespectively. “eid tous epee 

—Good progress with expansion | Net profit 
in Canada and Norway. a SONDENSED BALANCE SHEET 
By the end of 1951, refinery capa- | a Cae an 
city had been practically extended | oun - i OTS $23,977 ae 
to 30 million lb. annually and a| Investments} ......... 434,619 
further increase to 35 million Ib. of Ae ereatrnnocgeves aneaan 
nickel a year is planned this year. | Invest. in subsid. Kx 184.690 177,546 
New equipment was brought into | Other Sees “a wae 
operation in an enlarged concentra- | 7)5¢. assets aan .” 
tor building and delivery of a fourth | Fn ae Lysate a. 7“ 
converter for the smelter is expected | _ Total assets .. 811,130 1,661,731 
this spring. me ain.| ACC DAT. scetices 888 

At the Falconbridge mine, dia-| ~ Total curr. liabs. .., 
mond drilling has indicated the ex-| Conting. res. ......+++ 
tension of the “Southwall” ore body | C3pital stock .....-... 1.284.906 
to the 5,700-ft. horizon in the main| «After depr. of |..°. * 6/592 
shaft area. 


| ‘Market value , 508,082 
McKim mine exceeded 


@1,202 


341,684 839,781 


$407,956 
23/174 
431,130 


100,000 


wa | $Market value ..... 10,610,316 5,276.12 
. . its rated Deficit. , ’ 
capacity of 500 tons daily during 1951 | working capital 


33,096 
and should do substantially better | no 
in 1952, officials report. Because of /_CROW’S NEST PASS COAL CO. 
its massive nature and good grade,| Fernie, B.C., net profit in 1951 was 
McKim ore has proven beneficial to | $541,906—down 10.12% from _ the 
Falconbridge blast furnaces. | Previous year’s net of $602,970. 
Dtring February, the Hardy shaft | Coal mined amounted to 1,066,981 
reached 1,028 ft. and development | tons (1,025,090 in 1950) and coke 
of the mine is to be proceeded with | produced tqtaled 170,647 tons (156,- 
as rapidly as delivery of equipment | 186); 8,459,052 board feet of lumber 


294,989 


$919,339 


Secs, at costs ....sse+e 
Refin. met. cost . 
Matte, cost .. 
Supplies, etc. . 
Total curr. asse 
Devel, exp. ..... ee 
Prepaid exp. ..+++++. ° 
Misc. invests. ..+ccoes 


9,969,773 





permits. were sold. 

A contract with the U.S. Govern-| Capital expenditures during the 
vance to assist the company in meet-| items were the completion of the 
ing expanded production commit-| electrification program and certain 

CONS. INCOME ACCOUNT colliery, erection of a new coke 
Years Ended Dec, 31: 1951 1950 screening plant at Michel, and 
sales 20,78: 7,380,316 | ~ . : 
Metal sales ......-- 20483008 1780216 | Curran. Knowles byproduct coke 
Add: Other inc. : 955 ee Crow's Nest Pass Oil & Gas Co. 
eeee eee Seve sasee atee eee 1'567,869 | Was formed during the year for par- 

Def. devel. W/O ..++ 7 4 

Depreciation a 352,213| Alberta and to search for oil and 
Net profit "407 2,207,308 | 828 On the company’s properties. A 
Less: Dividends 1,705,124 1,362,54 y 

e | sidiary acquired a 5-10% interest, is 
Barnings per Share and Dividen’ ***sy79| @ Successful gas producer. The com- 
CONDENSED CONS. BALANCE sHeet | the subsidiary during the year. 
As at Dee, 31: 1951 1950 A new contract, lasting for one 
3,045,517 | Tynited Mi Work A i 
2'282'347 ni ine orkers of America 
on Feb. 17, 1952. Wages were in- 
2,988,833 2,804,738 
2,000,043 1,416,503 | Prospecting and diamond drilling 
335,429 1| were continued at the strip mine | 
85,604 89,211 

Power deposit 52850 57615| | Market conditions continue to be 
Mine props, .... 3,407,106 3,327,285 | satisfactory and demand exists for 
er anne | from oil industry is becoming more | 
} and more acute, but the general 

Bank overdraft 44,513 
Tex. p 1,567,818 ada has enabled the company to 
Loan (sec.) ... 826,698 operate at full capacity,” President 

Capital stock . «+ 7,306,025 

INCOME ACCOUNT 

Market value 550 2,2 | Years Ended Dee. 31: 1951 1950 

Working capital 7,436,340 8,934,772 | Add: Other inc. ;..... 87,815 | 79,535 | 
OPERATING STATISTICS | Less: Depr., depl, .... 567,851 564,880 | 

1 | 
1,083,670 928,650 | Net profit 602,970 
Average recov. ..... $19.18 $18.72 | Less: Dividends . 248,472 
S ee ei 1.74% 1.70% | Eartings per Share and D Record: | 
1.00% 0.93% “3 ed $8.72 $9.71 


ment provides for a $6 million ad-| year amounted to $456,811. Main 
ments. | other extensions at the Elk River 
$ $ preparations for construction of 16 
Oper. profit .... 7,564,679 5,958,175 | ovens at Michel. 
5 112,795 
Less: Taxes ...- : 
Det. dat 1,083,670 1,443,322 | ticipating in oil and gas ventures in 
Exch, loss 
3,063,407 i ; 
545| well at Turin, in which the -sub- 
Surplus for year .... 1,305,852 1,345,021 | 
0.40| pany advanced a total of $42,985 to 
CORR cccveecescooves eves | year, was signed with District 18, 
1,374,515 422,252 
creased by $1.40 per day. 
+. 10,652,209 10,890,696 
throughout the ar, 
564,377 593,671 é he ye 
Plant & equip.* 3,679,854 1,877,121 | total 1952 production. Competition | 
Accts., etc., pay, . 1,604,538 Ll 
growth of business in Western Can- 
ay. 
Total curr, lab, 3,216,869 
T. G. Ewart states. 
urplus . 
1,389,553 246, 
*After total depr. of 11,172,554 10,107,417 | Net oper. earn. ...... $1,559,126 $1,476,873 
& 
951 1930 Inc, tuX FeS, ..«seees 537,184 388,558 
Tons milled 
++ 19,116,500 15,191,500 Surplus for year 354,498 | 
Content: Nickel .... 
Paid 4.00 4.00 | 


CONDENSED BALANCE SHEET 
As at Dee, 31: 951 1950 
. $924,479 | 
912,033 | 
1,219,499 | 


CONWEST EXPLORATION CO.) 
wil retain 900,000 shares of Cassiar | Kaen 
Asbestos and also owns 625,000 shares! Bonds & secs. 
of United Keno Hill Mines, repre-| Inventory 
senting 25% of that company’s capi- tee + pleat 
tal, states President F. M. Connell! House proj. const. .... 
in the 1951 annual report. Miscellaneous ..... ote 
Cassiar, after completion of financ- ie ai ees “* 
ing, will have all its 25 million! “Tita assets . 


will ha i Accts. & tax. pay. 
ined, ve. Senate Due to cubaid * 
, Total curr. Hab, .., 
Q Unclaimed divds. .... 
be commenced by Cassiar this spring | Def. purch. .......... 
and this unit is expected to provide Gee stock .. 
an initial output of 6,000 tons of} aAfter depr., depl. & 
spinning grade fibre this year. First/ “ 


amort, of ..... 


production will be taken from a! Fon y value 


large body of talus material whigh/ Working capital ..... 
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The Salt of the Earth... 


Flanked by towering wells that pump salt brine from 
the subterranean depths at Dow’s Sarnia plant, these 
storage tanks maintain a supply of this material which 
is electrolytically processed into caustic 
soda and chlorine. These two basic 
chemicals, so vital to Canada’s industrial 
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for Canadian Expansion 


expansion, are required for the manufacture of an 

extensive list of Canadian products . . . ranging from 

adhesives to aircraft, from wood pulp to weed killers. 
Caustic soda and chlorine are but two of 
over 600 chemicals which Dow supplies 
to a constantly growing Canada. 


TORONTO * MONTREAL « REGINA « SARNIA 


se thie ita etl 6. 
Canadian Maple Syrup is world 
renowned for its delicate favour 
and delightfully clean taste. 


Seagram TELLS THE WORLD 


Se hein taste... book. to Cele ; 


“Say ‘Canada’ and you think of 

zestful northern air; swift-running 

Streams; rich, rolling farmlands. It 

» Seems only natural, then, that there 

_ +, should be an especially clean taste to 

> 90 many of the good things from this 
r favoured land.” 


a Se bcllce. Bs 


The above illustration and text are from an advertisement 
now being published by The House of Seagram through- 


out the world—in Latin America, Asia, Europe, and Africa, 
This is one of a series of advertisements featuring Canadian 
scenes and Canadian food specialties. They are designed 
to make Canada better known throughout the world, and 
to help our balance of ‘trade by assisting our Government's 
efforts to attract tourists to this great land. 


The House of Seagram feels that the horizon of industry 
does not terminate at the boundary of its plants; it has a 
broader horizon, a farther view—a view dedicated to the 
development of Canada’s stature in every land of the globe. 


Che House of Seagram 
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NOTICE TO SHAREHOLDERS 
of 
SUPERIOR OILS OF CANADA 
LIMITED 
now 


NEW SUPERIOR OILS 
OF CANADA LIMITED 


Arrongements have new been completed 
for the exchenge of shores without 
nominal! or por volve of Superior Oils 
of Conode Limited on the basis of one 


share with @ par volve of One ($1.00). 


Dotior of New Superior Oils of Conode 
Limited for each three shores without 
fominal or por valve of Superior Oils 
ef Canede Limited. 

Mo provision is being mode for the 
lssvonce of certificates for fractions! 
shores but arrangements have been mode 
with the fiscal ogents whereby froc- 
tional shore interests wilt be bought 
ond or sold by the Crown Trust Com- 
pony in the cities of Montrec!, Terente, 
Coigory or Vonceuver, Conade, based on 
the then current merket volve. A rhere- 
holder who hes @ fractional shore in- 
terest should odvise the Crown Trust 
Comoony te buy er sell the troctionol 
shore interest whee submitting certifi- 
cates for exchenge. Shorehoiders ore 
edvised to moke exchenges os soon 
ot possible. 

Exchonge may be mode at ‘he offices 
of the Crown Trust Compony os above, 
on of offer April téth, 1952, at which 
dete trading of the new shares will 
commence on the Montreal Curb Morket, 
end on the Toronto, Calgory ond Von- 
Couver Stock Exchonges. 

Deted at Colgory, Alberto, this 12th day 
of April, 1952 


H. E. HOWARD, 
Secretory. 


‘Nesbitt LaBine Ore News, Shaft for Rix 
Pace Expanding Beaverlodge Picture 


This year will be the Beaver- 
lodge uranium field’s greatest 
|year both from the standpoint of 
| preparations for production and 
the drive for development of still 
further uranium deposits. And 
from market interest demon- 
strated recently in such issues as 
Nesbitt LaBine, Rix Athabaska, 
etc., a great resurgence of the in- 
vestor interest appears in the 
making. 


So far, a major ore deposition 
has been established underground 
at only one property—the Ace 
mine of Eldorado Mining & Re 
fining (1944). But from first ore 
news obtained by Nesbitt LaBine 
in the presumed Riley fault area 
and by Rix in its surface drilling 
program, prospects are bright the 
“play” will extend considerably 
soon. 

Saskatchewan authorities ex- 
pect expenditures in the Beaver- 
lodge, Charlebois-Spreckley 
Lakes and Lac La Ronge area to 
reach the $8 million mark this 

| year compared to $5 millions last 
year with 90% of this expenditure 


DOUGLASS, ALLEN, DAVIS 


192 BAY ST.. TORONTO, CANADA .- 


LimMiteo 


EM. 35-6288 


Deaters and Underwriters of Specu atiwe Securities 


S, T. Douglass 


e-.and you can make 
someone happy, too, with 
this new and different kind 


of gift! Here is an out-of-the- 


John Allen, CLA, 


KK, A, Davis 


Dv-r 


ordinary present that’s sure to 


please... an 
worlds ...an adventure, 


door to new 


experience and education rolled 


into one! 


A Canadian National Train Travel 
Gift Certificate is the ideal gift 

for any occasion . .. It is easy to buy, 
easy to use... readily exchanged 
as full or part payment on a train 
ticket to any place the recipient 


may name! * 


Any Canadian Nat.onal 
ent will be 
glad to tell you about it. 


Ticket A 


For reservations and in- 


formation, 


see, write or 


phone your loco! Cana- 
dian National Possenger 


Agent. 


CANADIAN NATIONAL 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


A 
- Good 
Gamble 


In the spectacular new 
South Chibougamau Field 


Montgomery 


MINING COMPANY LIMITED 


(Ne Personal Liability) 


We have prepared two informative brochures 
on the whole South Chibougamau field and 
on Montgomery Mining Company, Limited. 
Copies of each are available on request. 


Use this handy cou 
your copies. They will 


without obligation. 


nm or telephone for 
forwarded at once 


FEVEKisier inc. 


427 St. James Sireet West. Montreal. Canada 
Telephone 


Plateau 5853 


J. E. DesRosiers Inc. 
427 St. James Street West, Montreal, Canada 


Send me, without 


ot “South 


obligation on my part, copies 
Chibougamau — Progress, Possibilities and Porteasts”, and 
Mining Company 


, Limited — an Interesting Pros 


a 


| in the Beaverlodge section where 


Eldorado will bring its Ace mine 
into production early next year. 

it’s estimated that more than 
/ 1,000 men will be at work in the 
Beaverlodge area this summer at 
prospecting, mining and construc- 
tion jobs connected with the con- 
tinent’s greatest uranium field. 
Hopes are high the camp will 
have not just one but several 
producers. 

Largest single employer this 
season will be Eldorado Mining & 
Refining which now employs 
about 450 men and is expected to 
have as many as 600 on the pay- 
roll at peak this summer. Only 


about 70 men will be employed | 


underground, with majority 
working on the surface construc- 
tion program which includes 
| mining plant, 500-ton a day capa- 
|city mill, storage buildings and 
housing for staff. 

Eldorado started foundations 
for its mill in February and these 
|are expected to be completed by 
June. The mill will employ a new 
leaching process which will give 
a very high recovery of uranium. 
Feature of Eldorado’s mining 
plans will be incorporation of 
headframe repair shops and min- 
ers’ change house in a single 
building. 

The big five-compartment Fay 
production shaft which will 
handle up to 2,000 tons of ore 
daily from both the Fay and Ace 
zones has now reached a depth 
of 350 ft. and will be continued to 
1,150 ft. The Fay and Ace shafts 
will be connected by an under- 
ground drift nearly a mile 
length. Eldorado is also continu- 
ing its surface exploration to the 
northeast of its mines, has a 
diamond drilling program lined 
up for its recently acquired 
Radiore property, and is reported 
to have at least two prospecting 
parties in other favorable areas 
of the province. 

Nesbitt LaBine “Clicks” 

Spotlight at the moment is on 
Nesbitt LaBine which has been 
greatly heartened by initial re- 
sults being secured at its property 
next to Eldorado’s Ace mine and 
which is now finalizing arrange- 
ments to start the driving of an 
adit on its ABC group by June 1. 
The company’s shares have moved 
up sharply from around $1.75 a 
share and recently traded as high 
as $3.20. 

At the original property, what 
|appears to be the Riley fault has 
been intersected in the 103 south 
heading at the 150-ft. horizon 
with an assay returned of 1.03% 
U,O, over 3 ft. (about $150 a ton). 
The company has not stopped to 
drift out this ore showing, aside 
from taking a slash to determine 
strike, and is continuing the head- 
ing. 

In the 104 heading, over 50 ft. 
of ore has now been opened up. 
Ore is continuing in the heading 
with a striking’ improvement 
stated to be in evidence. 

The ABC group has a rather 
sensational showing of pitch- 
blende at surface. A 700-ft long 
adit will be driven to test this 
occurrence. The adit will provide 
backs of 200 ft. Geologists have 
new ideas concerning this occur- 
rence and a limited amount of 
surface drilling will be done to 
confirm new ideas before the adit 
gets under way. 

Increased market interest in 
uranium and Nesbitt LaBine 
shares is reflected in recent sale 


Exercise O ptions 


On Minda-Scotia 


Glengowan Mines & Manage- 
ment has recently exercised its 
option on 50,000 shares of Minda- 
Scotia Mines at 75 cents a share 
and a further 25,000 shares at $1.00 
a share. This brings the balance 
in the company’s treasury to well 
over $100,000 with all bills paid. 
Options remain outstanding on 
824,995 further shares at $1.00 to 
$2.00 a share with 100,000 shares 
additional remaining in the treas- 
ury. 

Shaft sinking has reached a 
depth of 180 ft. or over half way 
to the objective of 350 ft. A total 
of 2,000 ft. of drifting is planned 
at the 200 and 350-ft. levels to- 
gether with drilling below the 
350-ft. horizon to pick up the 
downward extension of the ore 
body below 500 ft. 


Penn Cobalt Lets 
Contract For Mill 


Penn Cobalt Silver Mines Ltd. 
reports further progress in prep- 
aration for production from its 
base metal properties in the 
Cabalt camp. 

Contract has now been let for 
the mill building, flow sheet has 
been finalized and most of needed 
equipment has been placed on 
order. 

Erection of headframe at the 
Foster shaft is being undertaken 
the latter part of this month, 
following setting of the shaft 
collar. Wiin sisaft slashing to 
three-compartmem: size nearly 
completed, timbering is under 
way and sinking of the shaft from 
210 to 500 ft. will be commenced 
shortly. 

Production of cobbed high 
grade silver from both Foster and 
Kerr Lake mines continued in 
March with 3% tons bagged at 
the Foster, averaging an estimated 
; 4,000 ounces, and 1,000 lb. from 
| Kerr Lake, averaging about 1,000 
} ounces to the ton. 


CANADIAN 
OX FELD 


MAPS 


<A> 
no 


CREM CANADA 


in | 


, of 200,000 further Nesbitt treasury 
| shares to net the company $375,- 
|000, Present treasury position is 
| $574,000 and a total of $1,150,000 
has been raised to date. 
Rix Letting Contract 

Rix Athabaska is letting the 
contract for sinking its first shaft 
this week. Over half needed 
equipment has been purchased 
and everything is being done to 
speed the program. The shaft will 
go down at the Smitty zone 
where both tonnage and grade 
possibilities appear promising. 

Ore widths of 30 ft. are ex- 
pected and tonnage possibilities 
look particularly bright. Further 
assay results are awaited with a 
fairly comprehensive picture of 
the Smitty expected in about a 
week's time. Drilling has been 
carried to a depth of 400 ft. which 
is as far as it is economical to 
carry drilling from surface. 


If underground work confirms 
drilling indications, grade will be 
quite profitable and an operation 
of several hundred tons daily 
capacity would appear possible. 

The Leonard series, on which 
Rix formerly drove an adit. has 
taken on a much larger picture 
recently. There are other frac- 
tures at right-angles to the origi- 
nal series and favorable results 
have been secured as much as 
1,500 to 1,600 ft. away from where 
underground work was done. 
Further testing will be done 
before a decision is made on 
where to Sink a shaft in this 
sector where widths are narrower 
but grade higher. 


Goldfields Uranium has com- 
pleted a geophysical survey on a 
group of claims 25 miles north- | 
east of Goldfields where nickel 
was discovered last year. Results | 
of this survey are expected 
shortly. 


Three other properties ‘where 
notable development work will be | 
undertaken this summer are 
Cinch Lake, Amax and Aurora. 
A large scale diamond drilling 
program is already being under- | 
taken by Mining Corporation on 
the Cinch Lake ground with an 
additional drill contract reported 
let. Amax and Aurora have en. | 
tered into an agreement with 
Leadbridge Mining Co., a subsidi- 
ary of St. Joseph Lead & Zinc, | 
one of the largest base metal | 
mining companies in the U. S. 
The program under this agree- 
ment calls for 30,000 ft. of dia-| 
mond drilling to be completed by 
early summer after which Lead- | 
bridge will assess the property\ 
and decide whether or not to| 
carry out its full $4% million | 
program. ¥ 

Beaverlodge Uranium has sub- | 
Stantial finances available for | 
development of its property next | 
to Eldorado’s Ace and has plans 
for going underground as well as 
|extensive further surface work. 
| Interesting results were secured 
|im earlier exploration. Ameran- 
ium has recently been financing 
|for further work and fairly sub- 
|stantial prpgrams are also ex- 
pected for the Orbit, Pitchore and 
Baska properties. New sponsor- 
ship was recently secured by 
Baska. - 


One point of particular interest 
will be exploration on a conces- 
sion granted earlier this year to 
Dee Exploration near Middle 
Lake, 20 miles east of Stoney 
Rapids on the Fond du Lac River 
_ A find of autunite, a new uran- 
ium-bearing mineral, has been 


\Stenee Gets 


OBrien Area | 


Southeast Drive at Agau- 
nico 200 Level Opens 
New Ore 


Some new ore is being encoun- 
jtered by Silanco Mining & Re- 
| fining Co. in driving southeast at 
the 200-ft. level of its Agaunico 
mine to open the new silver-co- 
balt vein indicated below the 
| waters of Lake Temiskaming. 

This drive will traverse 750 ft. 
| of virgin ground before reaching 
its objective and the management 
is pleased that the vein on which 
the drive started has been. cor 
|} tributing to mill feed. About 14 


ft. of progress is expected daily. 
} 


Lease O’Brien Ground 


Arrangements have now been 
made by the company to lease 
from Nipissing- O’Brien Mines 
Ltd., on a royalty basis, the party 
wall between Silanco’s Colonial- 
Violet mine and the rich adjoin- 
jing O’Brien mine. Old records | 
indicate a fairly substantial ton- 
nage of ore will be available in 
this section which can be readily 
treated in the Colonial mill which 
is already handling ore from the 
Agaunico, Colonial and Violet 
mines. 
| Plans call for opening the new 
ground from the Colonial 930-ft. 
| level and the project will facili- 
| tate exploration of the undevel- 
}oped lower portion of the Violet 
| mine. 
| A new jig was placed in oper- 
| ation in the Colonial mill on April 


reduction in cobalt tailings. 


Silanco’s production was higher 
jin March with 27,025 Ib. of cobalt 


| end 2,467 ounces of silver recov- | 


}ered in concentrate form through 
| weston of 2,824 tons of ore 
including 291 tons from the Col- 


| onial and Violet mines, This com- | 


|pares with February output of 
14,758 ib. of cobalt and 1,393 
lounces of silver. A smaller tori- 
nage of custom ore wag. handled 
jin March. Fi 


|11 and has resulted in a material | 


j 
| 


| 
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Youcan tly 7CA toFUROPE 
for only ‘965 ! 


MONTREAL TO LONDON — and only $477 Return* 


DAILY FLIGHTS 


by “North Star” Skyliners; most frequent air service te all Europe 


LOWEST YEAR ‘ROUND FARES ever offered for Trans-Atlantic 
air travel, with cash savings up to $208.00. “Million Miler” 
Captains — experienced crews — Steward and Stewardess 
service — delicious meals at moderate cost. 
Atlantic 
e 
new toursst yer 
nes seating throughout. 


TCA OFFICE IN TORONTO —TEL.: PR. 4611 


TRANS - CANADA 


International 
Trans-Atlontic * Transcontinental 


€: TCA - 
Se ove offering bo 


wo-a 
savings and roomy t 


Ask your Travel Agent or 
TCA Office for full information about the 


new lowest-ever Tourist Fares. 


UW {es 


square miles, south of Lake Atha- , this new mineral find. Charlebois Lake area this sum- 
baska in the Fond du Lac River Charlebois Lake Uranium, Con- | mer. Several hundred thousands 
and was previously believed | solidated Mining & Smelting and | of dollars are expected to be spent 
is the first radio-active find in the | barren of any valuable minerals.| Mineral Associates will be the | by Charlebois Lake Uranium and 
Athabaska sediments, a deposit | A minimum of $20,000 is expected | chief operators, along with Dee | Consolidated Mining & Smelting 
that covers approximately 15,000! to be spent this year exploring! Exploration, in the Spreckley | Co. 


made here. This mineral is found 
in the form of sand which has 
been reconsolidated into rock. It 


For Informational Purposes 


PEAK OILS LIMITED 


(No Personal Liability) 


CAPITALIZATION 
Authorized (Par Value $1.00) ........ 3,000,000 


Issued ... 1,835,355 
In Treasury . 1,164,645 


ee 


ee 


OFFICERS AND DIRECTORS 
President: Daniel Joseph McAllister, Edmonton, Alta.; Vice-President: C. F. W. Wagg, North 


Vancouver, B.C.; Secretary-Treasurer: Martha Louise Mock, West Vancouver, B.C.; Managing 
Director: R. A. Brossard, West Vancouver, B.C. 


Registrar & Transfer Agent: Prudential Trust Co., Ltd., Toronto and Vancouver 


MANAGEMENT 


The Company is fortunate in having as its Directorate men who have been asso- 
ciated with the Western Canadian Oil Industry for many years. The Company’s 
Managing Director, Mr. R. A. Brossard, is one of the Industry's pioneers, having 


been closely associated with actual drilling operations in practically every field in 
Western Canada. 


® PRODUCING WELLS AND PROPERTY HOLDINGS ¢ 


LEDUC FIELD: the Company holds 3-1/3% interest in the Allenbee Marlinger Tri-West No. 5 and No. 6 
Wells now on production and 3-1/3% interest in the No. 
immediately. Peak Oils reserve of oil in this 
per bbl. 


7 and No. 8 Wells which are to be drilled 
% totals approx. 17,000 bbls. Currently selling at $2.62‘%¢ 


LLOYDMINSTER: Peak Oils has completed a deal whereby the Company purchased all the assets of Tri-West 


Petroleums and the Van Lidéyd Syndicate which resulted in Peak owning 100% interest in the following 
wells: 


TRI-WEST — No. 
TRI-WEST — No. 
TRI-WEST — No. 
TRI-WEST — No. 
TRI-WEST — No. 
VAN LLOYD—No. 


VAN LLOYD—No. 2. .On production 
VAN LLOYD—No. 3. .On production 
VAN LLOYD—No. 4. .On production 
VAN LLOYD—No. 5. .On production 
VAN LLOYD—No. 6. .On production 
‘ VAN LLOYD—No. 7. .On production 


1..On production 
2..On production 
3..Being serviced 
4..On production 
5..On production 
1. .On production 


Of great importance to the Company is the fact that they now have over 40 proven 
offsets to be drilled in this area. In addition to this, contracts have been signed be- 
tween the Company and Husky Refinery to take all the production from the above wells 
for a period of five years. In the Lloydminster Field alone Peak Oils has an estimated 
reserve of 3,901,733 bbls. of Oil in the ground. Present market price approx. $1.55 per barrel. 


SASKATCHEWAN: The Company has entered into an agreement 
test well to be drilled at once on a block of 10,000 
been recorded. It Is estimated that the Well will c 
percentage interest in this farm-out would be 20° 
one of the most promising areas in Canada for 
tunate in being able to acquire their partic 
In addition to the above documents are 
Consolidated Allenbee Oil and Gas on 
The program will consist of 6 test 


to participate to the extent of $25,000.00 in a 
which a very favourable Seismic high has 
sighbourhood of $125,000.00. Therefore, Peak’s 

idian Williston Basin” is currently classed 

of Oil d Peak Oil 
ituated block of ground 


acres on 
stin ther 

TI € “Car 
the fu 


ipation in 


as 
‘A I iscoveri 
his fave 
now being drawn for the completion of a farm-out deal taken 
three large blocks of acreage in the Province of Saskatchewan. 
wells covering three different parts of the Province. These farm-outs 
have been obtained from two major Companies and announcements will be made by them as soon as the 
documents have been completed. The above deal gives the C substantial interest in the 
development of the Province of Saskatchewan, being in exces 
CESSFORD: Five quarter Sections or twenty Well sites situated in 
completed several successful Gas and Oil producers. 


indecd for- 


yurably 


by 


mpany a very 
s of 400,000 acres 


the area where Canadian Delhi has already 


CASTOR: Two quarter Sections or eight Well Sites. Two large potent 
this area in the last two years. 
EMPRESS: Four quarter Sections or sixteen Well sites. 
KITSCOTY: Two quarter Sections or thirty-two Well sites adja 
ery. This acreage is now considered to be semi-prove: 
LONE MOUNTAIN-MONKMAN PASS: Peak Oils has 50% int 
to a Pool of 500,000 acres on Which negotiations are 


ment in this area being developed by a group of 20 Oil Com; 
which the export of gas to be allowed 


yroaucers have been bi in 


Ougnt in 


cessful producers drilled by Husky Refine 


n 44.500 acres t 


continue 


tributed 


een cor 
gram of develop- 


now within the boundary from 


RECAPITULATION OF OIL RESERVES 


Developed ......+.-- 900,625 bbls. 
Proven cee 2,244,292 bbls. 
50% Probable .......+.... 1,195,500 bbis. 


eeeeeee 


Tetel. 30s 4,340,617 bbls. 
Less production to Feb., 1952. 423,967 bbls. 


3,936,650 bbls. 


DEVELOPMENT—The Company intends to carry out an aggressive program of development 
on their proven acreage and to acquire and participate in test wells to be drilled in promising 
Oil and Gas areas in Western Canada. 


Ample funds have been provided for the carrying out of their program by a firm underwriting 
and option agreement. 


PEAK OILS LIMITED | 


170 Bay Street, Toronto, Ontario 
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|LONDON CALLING—By Adelphi 


Can You Match These 
WALES Fabricator 


England is Island of Blossomed Delight 


And Even That Eases Churchill’s Plight 


LONDON—For a whole week, 
the warm sun has shone almost 
ceaselessly during its hours of 
duty, and England is an island of 
blossomed delight. In fact sum- 
mer has arrived, although none of 
us knows how long it will remain. 
We haven't had spring yet, but 
maybe it got lost on the way and 
will not turn up this year. 

You must excuse this idyllic 
rhapsody appearing in The Finan- 
cial Post, but the weather plays 
an enormous part in British 
psychology. In fact, we seem to 


day after the Derby when every-|their advice. By instinct he is a 
one, except the bookies, would |dictator but by creed he is a 
love to see gambling suppressed. | democrat. And he was a lone wolf 
eo. 9.58 jlong enough to appreciate the 
The publicity blunders of Chur- | howling of a faithful pack. 
chill’s Government have been} iors 
deplorable. | Eden continues to walk in the 
They allowed the nationalized | ante-chamber of the great and to 
London Transport to announce a| visit foreign capitals. One night 
|drastic increase in fares without | recently he intervened in a furi- 
explaining to the public that|ous debate on the new Health 
Parliament has no control over) Bill but got a rough handling 
| the day-to-day running of nation- | from the Socialists. It made him 
| alized industries. So the Govern-| very angry and probably caused 
} ment got all the blame. him to decide that foreign affairs, 


operation makes possible these startling 
-heard-of-before 


“never 


An electric r 
pert, 2974" « oe mh 
10 holes ond 4 notches 
was fabricated including 
setup in only 5.6) min- 
wtes and subsequent 
pieces in only a7 


” time study figures. 
setup in only 3.37 min- 


vtes ond subsequent 
pieces in only 29 SEC. 


An electronic chassis 
1256" a 1156" ,with 118 


have more weather than you do; They announced a cut in the 
in Canada, at any rate more|/cheese ration the day before the 
variety. I have known periods in| disastrous County Council elec- 
England when we have had all|tions. When Chancellor Butler 
four seasons in a single day. j}had an important concession to 
eae |make to the hard pressed cotton 

The world holds nothing love-|industry, he waited until the end 
lier than the English countryside | °f the debate at midnight so that 
in late April, and the huddled | nly the late editions of the news- 
masses leave the cities and towns | Papers carried the story. In fact 
lin their millions to share the | the Tories have shown an amazing 
|countryman’s paradise. Then| innocence, which was the princi- 


A port for farm equip: 
ment, 7246" « 22" with 
32 holes and 26” nibbied 
cut-out was finished in- 
cluding setup in only 
12.01 minutes, subse- 
quent pieces in only 2.32 
OAIN, 


there is the sea, which is only a 
few miles away from any given 
spot in the United Kingdom. 
There is nothing an English crowd 
likes so much as an English 
crowd. Therefore on holiday they 
|go to Blackpool or Brighton or 
Margate and occupy the beaches 
in such numbers that they can 


FEA MOL ee NG see neither - — — the ocean. 


This sunshine is good for the 
MACHINE - Government, because it certainly 
needed a little warmth. I indi- 
cated last week that Mr. Chur- 
chill was likely to appoint a 
highly placed 
Party as a sort of Minister of 
Psychology and Public Relations 
—in short something between a 
psychiatrist and a press liaison 
officer. 
The 68-year-old Lord Swinton 
was Churchill’s choice, partly 


i ~~ . : because in the past he has held 
@ This machine is specially designed, | ich office, and is now in close 


thoroughly engineered and ruggedly | -ontact with the Cabinet, This, of 
constructed to meet the precision require- | ourse, is a typically Conservative 
ments of locating, drilling and reaming | appointment for it is deep in the 
holes in material of practically i length character of the Tories to distrust 
up to 36 wide. There is no other drilling the professional and to put their 
machine or jig borer like it. It also fills | faith in the amateur 

a definite need in making templates for | ° 

mounting Wales Hole Punching and | Pees 

Notching Units. | Tories Off Balance 

Write Today for Catalogs 10-4 and DM. | In Timing Their News 


| In publicity, as in golf and love, 
WALES-STRI PPIT timing is everything. For ex- 
OF CANADA LTD ample, if a British Government 


wanted to bring in a bill prohibit- 
356 Sherman Ave., North 


An @utomotive chon 
nel 28" long with 12 holes 
wos fabricated including 


ing gambling it would be folly to 
introduce it a week before the 


Hamilton, Ontario | Derby, when everyone thinks he 


member of the) 


pal cause of the emergency | 

meeting between Churchill and 

the back benchers. 
> . > 

But why Lord Swinton? The 
| man they ought to have appointed | 
|is the fallen star, Leslie Hore- 
| Belisha, who has never been able 
| to ‘get back to Parliament since 
| his defeat in 1945 but who is so 
|shrewd a publicist that when he 
|was a minister he seemed to be 
| the whole Government. 

However, the Tories must give 
|Swinton a chance to prove or 
| disprove his capacity, which 
| should not take long. 

+ > . i 
Too Many Peers | 
In the Big Jobs? 

One of accusations made against 
| Churchill is that he has appointed 
jtoo many peers to ministerial 
ppoets, The House of Commons is 
}a jealous institution and likes to 
| be able to question ministers face 

to face. It is true that the House 
of Lords is Britain’s senate, but 
the House of Commons has 
whittled away the Lords’ powers 
|from their original veto down to 
a delaying power of only one 
| year. 

Normally a peer has no political 
| future and certainly could never 
|hold key posts such as Prime 
| Minister, Foreign Secretary or 
Chancellor, yet Churchill who, in 
ithe past did much to curb the 
power of the upper house, has 
chosen a surprising number of 
peers for office. 

From all this you might imagine 


\is going to win money. The time | that there is a strong anti-Chur- 


‘to bring in the bill would be the | 


BY PERSONAL 
RESPONSIBILITIES ? 


Join the hundreds of busy executives now using our 
“Agency Service.” 


Investments and real estate to manage, collections to 
be made, taxes and household expenses to pay . . . 
these may be some of the reasons for believing that 
you “cannot afford to be away.” 


But you can, You can be away for months — and yet 
be sure that all personal financial interests will be taken 
care of capably and confidentially during your absence, 


You can rely on Crown Trust’s “Agency Service” to do 
the job. Inquire today at our nearest office for 
particulars. 


chill feeling among the Tories in 
the Commons. Oddly enough no | 
such feeling exists. The Tories | 
| know that Churchill is indestruct- 
ible, at any rate by the hand of 
man, He is so gigantic a figure 
that his dismissal by the party— 
which would be unchallengeable 
—would merely brand the Tories 
| aS pygmies and traitors. Not even 
| the most obscure back bencher 
wants to go down to history as a 
miniature Brutus. 

It is to Churchill’s credit that 
he shows every desire to placate 
his followers and even to heed 


COMPANY 


| 
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DOMINION FOUNDRIES & 
STEEL LTD., Hamilton, net profit in 
1951 was $1,665,178—down 34.42% 
from the previous year’s net of 
$2,539,537. 

Capital expenditures during the 
year amounted to $18,332,115. Main 
item was construction of new blast 
furnace and coke ovens. Deprecia- 
tion charge in 1951 was $3,954,190 
($1,489,215 in 1950), including $2.1 
millions for amortization of the new 
blast furnace facilities. 

“Shortage of heavy scrap in June, 
July, and August, lowered produc- 
tion and profits, but starting with 
September, iron from the new blas 
furnace corrected this shortage,” 
| President F. A. Sherman reports 

“First quarter production and 
shipments show an increase over 


| last year and we expect to have) /"¥* 


capacity operation throughout the 
| year,” he adds. 
On July 12, 1951, the 600,000 
| authorized common shares were 
subdivided into 2.4 million shares 
| and a further 2.6 million n.p.v. com- 
| mon shares were authorized. 
During the year 426,332 new com- 
}mon shares were issued for cash, 
$3,145,690, under rights granted to 
shareholders and certain officers and 
| employees. Rights to purchase 
| 52,448 new shares were outstanding 
at Dec. 31, 1951. 
| INCOME ACCOUNT 
| Years Ended Dee. 31: 1951 1950 
Net profit* $1,665,178 $2,539,537 
| Less: Pref. divds, ... 360,000 180,000 
Com. divds, ........ 1,158,368 360 352 
| Surplus for year .... 146,810 1,499,185 
| *After all charges including 
| Deprec, .... 3,954,190 1,489,215 
Ba, & note int. ... 207 881 210,000 
Tax reserve 1,925,000 2,040,000 
Empis, fund ... 1,145,454 1,002,160 
Pid. sh. exp. ee weeds 209,000 
Earnings per Sha nd Dividend Record: 
Pref.: rned . oe $20.81 $31.74 
PUNE. dacceewnesses 5 2.25 
Com, (old): . 4.91 
Pa 1.85 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1951 7 
j $ 
| Cash & Dom. bds, ... 1,706,043 16,575,451 
Accts. rec. .....-..««+» 5,143,496 3,097,460 
Inventories 9,046,350 5,582,403 | 
Total curr. assets .. 15,895,889 25,255,314 | 
25,343,801 10,944,240 
418,589 sai 
41,658,279 36,199,554 | 
« 4,391,890 4,796,572 
912,576 1,241,669 | 
8,304,466 6,038,241 


Capital stock ......2<+ 17,371,914 14,226,224 | 
Surplus : 9,781,889 9,635,089 ; 

*After depr. of .... 24,293,573 20,361,018 | 
Working capital ..... 7,591,423 19,217,073 | 


JENKINS BROS., LTD. net profit! 
of $215,011 for 1951 was down 16.7% | 
from the 1950 net of $258,260. Sales 
of $4,206,446 for 1951 were highest} 
in s history and up 255% | 
from 1950 sales of $3,352,034. 

Cash was reduced during the year | 
due to the necessity of carrying lar- 
ger inventories éf work jin prucess 
to sustain high volume production. | 
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|for all their complexity, are pre- 
| ferable to the home variety. 
- > > 

| Can the Conservatives 

| Hold Out Two Years? 

Despite all this surface trouble, 
| there is a slow but steady im- 
| provement in Britain’s position. 
| Butler’s Budget, regardless of its 
psychological blunders, is aimed 
| squarely at restoring the balance 
|of payments and improving the 
value of sterling. There are signs 
that he is succeeding in both these 


| objectives. If in two years’ time 


the country has emerged from the 
doldrums and he can make tax 
concessions, then the Tories will 
be aBle to go to the country with 
a good chance of attaining a sub- 
stantial majority. 

The Socialists know that time 
is not on their side and are con- 
ducting an opposition of such 
ferocity that they hope to break 
down the morale of the Govern- 
ment and force an election next 
autumn. This means all night 
sittings two or three times a week 
in which the Socialists have all 
the advantages. They can let 
some of their older members slip 
out quietly and go home to bed 
whereas the Tories, with their 
small majority, must keep their 
voting strength at full capacity. 

- > > 

Newspaper shares which have 
been lifeless for a long time have 

tarted an upward movement. The 
Scandinavians surrendered to the 
British ultimatum and are now 
supplying newsprint at a much 
lower figure. 

~~ a . 

There is much satisfaction here 
over the decision of Queen 
Elizabeth to declare herself and 
her male heirs as being of the 
House of Windsor. Little Prince 
Charles took the family name of 
his father and it seemed as if the 
Royal House would bear the name 
of Mountbatten. I do not doubt 
for a moment that the Duke of 
Edinburgh hoped that this would 
be the case, nor do I doubt that 
Earl Mountbatten and his wife 
were even more desirous that this 
would be the consummation of 
their dreams. 

I have no idea. whose voice | 
dominates the decision, but there 
are rumors that old Queen Mary 
had much to do with it. 

At any rate, no matter who was 
responsible, the nation is delight- 
ed that the House of Windsor has 
survived to trail its clouds of 
glory into the unwritten future of 
these islands and their kindred 
countries across the seas. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


ance these inventories with present 
demands which are somewhat lower 
than a year ago, President Alfred | 
J, Yardley says. 
In the year $137,000 was spent on 
additions to plant 
INCOME ACCOUNT 
Years Ended Dec. 31 1951 1950 
Sales 446 $3,552,084 
Net earnings 201 610,391 
Less: Deprec ‘ 5.790 169,131 
Inc, tax 4 369,000 183,000 
Invent. res. . 125,000 
Net profit 215,011 
Less: Divds 90.900 90,000 
Surplus for year .. 125,011 168,260 
Earnings per Share and Dividend Record: 
Common: Earned $3.58 $4.30 
Paid . 1.50 1.50 
CONDENSED BALANCE SHEET 
As at Dec. 3! 1951 1950 
atte $106,971 $386,613 
0,000 850,000 
414, 


258,260 


‘ ‘ 848,174 1,3: 
Total curr, assets 3,268,967 
Cash & bds 
Eng.s 72 
Fixed a 1 7,239 
Other assets eees ° 16,401 
Total assets 1,684,679 4, 
Accts. divds, pa t 337 678 
Inc, taxes ° 231,484 
Total curr. liabs. .., 59,162 
Inventory reserve ,... »,000 
Capital stock 1,500,000 
Earned surplus 2,365,517 2,240,506 
tMkt. val. 842,150 
*After depr. of lf 58 1,783,797 
aVal, in Can. dollars i ‘ 116,303 
Working capital 2,699,205 2,462,242 
CANADA SAFEWAY LTD. Win-| 
nipeg, consolidated net profit in 1951 
was . $2,388,008—down 12.84% from 
the previous year’s net of $2,740,018 
Total sales were $129,447,308 ($108,- | 
539,722 in 1950), with average sales| 
per retail store reaching an all-time 
high of $14,330 ($11,975) | 
(See also The Financial Post, 
April 12, 1952) 
CONSOL. INCOME ACCOUNT 


| Years Ended Dee. <i a5 | 1950 


. $ 
129,447.98 108,539,722 
Net earnings .. 6,243,003 5,230,201 
Less: Deprec 916,875 453,792 

Bond int. . 97.500 97 500 
Note int eee 136,620 8,891 
Inc, taxes ... 2,704,000 1,930,000 
Net profit 2,588,008 2,740,018 
Less: Pref. « 246,531 202,500 
Com, divds 2,450,000 
Surplus for year 2141 ATT 87,518 
Earnings per Share and Dividend Record: 
$53.07 $60 89 
4.50 4.50 | 
109.28 
1.78% 
Commone 76.48 
TT asabbe.ig bees 4.02 87.50 
*All held by Safeway Inc. (Maryland). 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1951 1950 
Cah .....csess «+ $3,395,653 $2,119,319 | 

Accts, rec, .... 2,130,168 1,322, 
Prop. for sale . 2,854,893 
Inventories ........++« 11,417,483 
Tetal curr. assets .. 
Prep. exp. 
Investments 
Fixed assets* .....+.++ 
Total assets 
Notes, deb. pay. ...... 
Accts., tax., etc., pay. 
Due parent co. ......+ 
Tetal curr. Mabs, ... 
Punded debt ......... 
Capital stock 
Paid-~in surplus ....... 
Eerned surplus ..... $ 
*After depr. of ..... 2,478,030 
tincl. in curr. assets in co's report 
Werking capital 8,744,063 3,062,408 


Net sales 


8 
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BUY OUT OF INCOME 
ON THE MERIT PLAN 


Because it is the sound and convenient way to buy durable goods 
like automobiles and domestic appliances — things which represent 


a major purchase for most families, yet are essential to better living. 


Because families who buy “on time” enjoy the use of their purchases 


while paying for them. 


Because buying “on time” means buying out of income — and not 
at the expense of savings. It means controlled spending, the key to a 
balanced budget. 


The I.A.C. Merit Plan is the preferred 
way to buy “On Time” 


Last year Canadian families made over 250,000 purchases on the 1.A.C. Merit 
Plan — the preferred way to buy “on time”. These “time” purchases are an 


essential part of Canadian business. 


Dealers who sell durable goods “on time”, also buy “on time.” It is L.A.C."s 
business to provide the financing that enables these dealers and their customers 
to make deferred payment purchases. Last year 1.A.C. provided -this vital 


financing at the rate of over $1 million per day. 


Industrial Acceptance Corporation Limited 
Sponsors of the Merit Plan for Instalment Buying 
AS BROAD AS CANADA—AS LOCAL AS MAIN STREET 


‘. 
HOW 70 REDUCE THE COST OF 


WO 


In these times the availability of material has a 
profound bearing on its future use and most certainly 

on its cost. Far sighted manufacturers are considering 
future supply in their product design of today. The 
spectre of metal shortages hovers over most products 
utilizing metallic raw materials. 


MAGNESIUM HAS THE ANSWER! 


Magnesium has the answer to the question of raw material 
supply. As the demands of industry call for more and more 
metal, magnesium is the one metal with an unquestioned 
future. From virtually inexhaustible resources Canada is now 
wroducing the highest purity magnesium metal in the world. 
This in itself ensures stability for the product made of magnesium. 


WHAT ARE THE ADVANTAGES OF MAGNESIUM? 


Magnesium is the world’s lightest structural metal. Not only 

is it light but it is strong and durable as well. It can be machined 
faster and permits deeper hot draws than any other metal. It can 
ahah be anak cast, and forged with equal facility. 


CONSIDER 
Ee Slit 


FOR YOUR 


8-52" 


DOMINION 


320 BAY STREET ° TORONTO, CANADA 


One of, series of advertisements on the cost advantages of magnesium 
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In The Wake of Oil, Zooming Prairie Industry 


Peak Farm Income, Bonanza in Oil, Gas, Minerals 


Open New Vistas For These Fabulous Flatlands . 


By KENNETH WHITE 


And the surface has only been scratched. 

That's the real story today of Canada’s 
black-golden West. 

Industrially, and in many ways physically, 
this is still pioneer country, but the covered 
wagon has given way to the bandwagon. And 
there’s still plenty of room aboard. 

Tickets are selling well: 

—Oil men in Alberta will buy about $275 
millions worth this year; they'll spend an- 
other $50 millions on exploration in Saskat- 
chewan; some $3 millions in Manitoba. 

—Millions more are being poured into 
base metals development in Northern Sas- 
katchewan and Manitoba. 

—With the boom in primary industry is 
coming a multi-million bonanza in secondary 
industry. Sober-faced Alberta Department 
of Economic Affairs officials will tell you 
that in the cards for the province is $800 
millions in capital investment for secondary 
industry, tabulated not from wishful think- 
ing, but from existing, though still largely 
secretive, records. e 

At last year’s rate of growth, this will 
take only eight years for fulfillment. 

Despite huge strides, rapid postwar de- 
velopment jolted into near frenzy in 1947 
by Leduc, the Canadian West is still a 753,- 
497 square-mile sleeping giant, in terms of 
what lies ahead. 

At first hand, or even from a quick look 
at the economic map of the three Prairie 
Provinces, you can’t help agreeing with Al- 
berta’s Minister of Mines and Minerals, con- 
fident, matter-of-fact N. E. Tanner, when he 
says: “We're just getting started.” 

Take in all-important agriculture, which 
brought a whopping record cash income for 
Prairie farmers last year of $1,362 millions, 
and you get the idea why there's nothing 
bald about the Prairies. 

There is just one cloud on the horizon for 
these fabulous flatlands: lack of population 
and/or the long haul to market. 


But rich natural resources above and be- 
low the ground, richer promises in oil, 
natural gas, uranium and base metals, flood- 
ing capital investment, new industry, and a 
firm market outlook for peak agricultural 
production, are all adding up to a buoyant 
spirit of optimism on the Prairies, based on 
diversification of economy and riding the 
tidewaters of new-found destiny. 

That’s the broad picture. Let’s take a look 
at major developments. 


The Farm Boom 


Agriculture is still riding the crest, well 
out in front with record production values 
despite harvesting setbacks last fall. Bumper 
crops coupled with high prices for livestock 
and well-maintained prices for field crops 
made up the difference. 

Grain left to winter on the fields, still 
standing, in swaths, or stooked, ran to as 
high as 35% of the total crop in Alberta. 
But generally, it wintered well. If the 
weather continues kind (the critical period 
is right now), farmers stand to harvest and 
market a healthy chunk of last year’s crop 
for extra income this year. 

In their favor for getting the grain off 
the fields in time for spring plantings (as 
early in May as possible) was an early 
spring, dry weather. 

But for that problem of getting last year’s 
grain off the fields, things rarely have looked 
better for grain in any spring the Western 
farmer ever faced. Comparatively light 
snow across most of the Prairies means 
farmers can get at the fields that much 
earlier. And the earlier the seeding, the 
better the chances of beating the frost in the 
90 to 110 day growing season. It also means 


varieties exist and which sweeps up from 
the southern States into Manitoba, then 
creeps westward across the Canadian Prair- 
ies as the season draws to a close. 


Add to the chances for early seeding: near 
perfect soil moisture conditions, brought 
about by heavy fall rains; one of the most 
favorable forecasts for light grasshopper 
attacks on record; a continued firm world 
food market. 

Western farmers are apprehensive about 
what the outbreak of foot-and-mouth disease 
and the U.S. embargo is going to do to their 
cattle industry, but so far this apprehension 
hasn’t appeared to affect planting plans. Oats 
and barley acreage is expected to remain 
about the same, so is wheat and rye. With 
good prices and a voiced demand for flax, 
acreage here may be stepped up slightly. 

If foot-and-mouth does bring an eventual 
reduction in cattle raising in the West, as 
appears likely in the long-term effect, it 
would upset the farm diversification apple- 
cart of the three provincial governments. 


For several years Western farmers have 
been urged away from putting all their eggs 
in one basket—in the direction of more cattle 
raising, and assisted by the vast irrigation 
undertaken and planned under the Prairie 
Farm Rehabilitation Act (Federal). Statis- 
tics were beginning to show encouraging 
results in agricultural diversification. 


Oil Records Smashed 


Oil, of course, and with it, natural ga 
the magic words in the modern West 

Records set up last year in literally all 
activity related to the Prairie oil and natural 
gas industry are in for toppling in 1952. The 
visionary objective of one million bbl. of 
crude oil production a day—which would 
place this country among the world’s top oil 
producers—isn’t too high a hope to the opti- 
mists. 

During 1951, oil and gas discoveries 
came at a rate of better than one a week. 
Estimated oil reserves soared to 1,700 mil- 
lion bbl. Taking a reservoir withdrawal rate 
of 6% as feasible, this means a daily output 
of 280,000 bbl. is already in sight, 28°. of 
the million-barrel “objective.” As things 
stand, ability to produce has outstripped 
transportation facilities by some 70,000 bbl. 
a day, a matter that’s currently in for atten- 
tion and correction. 

Production of. crude oil in Alberta in 1951 
was 45.9 million bbl. valued at $116.8 mil- 
lions, up from 27.1 million bbl, and $80.5 
millions in 1950. Accounting for the increas- 
ed demand: the Ontario market, a refinery 
at Superior, Wisconsin, increased refinery 
capacity on the Prairies. Average daily pro- 
duction for the year was 126,000 bbl. 

What western oil is meaning to the national 
economy and to our oil self-sufficiency is 
indicated by these figures: in 1949, Canadian 
sources provided 26.75% of the total Can- 
adian consumption; in 1950 the figure was 
33.04%; im 1951, 54.4¢%. 

The real excitement comes from potential. 
There are some 400,000 square miles of the 
Canadian West favorable for oil; millions of 
acres lie yet untouched. 

As exploration work continues, 
cal knowledge builds wp. Thus rather than 
narrowing indicated potential, intensive 
work carried on for the past five years and 
continuing at the greatest rate ever, is shed- 
ding new light, heightening possibilities. 

That perhaps is one reason why most of 
the oil discoveries made in Alberta last year 
occurred in a belt south of Edmonton which 
is the most extensively explored in the prov- 
ince, following rework and re-evaluation of 
information. Just a mile away from a dry 
hole drilled near Wizard Lake in 1947, the 
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geophysi- 


a better chance at beating the new rust «thickest oil bearing zone—over 620 feet—yet 


threat—Race 15B—for which no resistant 


found in Canada was discovered last year. 


MINERAL PRODUCTION 


(Excluding Oil) 


$S Milions 


Alto. ... 57.4 
Sask. .... 49.2 
Mon, .... 28.3 


Pinning key hopes on the Williston Basin, 
which cuts a generous slice out of Southern 
Saskatchewan as far north as Saskatoon, 
Saskatchewan is carving an equally generous 
slice of attention on the Western oil and 
natural gas exploration scene. 

This may well be Saskatchewan's year for 
oil, to parallel big base metals development 
in the north. The oil search in Saskatchewan 
started in the spring of 1949; the fruits of 
that oil play now appear ripe for the pick- 
ing, especially since this province started the 
new year with a gush, its first commercial 
find of medium-light oil—Roseray No. 1, near 
Swift Current; followed by the first indicated 
light oil success later in the year at Driver, 
northwest of Kindersley. 

Prior to the first-of-the-year discoveries 
in oil and gas in Saskatchewan, Resources 
‘Minister J. H. Brockelbank predicted an ex- 
ploration expenditure of $30 millions in the 
province this year. (He predicted $20 mil- 
lions at the outset of 1951, $18 millions was 
spent). Now the estimated oil exploration 
expenditure for the current year stands at 
$50 millions. 

But Saskatchewanians don’t consider. 1952 
a make or break year. Thgy’re sitting on a 
sedimentary basin that is now known to con- 
tain oil. The question: how much, where 
and what grade? The Williston Basin, newer 
than the Alberta Basin in discovery, ap- 
pears destined to do plenty of catching up, 
and provide its own interesting new answers. 

The province closed out 1951 with some 
85 companies in the oil and gas search. They 
expect 100 before the end of 1952. Eight 
have been added since the beginning of the 
year. : 

Saskatchewan’s production of heavy crude 
last year totaled 1,249,000 bbl., compared with 
1,041,000 bbl. in 1950. 

Manitoba’s slice of the Williston Basin 
takes in the south western section of the 
province in an arc that sweeps from about 
the centre of the southern border westward 
to the Saskatchewan boundary 150 
miles north, “just missing my farm,” Premier 
Campbell reluctantly admits. 

Manitoba got the first oil discovery in the 
Basin late in 1950, at Virden, an oil of 33 A.P.I. 
Late in 1951, these wells were averaging a 
total of 60 bbl. a day. Finds in the Williston 
Basin south of the border last year suggest 
that this basin is destined to take its place 
among the great oil basins of the continent. 

Six major oil companies and two or three 
independents are betting a total of $2 mil- 
lions to $3 millions in Manitoba this year, 
largely on the Williston potential. For this 
province, especially in view of Alberta de- 
cision against exporting gas south or east- 
ward at least for the time being, natural gas 
assumes almost equal importance with oil. 

As fuel at first hand, natural gas would 
dovetail neatly into further diversification 
and expansion of secondary industry in Can- 
ada’s fourth-ranking industrial province. 

From Manitoba to the Rockies, natural gas 
and oil are helping to create a new indus- 
trial empire to rival agricultural mainstays. 
Diversification, both in agricultural produc- 
tion and in a broadening of the economic 
base, is building new and firmer foundations 
for the future. 


some 


The Manufacturing Picture 


Gross value of manufacturing production 
during 1951 in Manitoba exceeded $596 mil- 
lions, the highest on record, and $71 millions 
ahead of 1950. Rich natural resources are 
yielding up new wealth for dependent in- 
dustries, providing new employment, colon- 
izing new areas, opening new markets for 
other industries. 

Manitoba’s manufacturing industry, the 
province’s leading industry in terms of gro 
value of production, gives employment to 
44,000 persons, who draw $100 millions in 
annual wages. 

Since 1948, new capital investment in 
secondary industry in Canada’s central prov- 
ince has totaled $58.6 millions, $16.7 millions 
of it last year. During the year, 25 new 
dustries started operations in the province, 
bringing the total since 1946 to over 245. 


in- 
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Major development under way is Sherritt- 
Gordon Mines Ltd.’s $35 million Lynn Lake 
nickel-copper mining project, which will be- 
come the province’s most northerly mine, 
open up new territory and new possibilities 
in the virgin lands some 500 miles north of 
Winnipeg. The company terminated copper 
mining operations at Sherridon in September 
for transfer to the new site. 

The visionary undertaking entails estab- 
lishment of a mine plant and townsite at 
Lynn Lake and a $3,570,000 power plant on 
the Laurie River, along with construction of 
150 trail-blazing miles of rails. Production 
is scheduled to start in late 1953. 

The business end of the same project 
swings into Northern Alberta, where Sher- 
ritt-Gordon will start construction this spring 
on its $17.5 million’ ore processing plant at 
Fort Saskatchewan. It will produce nickel 
and cobalt together with copper sulphide 
and ammonium sulphate fertilizer. Am- 
monia, needed for refining of the Lynn Lake 
ore, will be produced from natural gas, 
which will also double as fuel. 

With abundant fuel supply, surrounded by 
latent minerals development north in the 
N.W.T. and east as far as Manitoba, the 
enthusiasts claim Edmonton could shape into 
a second Pittsburg, which treats ore taken 
from the Mesabi Range in Minnesota, 1,000 
miles away. 

Secondary industry plays an important 
role in Saskatchewan's current gross value 
of production of better than $1 billion an- 
nually. Manufacturing production in the 
province last year is estimated to be over 
the $250 million mark, up from $234.7 mil- 
lions in 1950. Flour milling, meat packing, 
creameries and petroleum refining make up 
the four well developed secondary indus- 
tries in the province 

Postwar, industries other than agriculture 
fm Saskatchewan, have increased by 
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OIL PRODUCTION 


payrolls by 209°. Last year, 15 major new 
industries or expansions to existing industry 
were brought into operation. 

Natural gas finds in Saskatchewan will 
boom secondary industry, it’s thought. Four 
hundred miles closer to the big North Ameri- 
can markets, Saskatchewan hopes yet to 
compete with Alberta for petrochemical 
mastery. 40 | 

The ceramics industry is a notable ex- 
ample of what extensive natural gas deposits 
could mean for Saskatchewan. Big deposits 
of high-quality clay in the province await 
only the provision of cheap fuel before 
further development takes place. 


Alberta’s Petrochemicals 


Alberta, however, far claiming 
most of the glory in Prairie industrial ex- 
pansion. New construction starts last year 
on industrial development add up to just 3 
under $100 millions; in the foreseeable 20 | 
future is $800 millions more. ; 

Top billing in this huge parade goes to the 
$54 million Celanese Corp. of America (Can- 
adian Chemicals Co.) plant at Edmonton, 
largest of its kind in the world. It has al- 
ready proved a major attraction to other 
industries in Canada and the U.S. is anxious 
to use its by-products. Products will be cel- 
lulose acetate, various organic chemicals and 
synthetic yarn. 

Brown Root Construction, 
firm making its first entry into 
building on schedule, aiming at 
completion this 
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big U. S. 
Canada, has 
an Oct. 1 
year. 

Foundations are in, most steel is up. For 
raw materials, Canadian Chemicals will call 
on nearby and new McColl-Frontenac and 
Imperial Oil Refineries. Natural gas, as fuel 
for a combined electric power house and 
steam producing plant, will be piped in from 
18 miles north, under contract with Ajax 
Petroleums. 3rown Root is now em- 
ploying about 1,000 construction workers on 
the job, hopes to raise this total to 3,000 at 
peak if the labor supply will stand it. For 
insurance, and to meet competition from 
such projects as Kitimat and Trans-Moun- 
tain, the construction firm has already 
started its own welding school. 

About a mile or more south of this giant 
project, Canadian Industries Ltd. has sur- 
veying near completion for its $13 million 
polythene plant; construction will get under 
way in the immediate future by Poole Con- 
struction Co. 

It’s this area, just east of Edmonton, whic 
is emerging as the heart of a new petro- 
chemical empire. Last year B.A. and McColl- 
Frontenac each opened refineries here at a 
total cost of $18 millions, joining Imperial 
Oil’s huge 25,000 bbl. a day plant. Last year, 
Building Products Ltd. established an ad- 
jacent $500,000 asphalt roofing plant. 

Also in the area are Interprovincial Pipe 
Line’s big western storage tanks. This is the 
focal point for a future network of gas and 
oil pipelines. Farms still remaining are des- 
tined to give way to the nation’s newest, 
still budding industrial heartland—at an ask- 
ing price of $800 an acre. 

During the year, 15 new manufacturing 
industries decided to begin operations in Al+ 
berta, and they will eventually provide 
employment for an estimated 2,770 people. 
Capital cost of this expansion, at $96.5 mil- 
lions, was $79 millions more than the 1950 
total. That is just the beginning; several 
new firms have already announced intentions 
of getting in the Alberta swim. 


The Rich Northland 


Across the northlands of these three 
Prairie Provinces lies a largely hidden, but 
equally rich promise. Alberta considers its 
yet untouched 10,000 square miles of Pre- 
cambrian Shield an “ace in the hole,” which, 
with Athabasca oil sand activity to the im- 
mediate south, may be plaved sooner than 
anticipated 

Follow the Precambrian into Saskat- 
chewan and Manitoba and you get a glimpse 
of a new mineral empire that’s just begin- 
ning to stir in this 

In far northern Saskatchewan, uranium 
has been found in four principal areas; 
Beaverlodge (Goldfields), Charlebois and 
Spreckley Lakes, Black Lake and Lac La 
Ronge. Sinc 1949, some $8 millions has 
been spent on uranium activity; as many as 
30 companies were actively engaged last 
summer. 

In the Goldfields area, Eldorado Mining 
& Refining has embarked on a construction 
program designed to get their Ace property 
into production early in 1953, with a mill 
rated at 500 tons daily. The mill is expected 
to be stepped up to a 1,000-ton daily rate 
and will be available for possible customs 
operation with other producers in the area. 

Four hundred miles north of Prince Al- 
bert, at present Saskatchewan’s most north- 
erly city, a new community, Uranium City, 
is coming into being. Designed to provide 
modern facilities and services to uranium 
workers, it will open up Canada’s newest 
frontier. . 

Further east, on the Fondulac River, 20 
miles east of Stoney Rapids, Dee Explora- 
tions (Saskatoon) found the first known 
occurence in this country of autunite in 
quantities “of any possibilities.” Exploration 
will continue this year in the area. Autunite 
is an easily utilized uranium-bearing min- 
eral. 

Copper, zinc, gold, 
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silver, feldspar, asbes- 
tos, cadmium, these minerals exist in Sas- 
katchewan’s 120,000 mile frontier. With 
uranium acting as the modern romance item, 
major mining companies have been increas- 
ingly interested. 

Saskatchewan's mining future looks up- 
ward to new heights from a springboard of 
record production last year of more than 
$50 millions. Of that production, $35 millions 
came from the north, an increase of 45% 
over 1950. In the same period mineral claims 


Continued on page 44) 
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Oil, Natural Gas: 


$328 Millions 


Oil and natural gas, the key! 
factors in the new economic} 
majesty of the West, are studding | 
the Prairie crown with new 
stars at a rate of better than two! 
a week. 


A $328 million estimated 1952 
exploration bet in the three prov- | 
inces—26 times that of Leduc} 
days—is paying off in new oil/| 
gas discoveries that indicate the | 
best is yet to come. 


“Tn 1951, western oil production | 
satisfied 54.4% of the. totai Cana- | 
dian consumption. Approaching, | 
at its fastest clip ever, is the day 
when western oil production will 
more than fill domestic needs. 


Already rate of production is 
limited only by facilities to pro- 
duce, not reserves. And reserves 
—now placed at better than 1,700) 
million ‘bbl. (up more than 350 
million inside a year)—reflect a 
progressive picture that’s keep- 
ing a constant jump ahead of 
booming production possibilities. 

Alberta this year has already 
chalked up 11 new wil discoveries 
and a dozen gas strikes. 


Saskatchewan, where the new- 
est in bright fields on the ex- 
ploration scene are opening up, 
has had two important oil dis- 
coveries so far this year, which 
brought in the first light and 
medium light oil in the province, | 
and two commercial “gassers.” 


These records early in the year 
augur well for possibilities this 
year for peak exploration activity | 
still 
months. | 


The visionary objective of one | 
million bbl. a day production rate 
in western oi] set up last year 
seems indeed within ultimate 
realization. That would place this 
country among the world’s top! 
ranking oil producers, give giant 
thrust to Canada’s ever-increas- | 
ing stature on the scene of world 
affairs. 


Alberta Production 


Alberta's crude oil production 
in 1951 was 459 million bbl. 
valued at $116.8 millions. His- 
toric opening of the Ontario 
market through Interprovincial’s 
pipeline last April, plus a new 
refinery at Superior, Wisconsin, 
the eastern terminus of the Cana- 
dian pipeline, and increased re-| 
finery capacity on the Prairies 
accounted for the increased de- 
mand of 1951 over 1950's total 
production of 27.1 million bbl. for 
a value of $80.5 millions. 

Piped through Interprovincial’s 
‘pipeline was about 113,000 bbl 
per day of 13 million bbl. all told | 
for the year. 

For 1952, that figure is expected 
to look like 18 million bbl. Plans 
call for increasing maximum 
pipeline capacity, through loop- | 
ing, to 146,000 bbl. per day out 
of Edmonton, and some 95,000! 
bbl. per day into the eastern ter- 
minus. 

It is planned initially to carry 
about 40,000 (capacity 75,000 bbl.) 
per day through the $82. million | 
Trans-Mountain pipeline to Van- | 
couveér now under construction, 
with provisions for increasing the | 
line’s capable throughput to 200,- | 
000 bbl. per day. 

Excitement on the western oil | 
scene is keener today than ever. | 
Geophysical knowledge which has 
been building up rapidly since 
Leduc in 1947 is an accumulated 


ew Stars In Prairie Crown 


in Exploration 
Will Add More Wells This Year 


richly latent field where no wells 
have been drilled. Thus, it's felt, 
chances in Alberta are greater 


than ever, rather than having 4/| 


situation where strikes 
made, and territory already un- 


already | 


der lease reduce the opportunity | 


for newcomers. 


That’s one reason why Pro- 
vincial] Minister of Mines and 
Minerals N. E. Tanner says Cana- 
dians, including Albertans, though 
the biggest offenders lie in the 
east, don’t fully realize yet the 
potentials of what lies under their 
feet. Meanwhile U. S. under- 
taking in the west continues to 


indicate they prefer oil, rather | 


than grass under their feet. 


Saskatchewan Pofition . 


Premier Douglas thinks Sas- 
katchewan is in about the same 
position—with the same 
hopes—as Alberta was when 
Leduc brought all the excitement 
to bear. 

It’s estimated that some 400,- 
000 square miles of the Canadian 
West are favorable for oil, arcing 


southward from the Peace River | 


district in Northern B. C. and 
Alberta in a broad sweep across 
the Prairies to take in a sizeable 
chunk of Southwest Manitoba. 


Geophysical work already un- 
dertaken still leaves thousands of 
square miles for the richly in- 
viting future. But geophysical 
work already passed over, mak- 
ing vast areas now ready for the 
diamond drill, are bringing that 


to come—in the summer | same future closer at the startling | Campbell .. 


rate indicated above. 


Much of the Saskatchewan 
territory under lease is at the 
stage where ‘it is ready for dis- 
covery. Explorations over the 
past two and three years have 
been largely geophysical, in prep- 
aration for the drill. 

But from the exploratory test 
drilling itself, new knowledge is 
gained that goes a long way to 
prove up areas, greatly widens 
chances for discovery. Most of 
the discoveries made in Alberta 


‘last year, for instance, came in 


a belt south of Edmonton which 
is the most extensively explored 
region in the province. 


Noteworthy in consideration of 


potential is this: Just a mile away | 


from a dry hole drilled near Wiz- 
ard Lake in 1947, the thickest oil- 
bearing zone yet discovered in 
Canada — over 620 feet — was 
found last year. 

Work Last Year 


Here’s how oil and gas ex-| 


ploration worked out in Alberta 
last year, and what, with in- 
creased expenditure, advanced 
knowledge of the territory under 
exploration, might be expected in 
results for 1952: 

Amount spent on exploration: 
about $215 millions. 

Number of wells sunk: 1,237— 
786 field development and 451 
exploratory tests. 

Number of successful wells: 
161, giving one oil or gas pro- 
duction well for every 2.8 ex- 
ploratory holes sunk. 

During the year, 183 drilling 
rigs were operative in the prov- 
ince (127 in 1950) and 130 geo- 
physical crews. 

At the end of 1951, there were 
14,330 active leases in the prov- 
ince taking in an area of better 
than 9.1 million acres, up from 
9,351 leases and 5.7 acres under 


fund which brings actual dis-| lease a year earlier. Reservations 


covery of new wells closer in the 


realm of possibilities than in a! 
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| million to 48.2 million in acreage 

Here's how and where crude oil 
production is shaping up in the 
oil province: 


Alberta Crude Oi! Production 

Barrels Valuation 
27,149,318 $80,568,178 
- 45,915,384 116,819.58) 

Ios! Ise 
918,158 51,393 

16,856 eve 
25,293 


By Fields: 


Acheson .... 
Armena .... 
| Armisie ... 
Barchead 
Bashaw .... 
Big Valley 
Bonnyville . 


3S 
11,318 
155,580 
10,184 
60,436 
46,222 
142,467 
30,344 
12,646 
184,582 
20,774 
723,005 
22,443 
640.972 


10,215 


60,012 
Camrose ... 
| Conrad _ 
De! Bonita 
Dina 
Duhamel .. 
Ellerslie ... 
Excelsior .. 
Glen Park 
Golden Spike 
Joseph Lake 727 936 
Jumping Pound cece 41,936 
Leduc-Woodbend ..... 13,743,118 
Liovdminster . 900 469 
New Norway 20,664 
Pincher Creek . 24,677 
Princess . 92,189 
Redwater 23,177,607 
Spring Coulee ........ 9,297 
Stettler ..... 606 ,068 
Taber 182,449 
Turner Valley 2,952,307 
Vermilion 44,557 
Wainwright .... 14,228 
Whitemud . 25,803 
Wizard Lake 


190,595 
Other areas 149,129 


110,062 
12,668 
17,887 | 


272,186 


10,589,472 
809,801 


122.909 
10,746,472 
4.604 
246.198 
114,916 
3,344,007 
49.041 
15,360 
45,437 


64,351 


Total Production 


45,915,384 27,149,318 


Number of producing wells by 
fields in the province: 


Alberta Crude Oil Wells 


At December — 
1951 1950 
779-200 503-519 
156-223 116-167 
894-398 676-733 
288-330 300-329 
385-444 174-228 
30-43 11-19 


Field: 
Leduc-Woodbend ... 
| Lloydminster ....... 
Redwater teeecce 
Turner Valley ....... 
Other fields 
Other areas 


2512-2738 1780-1995 


Here’s where Alberta finds 
markets for record breaking oil 
production: 


Alberta Crude Disposition 


1951 
839,731 
15,974,445 
11,083,893 
4,584,940 
+ 13,666,328 
463,000 
92,209 


Inventories .... 
Alta. refinery runs ... 
Sask, refineries 
Man. refineries 
Ont. refineries ... 
Exports to U.S.A. 
Miscellaneous 
46,704,546 27,149,318 
The recent Conservation Board 
report placed Alberta’s natural 
as reserves at 6.8 trillion cu. ft., 
substantially up from their re- 
}serve estimate of a year earlier 
of 4.2 trillion cu. ft. but still “dis- 
}appointingly low,” to remaining 
|gas export contenders. Board's 
estimate, however, places reserve 
| growth at one trillion cu. ft. a! 
year. 


| Meanwhile Albertans are en- 


joying all the comforts of natural 
eendinatintasiailihintiettghieen 


COMPANY 


| gas. 


j}and natural 


Here's the province's pro- 
duction record last year: 


Alberta Gas Production 
(Million ew. ft.) 
Field 
Foremost . 
Jumping Pound . 
Leduc-Woodbend 
Medicine Hat . 
Redclilf 
Turner Valley 
Viking-Kinsella 
Other areas 


1940 
239,929 
6,122,001 
3,784,895 


1,436,145 
38,470,205 


1,752,046 

. 35,720,661 
19,587,222 
11,238,131 


85,382,154 75,578,509 


While production and most of 
the exploration glory is going to 
Alberta (estimated $275 millions 
on Alberta exploration this year, 
of the $328 million Prairie total), 
Saskatchewan is 
hopes on the Williston Basin in 
an oil play this year expected to 
reach $50 millions. 

The Saskatchewan Play 

The oil search in Saskatchewan 
started in the spring of 1949. 
Since, it has steadily gathered 
momentum and_ reasons for in- 
creasing momentum. 

It looked like a happy new 
year for Saskatchewan as early 
as January 3, when Roseray 
No. }—a wildcat strike near Swift 
Current—came in with an initial 
flow of better than 1,000 bbl. a 
day of medium light oil, the 
province's first strike of anything 
but heavy oil. 

Three days later a natural gas 
strike was made near Elrose, fol- 
lowed in two days by Brock No. 


6,616,690 
Total 


2, which blew in the biggest nat- | 


ural gas well in Saskatchewan's 
history, with initial estimated flow 
of 40 million cu. ft. a day. 

Then, late in March, more Sas- 
katchewan history was 
The first commercial 
find in the province came in at 
Driver, 90 miles southwest of 
North Battleford, an oil of 33 
A.P.I. 

Indicated is a big year in oil 
gas for the mid- 
Prairie province. It may certainly 
be a “make” year, but it’s not 
likely to be a “break” year. 
Whether or not new oil discov- 
eries are made this year, govern- 
ment officials are facing the 
future with a growing optimism 
for oil. The real boom may come 
this year, maybe not till next 
year, but it’s on the way they say. 

Here’s the chronology of Sas- 
katchewan’s important oil play: 

Pre-1949—Saskatchewan's only 
oil production from the heavy 
crude fields in the Lloydminister 
area and Unity gas field. 

1950 — Heavy crude discovery 
well in Kerrobert area, near 


REPO RTS 


Te assist readers in appraising and comparing compan 

Ps y financial statements, 
| Financial Post has a uniform method of presenting corporation accounts. Variations 
| from the companies’ published reports are footnoted. 


A. J. FREIMAN LTD., Ottawa, 
consolidated net profit in 1951 was 
$228,277 — down 12.80% from the 
previous year’s net of $261,807. 

“An important highlight during 
the past year has been the comple- 
tion of the planning for better physi- | 
cal facilities, including our system 
of electric stairways, which is about 
complete. The fall of 1952 should 
provide our trading area with an 
advanced shopping centre replete 
with ever; modern shopping facil- 
ity.” President Lawrence Freiman 
says. > 
| CONS. INCOME ACCOUNT 
| Years Ended Dee, 31: 1951 
| Net earnings , $641,022 
Less: Deprec. 93,632 

Amort. of 7,390 

Mtge. int. 35,657 

Alterations .. 39,532 

Subsid. loss .. 
| Income tax . 
Net profit .. 
Less: Pref. divd 

Common divd. ee 63,752 63,752 

| Surplus for year .... 124,210 161,624 
Earnings per Share and Dividend Record: 


Preferred .... 
Paid ..... 
Common 
P. 


1950 
$615,685 
94,227 
8,845 
37,737 
41,454 


improv, 


171,615 
261,807 
36,431 


236,333 
228,278 


35,376 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1951 1950 


$29,538 $24,300 
2,407,365 
31,125 
1,819,993 
4,288,071 
87,288 
82,321 
2,137,926 
112,502 
6,708,058 
1,712,743 
719,121 


| rec. 

| C.s.v.—life ins. 

Inventories .... <6 
Tetal curr. assets . 


919 
96,385 | 
6,736,297 
2,069,198 
477,709 | 
2,431,864 2,546,907 | 
771,139 = 821,003 | 
270,990 270,990 | 
1,248,700 1,280,100 | 
i 95,600 


127,000 7 
eas ‘aS 
eee 213,843 | 
$incl. in curr. assets in co's report. 
‘Including profit of $97,219 on sale of | 
and $74,929 net adjust. of re- | 
serves not now required. | 


Working capital ..... 1,856,157 2,022,781 


DISCOVERY YELLOWKNIFE. 


| 


MINES LTD. net profit in 1951 was | Earned 


$56,665—down 33.01% from the pre- 
vious year’s net of $84,590. Operat- 
oa profit was $279,725 ($276,721 in) 
1 , 


A-new vein carrying high gold 


values was intersected on the 950-ft. be 


| Years Ended Dec, 31: 
| Bullion prod. .. 


| Total net earnings .... 


| Net profit 


level in the crosscut to the North 
Zone. This would seem to indicate 


that the mine has depth possibilities | 
lateral ex-| 


and that a systematic 
ploration program will locate othe: 
ore zones. 

Mill performance was improved by 
the addition of a third agitator and 
a blanket table. Total operating 
cost per ton at the mine fell to $18.87 
during the year from $19.00 in 1950. 

Capital to plant and equipment 
during the year amounted to $84,523. 

Construction of a 42-mile hydro- 
electric power line has been ap- 
proved. Completion is scheduled 
for spring, 1953. Delivery of power 
will mean reduction in op- 
erating costs of $3.00 per ton milled 

To finance the power line, direc- 
tors propose to reduce share capital 
from 5,000,000 to 2,500,000 shares, afid 
to add 500,000 shares to bring cap- 
titalization to 3,000,000. Directors 
proposal also calls for changing the 
property's name to Consolidated 
Discovery Yellowknife Mines Ltd. 


a 


President J. C. Byrne estimates | 


1952 operating profit at $500,000, 


INCOME ACCOUNT 
1951 
772,191 
589,652 
97.186 
279,725 
112,242 
110,818 
56,665 
$0.01 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1951 19590 
Cash & bullion $63,538 $64,487 
Accts., etc., rec. ...... 7,828 
oa eee Ais eaéébooe 90,527 

res materials ... 192,027 

Total curr. assets ... 
Preo, & misc. items .. 
Bek. deveten. bntddaneis 

ning props. . 
Plant & equip. 
Incorp. & org. . 

Tetal assets 


1950 


$685,680 
589,797 
180,788 
276,671 
93.941 
98,140 
84,500 


$0.02 


Less: Oper. exp mee 
Add: Est. Cost-Aid ... 


Less: Def. devel. w/o . 
Deprec, ........ 


Earned per Share 


DON» svaen 
Total curr. liabs, ... 
Capital stock 
rned surplus 
Werking capital 


OPERATING STATISTICS 
1951 
21,915 
$24.20 

, 58.100 
$33.85 


1950 

22.995 
$22.86 
44.727 
$21.70 


Tons milled 

Aver, TeCOVErY ..ce> 
re reserves, tons ... 
Grade ($35 gold) ... 


18,908,554 | 


pinning key | 


| Heart's Hill; still not in produc- 
|tion because of low A.P.IL, but 
|experiments continuing. This 
| was only discovery of 1950. Some 
| $9 millions spent on exploration; 
18 crews operating at peak. 


|; ture doubled; 46 crews in opera- 
jtions, Significant 
find at Eatonia, 65 miles south of 
Heart's Hill, followed by a show 
of light oil and natural gas in 
wilgcat Tompkins, a natural gas 
| find at Brock, a show-.of light and 
medium oil at Dahinda, a heavy 
crude and natural gas find at 


1951 — Exploration a toee-| 


heavy crude | 


} 


| 


Coleville, another gasser at Dods- | 


land. The year closed with 


jing at Coleville; 21 
| wells completed. During the year, 
+401 wildcat core and development 
wells were drilled. 

1952 — The four strikes—two 
oil, two gas — already made. In- 
dicated oil exploration program 


jumped from $30 millions at first | 


of the year to current $50 mil- 
lions, Number of geophysical 
ctews in the field expected to 
reach 70, comparable to peak 
number in Alberta in 1949. 

“With considerably more to be 
spent on oil exploration than all 
| the rest of the years put together, 
much of the geophysical probing 
|completed in some areas, and im- 
portant strikes at the beginning 
of the year, 1952 adds up to our 
most important year so far,” says 
D. H. F. Black, director of in- 
dustrial development for the 
province. 

Saskatchewan closed out 195! 
with some 85 companies in the 
oil search. They expect 100 be- 
fore the end of 1952. Eight have 
been added since the beginning of 
the year; 19 geophysical crews 
carried on work during the winter 
months, 

Production of heavy crude in 
Saskatchewan last year totaled 
1,249,000 bbl., valued at $1.7 mil- 
lions, compared with 1950 pro- 
duction of 1,041,000 bbl. valued 
at $1 million. 


The Manitoba Play 


The same Williston Basin which 
holds the key hopes for Sas- 
katchewan takes a generous slic« 
out of southwestern Manitoba to 
a point some 150 miles or more 
north of the border, Largely 
concentrating in this area, six 
major oil companies and two or 
three independents currently hold 
exploration permits in the prov- 
ince and are betting $2 millions 
to $3 millions this year on ex- 
ploration that’s backed 
|high degree of optimism. 

Manitoba got the first discovery 
Basin, which 


is attracting big 


made. | 
light oil | 


al 
| major heavy crude field develop- | 
producing | 


well ever made in the Williston| was at Virden, late in 1950, 


April 26, 1952 


Nationa 


et 


DEVELOPING 
SOUTHERN 
ALBERTA 


head office: 


with aj} 


South Dakota and Montana. That 


with 


'an oil of 33 A.P.I. 1951, 


Late in 


| attention now south of the bor- | these wells were averaging a total|a value of $30,000. 
|der in North Dakota, parts of daily production of 60 bbl. 


NATIONAL PETROLEUM 


401 Leeson-Lineham Building 
Calgary, Alberta, Canada 


Manitoba's total _ contribution 
to the West's oil production last 
year amounted to 12,000 bbl., with 
Recent oil 
) showings in the province are 


THE FINANCIAL POST 


CORP. LTD. 


eS 
keeping alive bright hopes that 
that figure destined to soar; 
that natural gas as fuel at first 
hand will further strengthen ex- 
panding Manitoba industry. 
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ee 


INFORMATION for EXECUTIVES 


en ~ 


Yours 


For The 
Asking... 


THE INDUSTRIAL PROVINCE 


OF 


igen 


has just produced a 


NEW 
INDUSTRIAL MAP| 


Post paid to you on request. 


Have Your Secretary Write For Your Copy To: 


Richard Martland, Director, Industrial Development Board 
Legislative Building, Edmonton, Alberta, Canada. 


GOVERNMENT OF THE 


DEPARTMENT OF 


Hon. A. J. Hooke, Minister 


A new industrial map of Alberta produced by 
the Alberta Government showing the latest 
information on Alberta Oil... Natural Gas... 
Pipelines . . . Transportation Systems . . . High- 
ways ... and relevant industrial information. 


PROVINCE OF ALBERTA 


ECONOMIC AFFAIRS 


Ralph R. Moore, Deputy Minister 
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Here’s The Record Of Expanding Prairie Communities 


Edmonton 


158,912 | Canadian Coachways, warehouse 
with suburbs ........ 172,112| and repair shop; Alberta Co-op- 
Building permits: No. Value | erative Seed Growers, seed clean- 
1951 ....... 5,343 $36,394,684 | ing plant; Martin Paper Products, 
1950 ....... 5,785 46,579,372 | paper boxes, etc.; Wilkinson & 
| McClean, building supply ware- 
Edmonton is the terminal of a/ houses; Great North Foundry Co., 
long parade of new industries| soi] pipe plant; Shoquist Con- 
and distributing outlets locating | struction Co., manufacture of pre- 
there as oil, gas and hard work | fabricated buildings; General 
point to the big future. Petroleums, warehouse and ma- 
The present is impressive too;|terial yard; Anfo Steel Corp., 
population is up 77% over 10) prefabricated steel buildings. 
years ago. Edmonton remains; Other activity is going on in 
Canada’s fastest growing city. 


Population ....-sseses- 


land sold by 
the city in 
1951, as 
given by 
Edmonton’ s 
head sales- 
man, Indus- 
trial Com- 
missioner 
Graham 
Curtis. 
Westo. 
Bread & 
Cake Co. 
bakery; 
Geners:l 
Stee] Wares, 
warehouse; 
New house 
Ltd., grocery 
warehouse; 


$10 millions; 
Oil, refinery, $10 millions; Build- 


plies, 
(Canadian Chemical Co.), $54 
millions; United Steel Corp., 
heavy machinery, $300,000; Cana- 
dian Industries Ltd., polyethylene 
flake plant, $13 millions; Sherritt 
Gordon Co., nicke] refinery and 
ammonia plant, (at Fort Saskatch- 
ewan, 15 miles from Edmonton). 
House building is in a decline, 
as elsewhere in the country. Per- 
mits issued for houses in 1951 
totaled 1,579 permits valued at 
$14 millions, compared with 2,594 
permits with value of $19.3 mil- 
lions in 1950, These figures don’t 
include residential apartments. 
Over-all building permits give 
an idea of the trend of Edmon- 
ton’s expansion: 
Building permits No. 
1944 
1945 ..ccce. 


Har- 
vester Co., implement warehouse; 
J. Fyfe-Sm ‘th Co. hardwood 
warehouse; Smith Davidson & 
Wright, paper products ware- 
house; John Deere Plow 
Co., agricultural implement 
wholesale warehouse; Grinnell 
Co. of Canada, sprinkler system 
and pipe fittings, ware- 
house; Metals Ltd, pipe fit- 
tings, etc., 
warehouse ; 
Ashdown 
Hardware 
Co. ware- 
house; Ed- 
monton Pro- 
duce Co, 
warehouse 
and cold 
storage. 

J. L Case 
Co., agri- 
cultural im- 
plement 
warehouse; 
Minneapolis- 
Moline of 
Canada, Mr. McKay 
agricultural 
implement warehouse; MacMillan 
Export Co., veneer and wood 
products warehouse; Great West- 
ern Garment Factory Co., cloth- 
ing factory; Northwestern Manu- 
facturing Ltd., clothing factory; 
Hudson’s Bay Co., warehouse; 


eee 


International 


Value 
2,549 5,759,105 
3,161 7,988,348 
1946 ....... 3,661 15,020,453 
1947 2,805 13,182,665 
(Leduc oil field discovery, 1947) 
1948 .. 4,079 27,123,329 
1949 .....%. 5,792 40,050,063 
1950 ....... 5,785 46,579,372 
1951 ....... 5,343 36,394,684 


Growth has meant problem: for 
Edmonton. But city authorities 
have a five-year plan, now in its 
fourth year. Last year’s expendi- 
ture came to $15 millions, made 
up: 

Engineers ...+++++.+.$5,667,095 

Pipe «-ssseeecsvacees 

POSKS cc ccccccctccese 

Police 

Royal Alexandra 

Hospital 
General Hospital .... 


. 


69,000 
250,000 


Electric Light ....... 
Power eooce 
Transit system .... 
Telephone 

Waterworks 


785,000 
esveseee 2,809,450 


Edmonton’s schoo] board has a 
$3,020,000 construction program 


BRIAN LOCKE & COMPANY 


' LIMITED 


Members of the Calgary Stock Exchange 


DIRECT WIRE CONNECTIONS 


308 - 8th AVENUE WEST 


CALGARY ALBERTA 


Members of the Toronto 


Stock Exchange 


38 MELINDA STREET 


| the refinery area east of the city, | 
Here ig a list of new industries | says Mr. Curtis, Some work com- | 
and other enterprise located on| pleted or started during 1951:/ 
British American Oils, refinery, bridge — 
McColl-Frontenac | Canada.” 


| ned. 


315,500 | 


500,000 | 
150,000 | 


.« 1,115,200 | 
ceseeees 1,860,979 | 


| publicity man. He has been with 


|}an RCAF veteran. 


| 


| have had a ‘busy year with profit- 


| certain products such as household 

| appliances may not be as much in|} 
|demand as a year ago, owing to| 
| credit restrictions and 


What's the record in Prairie community growth? 
How’s building activity, industrial and municipal expan- 
sion? Presented here and on following pages ate reports 
on leading Prairie communities, prepared by The Finan- 
cial Post with the co-operation of local Board of Trade 
and Chamber of Commerce officials. 


Lethbridge 


Population—26,000 (with suburbs) | Canada. Bank clearings reached a 
Building Permits No. Value | new high of $178,854,406 in 1951 
1950 .....eeee.+. 710 $4,479,525 | ($158,342,846 in 1950). 
1951 ......+0.... 588 4,820,675; Food processing continues as 
/ . |one of the main industries of the 
With the opening, in July, 1951, | Lethbri ge area, drawing from 
of the St. Mary dam, a new era the produc- 
of expansion extends before Leth- tive area of 
“Irrigation capital of 


Alberta to 


southeastern | 


J 
Regina 
Population ..... 72,000; up 2.9%; Other proposed municipal- 
1950 1951 (spending items due to rise this 
Bldg. permits $6,475,623 $6,068,657 year include sewers, walks, pav- 
(Housing) 2,762,700 2,531,105 | ings and subways ($725,000), ex- 
_ | tensions and house connections in 
Regina has gone on expanding | waterworks department ($138,000 
at a merry pace, with most spec- | against $51,000 in 1951), and the 
tacular developments reported in | Regina Public School Board. New 
oil enterprises. The Co-op Oil|schools are also blueprinted for 
refinery was expanded during the | the separate-school board. 

|year along with Imperial Oil, | Spearheading new industrial 
which is spending $7 millions. ;settlement last year was a 
Municipal expenditures, al- | $250,000 plant for manufacture of 
ready extensive in 1951, this year | pre-stressed concrete products, 
are due for jineluding pipe, by the New In- 
a flying- |dustry Preload Co. Among city 

saucer spin e xpendi- 

upward. ture items 

From $28 reported last 


The new dam is the pivot struc- 


ing Products Ltd., building sup-/| ture of the 393,000 acres St. Mary 


$500,000. Celanese Corp. | Milk River irrigation develop- 


ment. Also 
contrib- 
uting to 
Leth - 
bridge’s 
future de- 
velopment is 
the Bow 
River irriga- 


turn out 


~ an estimated 
60% of Can- | 


ada’s frozen 


"vegetable 


F pack. 
Build- 
ings com- 
pleted in 
1951 includ- 
ed a new 


| millions last 
year, in 1952 
they are ex- 
|pected to 
|}total $5.1 
millions 
$3.2 millions 
of which 
alone will go 
to further 
develop- 
ment of the 


year was 
$608,000 for 
city build- 
ings—health 
centre, 
weigh scales 
and build- 
ing, and ex- 
hibition 
s truc ture. 
No spending 


6,951,595 | the board of Life Insurance Com- 


1,541,100 | 


Royal Bank 
branch, a 
new building 
for the Leth- 
bridge 
Herald, two new public schools, 
additional motel units, office and 
warehouse for the Southern Al- 
berta Construction Co., a new 
Court House, a warehouse for 
Marshall Wells Ltd., a new hospi- 


, . of being “the | tal wing, and several stores, 
richest area in Canada”, Leth-| future building plans call for 


bridge citizens point to the 1949), new Junior High School, an 

Taxation Statistics (latest avail-| saditional Woolworth store, a new 

able), which show that Lethbridge | hospital, a new separate school for 

had the highest average income in | North Lethbridge, and some ware- 
: houses and stores. 

Municipal expenditures during 

the year were mostly for water 


tion project, 
first struc- 
ture of 
which is the 
Travers dam, 
60 miles 
northwest of 
the city, 

As proof| 
of the claim | 


Mr. O'Connell 


Mr. Kitson 


to meet needs of the many child- 
ren born there in recent years| mains, concrete sidewalks, hard 
and the large numbers brought) urfacing and new roads, A new 
| by ecle hae” a other | 4.500-gallon per minute steam 
perso we on anéda./nump is being installed at th 
Four new schools and additions a — = . 


power plant. 
to two others are currently plan-|" 4 factor which looms promin- 


ently in Lethbridge’s future is fhe 
President of Edmonton Cham- 


ber of Commerce is John R. 
Munro, managing director of 
Munro’s Ltd., President of Tools 
and Equipment Ltd., a director | 
of Northwest Utilities and a di-| 
rector and acting chairman of 


When fully utilized, it will be 
one of the major North American 
sources for propane, butane, sul- 
phur, and sulphuric acid—basic 
requirements for chemical indus- 
tries. 

During the year the 
government gave a special permit 
for the export of gas from the 
| Pakowki field to Montana and a 
pipe line was built. 

Deposits of high-grade coal give 
employment to 500 men. Produc- 
tion in 1951 totaled 336,379 tons 
(406,502 tons in 1950), as the field 


pany of Alberta. He is a graduate 
in commerce from the University | 
of Alberta, at Edmonton. 
Executive secretary 
McKay, Edmonton-born 


is Don 
former | 


the Chamber since 1946, held his 
present position since 1948. He is 


the spring and summer months. 
President of the 
Chamber of Commerce is R. J. 
Kitson, owner of a drugstore and 
| partner in a wholesale tobacco 
business. He is past president of 
the local Kiwanis Club and of the 
Lethbridge Retail Merchants’ As- 
sociation. A member of the Leth- 
bridge Country Club, the Leth- 
bridge Flying Club, and the Al- 
berta Pharmaceutical Association, 
he was campaign manager of the 
local Community Chest drive for 
the past two years. Chamber 
secretary is D, S, O’Connell, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


TAYLOR, PEARSON & CARSON 
(CANADA) LTD., Edmonton, con- 
solidated net profit in 1951 was 
$359,704—up 11.17% from the pre- 
vious year’s net of $323,550. 

Sales were up 28.8% from the pre- 
vious year,-partly due to added B.C. 
interests. 

In April, 1951, to expand opera-| 
tions into automotive field, the com- | 
pany purchased the assets of Pacific) 
Parts Ltd, Vancouver, through| 
Taylor & Pearson (B.C.) Ltd. opera- | 
ting the new subsidiary as a branch} 
of that company. When building | 
permit has been obtained, both com- | 
panies will be combined under one | 
roof to give better service to the) 
trade. 

Early in 1951 a small branch was | 
opened at Edmonton, in rented 
premises. Capital expenditures 
during the year totaled $106,246. 

Company’s broadcasting stations 


outstanding shares of W. J. Bel! 
Paper Co. and associated companies. 
“During the year profits on news- 
print were materially reduced as a 
result of increased costS, but this 
reduction was largely offset by in- 
creased revenues from the sale Of 
surplus pulp products.” 
P. M. Fox reports 
Production of all products in- 
creased by approximately 40,000 over 
1950, and amounted to 521,000 tons. 
Since the beginning of 1952, the 
| corporation has changed from an in- 
vestment holding company to an 
operating company by the acqui- 
all minority shares of 
Brompton Pulp & Paper Co., St. 
Lawrence Paper Mills Co., and Lake 
St. John Power & Paper Co. 
Incidental to this consolidation the 
outstanding bonds and debentures of 
Brompton Pulp & Paper and of Lake 
St. John Power & Paper, unting 
in aggregate to $10,688,661, have been 
truck lied for redempt 


Ca: 
Modernization program 
changes at 1 


ncludes extensive hl 
in Red Rock, Ont., and East Angus, 
Que. Estimate of cost about 
$22.2 million. Additional financing 
will be required. 

CONS. INCOME ACCOUNT 
Year Ended Dec, 31; 1951 1954 


able operations. 
“The outlook for 1952 would in- 
dicate a good volume of business but 


| sition of 


the heavy 
a H. 


Prac n+ 
2P@siaene 


buying at-that-time,” 
E. Pearson says. 
“With increased car and 
registrations we expect another 
good year,” he adds. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1951 
| Net earnings .. ° $930,592 
| Add: Nonrecurr 934 
| Less: Depr. 72,881 
| Inventory res. «+++ 
Inc. taxes ‘ 
Net promis ......ssecee 
| Less: Pref. divds. ..... 
Common divds, 105,210 92,597 
Surplus ...... abee 242,163 218,575 
| Earnings per Share and Dividend Record: 
Preferred $14.61 $13.11} 
P. 6.50 0.50 
1.32 1,18 
0.40 0.40 


am 


ion 
for 1952 


1950 
$683,164 
1,682 
67,535 
75,000 
218,761 
323,550 | 
12,378 


Is 


100,000 
398,941 
359,704 
12,331 $ 

7,561 16,67 
7,060 
8,305 


Net earnings » 
Less: Depr. & depl. ... 
Interest 
Spec, eng. exp 
Income tax 


282,46 
492,419 
2,871 


> 
1 
59) 


Net profit 
Less: St. L. Paper: 
j eo Pref, divds 
CONDENSED CONS. BALANCE SHEET Min. int 
| As at Dee, 31: 1950 Pid. sh 
Cash & Dom. bds. . $183,181 | st Corp 
Accts, rec. 1,003,472 ist pid divds 
Life iMs., C.6.V, «-++s05 25,322} and pfd. divds. .... 
Inventories ........... 1,547,495 Com. divds 
Total curr. assets ... 2,764,470 | Cost of shs 
Prep. exp.t 20,505 | ~ 


= redeemed 39 3,917,812 
| Inv., adv., etc, 140,740 | surplus ter year 75 «62,638,804 
Misc. assets 21,538 


| Earnings per Share and Dividend Record: 
| Fixed assets* 805.268 | 4st Preferred .. $1,806.06 24.74 
Total assets 3,752,521 


| Bank overdraft .. 
Accts., etc,, pay 
Total curr, liab, .... 
Def. liab. . 
Inventory res. 
Capital stock 
| Earned surplus 
*After depr. of ..... 
; Incl, in curr. assets in co's re 
| Working capital 2,421,370 


purch 


2,049,469 
3,589,011 
10,413 
140,740 
11,812 
845.478 
4,507,454 
433,804 
733,837 
1,167,641 
78,812 


1.50 

78.68 
0.56% 
3.27 


1,00 


2.00 
59.52 
0.75 


441 


Paid ee 
2 > » 

650.145 wo” * pete ° 
650,145 

93,538 | 
300,000 
1,753,786 
955 ,052 
288 669 


Commont 
Paid 
preferred divds. an $1,000,000 
fund 
$After allowing for 
fund of $500,000 


CONDENSED CONSOL. BALANCE § 
As at Dec, 31: 1951 


d sinking 


tort. 2nd pref. sinking 
2,114,325 
Peete ts HEET 
ST. LAWRENCE CORP. consoli- _ 
dated net profit in 1951 was $9,247,- 
477—up 11.80% from the previous 
year’s net of $8,270,870. Profit figure 
is the highest in the company’s his-| 
meee | Dust bk, val 

First preferred shares and second | “Oca ‘ine 9.221,04 
preferred shares of St. Lawence| “ae age baei93 
Paper Mills Ltd. and St. Lawrence! Totes eengts ... 
Corp. have been fully retired; 520,-| Bank joans. sec. . 
122 common shares of the parent! Accts, ete, pay. . 
company were issued to holders of; Pfd. sh. purch. res, ... 
first preferred shares who exercised | Dividends pay. 
their conversion rights. 


$ 
Cash & govt. secs, ... 3,159,580 13,309,904 
Investments? .. . 8,089 110,087 
Accts. rec. 6,782,996 5,737,722 
Inventories .-. «ees 20,644,495 13,584,102 
Total curr. assets ... 30,505,160 32,741,815 
Misc, assets ....-~..+.+ 828,515 679,596 


++. 50,434,228 47,964,195 
- 81,857,903 90,186,646 

5,219,197 

2,145,799 

2,250,095 


¥ wes. 551,368 360,173 
etal curr. liabs, ... 17,242,937 6,980,076 
ring the year. the company/| Funded debt .. + 11,491,023 11,506,087 
eerie counter quarter! y  aivic | Depr. & depl rea, ... 
y vi- | Contingency res, 
dends of 50c per share and a special| Invent. res. .......... 
dividend of $1.00 per share was de-| Capea stock rae eewees 
clared. 7 Capital surplus : 
Capital expenditures during the) Earned surplus . 
year amounted to $1,963,907, includ-’ [M&t value .... 


ing the cost @ acquisition of all working capiiel ..” 


' 


1,102,715 13,330,168 
. 4.235.911 2.625. 
. 13,495,328 10,972 S78 
ai ‘ 104.267 
++ 73,350.358 23.550 359 
18,352,223 25,761,739 


Pincher Creek natural gas field. | 


Alberta | 


suffered serious slack periods in |} 


+tAfter allowing for St. Lawrence Paper | 


on city@ 
buildings is #2 
planned for 
1952. Light © 
and Power 
Dept. spend- Mr. Aitken 

ing, expected to be $338,000, is 
slightly more than half last year’s 
expenditure. 

Chamber of Commerce presi- 
dent is a former chairman of its 
agricultural committee, Gordon 
F. Connell. A prominent district 
farmer, he is a past president of 
the Livestock and the Aberdeen- 


A 


Buffalo a 
Mr. Connell 


Pound lake- 
iwater 
| scheme. This represents eight | 
| times the 1951 expenditure on the | 
same project. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial § «tate- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


SCOLLIE’S LOCKER SERVICE) 
LTD., Fort William, Ont., net profit! 
of $2,122 in 1951 was down slightly | 
from the 1950 net of $2,738. 

Issued capitalization consists of 82 
6% cumulative preferred shares and 
19,289 n.p.v. common shares. Com- 
pany is offeging 1,959 units consist- 
ing of two preferred shares and six 
common shares at $25 a unit and a 
further 4,960 common shares at $1 
a share. No offered shares were 
sold during 1951. | 

INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Net earnings 
Less: Deprec. 
Taxes 


SIRE SUED ccs cocteve 
4Before taxes. 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1951 1950 
| Cash $4,559 $3,270 | 
Accts. rec 4,221 
+ Inventories .........¢ 1,296 

Total curr. assets .. 10,076 
Prepd. ins noanele 35 
| Plant & equip.* ... 
Incorp. exp os 
| Total assets .. 
Accts., ete., pay. 
| Taxes pam . 

Total curr. 
| Capital stock 
| Earned surplus 
*Afiter denr of ... 
| Working capital ... 


11,005 
1,774 
22,890 
4,839 
427 
5,266 
12,275 
4,849 
3,057 
4,810 


LANCASTER BLDG. 
CALGARY, ALTA. 


liabs. a 


Lethbridge | 


President | 


| 
PAVED FOR PERMANENCE 
Like the Roads of Ancient Rome 


| For City Streets or Cross Country 
| Highways ... specify Excelsior... 
the Asphalt Paving that stands up 


Refinery; LLOYDMINSTER, Alta 
Winepeg Branch 181 Clermont Ave 


Phone 203643 EDMONTON, Alte. 


EXCELSI 
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Oil Exploration 


and 


Development } 


CENTRAL EXPLORERS 


LIMITED 


44 King St. West, Toronto, Ont. 


| 


Angus associations, He was reeve | served it for 18 years in various 
of Sherwood municipality for | capacities. He is also secretary 
five years and served several|treasurer of the Saskatchewan 
more as a councillor. Associated Boards of Trade and 

The Chamber of Commerce is} chairman of the provincial Tour- 
managed by Alex Aitken, who's’ is. Advisory Council. 


GOVERNMENT 


MUNICIPAL & CORPORATION 


SECURITIES 


TANNER & CO. 


LIMITED 


BANK OF MONTREAL BLDG. 
EDMONTON, ALTA. 


S ‘ws 


Excelsior Asphalt is a straight 
run preduct from the best Asphaltic 
Crudes Refined at Lloydminster, Alberta 
.-» the centre of Canada’s Largest Black 
Oil Area. 


Mead Otfice, 227 Vegier Building 
Prone 41533 





Prince 


Albert 


Population ......+.+..-. . 29,10} posed site for hydro development 


Building Permits: 
Housing 

19560 .« $678,000 
1951 .. 593,700 


Prince Albert, Saskatchewan's 
northernmost city, is confident it 
will share directly in the devel- 
opment of the province’s fabulous 
northland. Four hundred miles 
north is the uranium area. But as 
yet there is no road in from the 


Total 
$1,830,000 


south. Communication is by. air | 


and a new 
strip makes 
it. possible 
for Prince 
Albert- 
based air- 
craft te 
make a re- 
turn trip to 
the Beaver- 
lodge area 
in eight 
hours. 

As the 
Board of 
Trades an- 
nual report! 
puts’ it, the | 
“door has} 
not yet been 
fully opened to the development 
taking place on our doorstep.” 


Every year Prince Albert Na- 
tional Park attracts more visitors, 


Mr. Dalziel 


ties, 17% more than in 1950. | 


include Nisbit Plywood and 
Reichle Furniture. Nisbit’s com- | 
pleted their plant late in 1951, 
and Jeptecies began. Capacity | 
is 30, square feet of poplar ply- 

wood per day. Initial develop- 
ment cost was $150,000. Reichl 
Furniture Mfg. Co. produces up- 

holstered furniture, kitchen fix- 

tures, etc.,-can also recover car 
arfa truck seats, chesterfields, etc 

Development has cost $30,000 and | 
plans call for expansion. 

There’s a lot of timber north 
of Prince Albert. During the 
year Swiss industrialists visited 
the city to investigate the outlook 
for pulp and paper production. 
Timber stands nearby and pro- 


M. C. McLEOD 


1,866,717 | 


on the North Saskatchewan 30 


miles away make the location a| 


natural] for future development of 
industry based on forest re- 
sources. The local power plant 
was expanded during the year. 


Establishment of the $500,000 
grain alcohol plant is proceeding. 
Construction ®f a new box fac- 
tory to replace the present one 
was begun in 1951 in answer to 
the increas- 
ed demand 
for the prod- 

ucts. 
The CNR 
began a 
large works 
egx Pan- 
sion 
gram 


Winnipeg 


Greater Winnipeg 379,560; up 
18%, 


Building Permits: 


$31,292,497 | 


The Winnipeg mushroom goes 


on growing, and new industries, 


have been flocking to Canada’s 
fourth largest city as-word spread 
that there you could find plenty 
of water power, an efficient labor 
'force ‘hat 
got along 
well with 
mana ge- 
rient, good 
transporta - 
tion facilities 
sae “ke 


pro- | ample water 
to | supply. 
modern-| 


The phe- 


ize facilities) nomenal 


in the 
There 
be a new 12- 
stall round- 


house and a/duction 
new car de-|reach $525 


Mr. Brgy partment 


building 
completed in 1952, 


city.|growth of 
will | the city last 


year 
gross 


saw 
pro- 


millions in "= ‘enestafle 


manufac- 


tured goods — 383% more than 


Major municipal spending for in 1939. In that period, employ- 
1951 included $50,000 for paving,; ment grew from 19,500 to more 


| $10,000 for sidewalks, curbs, etc.,| than 35,000 and salaries paid in- 


$21,000 for sewers, $50,000 for new | dustrial workers in Greater Win- 
wing and auditorium at Prince | nipeg now exceed $90 millions a 
In 1951, 85,000 enjoyed its facili- | P¢waté School. In 1952, a 968,700 | year. 


annex to Queen Elizabeth School 


In addition to the area’s locally 


. : y : will be completed. Sewer and | owned :nanufacturing firms, 1,500 
New industries in Prince Albert | water expansion for the year will| wholesalers and manufacturers’ 


probably cost $25,000. 

City Council is considering a 
$1 million large scale works pro- 
gram to be spread over five years. 
It is required to keep pace with 
the developing city. 

Board of Trade president is 
Saskatchewan-born D. L. Dalziel. 
Mr. Dalziel was an air gunner 
overseas during the last war and 
is active in Kiwanis, Red Cross 
and church darts tia is an under- 
taker. 

F. C. Bray is commissioner of 
the Board. Also Saskatchewan- 
born, he was in the Air Force 
during the war, is active in the 
agricultural society, Kiwanis and 
Prince Albert's concert orchestra. 


INVESTMENTS 


405 GRAIN EXCHANGE BUILDING 


CALGARY, 


ALBERTA 


Enquiries are invited 
on Western Canada 
Junior Oil Stocks. 


One of Canada’s Largest 
Independent Oil Producers 


Actively engaged in the 


Discovery and Develop- 
ment of Alberta's Oil 


Resources for the past 


twenty-seven years. 


HEAD OFFICE 


CARLILE & 


Lougheed Bidg., Calgary, Canada 


MeCARTHY 


LIMITED 
BONDS & STOCKS 


OFFICES: 


Calgary—-315 8th Avenue West, Calgary, Alta. Phone 63081 
_ Edmonton-—Northgate Building, 10049 Jasper Ave., 


Edmenton, Alta. 


Phone 22538 


Vancouver-—540 Howe St., Vancouver, B.C. Phone Marine 8345 
Victorio—1216 Broad St., Victoria, B.C. Phone Empire 4181 


MEMBERS: 
VANCOUVER "AND CALGARY STOCK EXCHANGES 
INVESTMENT DEALERS ASSOCIATION 
° 


Direct. private wire connecting offices, and with 
Montreal, Winnipeg, Toronto and New York. 


| 
| 


agents, and 900 service firms, 41 
new firms took root in 1951. Most 
are in the medium-to-small class 
but heading the list is a $10-mil- 
lion investment by Imperial Oil. 
Leading 
investment 
in expansion 
of exisiing 
reeat ie 
ties was the 
Manitoba 
Rolling Mills 
Co., with $1 
million. 
Among the 
larger new 
indus- 
tries 
Standard 
Chemica}! 
Co. ($125,- 
000). 


Mr. McCormick Board 


Mfg. 


Co. ($100,-| 


000) and Josef Freed Clothing 
Co. ($75,000). 


Of the 45 industries which ex- 
panded their premises last year 
the most important, next to 
Manitoba Rolling Mills, were: 

Maytag Co., washing machines, 
750,000; 

John Wood Co., stee!] barrels 
and drums, oil burners, galvan- 
ized pails and washtubs, indus- 


| trial tanks, etc., $500,000; 


Liquid Carbonic, carboriic gas, 
dry ige, soda fountains, bottlers 
and brewing machinery, ice 
cream cabinets, $500,000; 

Fairfax Bread, $300,000; 

Pritchard Engineering, 
000; 

Hercules Mfg., overalls, work- 
ing trousers, etc., $75,000; 

Zol Mark Ltd., $75,000; 

Kurzers Ltd., $65,000; 

Martin Paper Products, $50,000 
and 

Shoe Glazing Co., $40,000. 


Local improvements, down ‘to 
$1.9 millions from the $2.4-mil- 


$115,- 


lion 1950 figure, included $1 mil- | 


lion on pavements, $690,000 on 
sewers and sidewalks, $36,000 on 
boulevards and_ tree-planting, 
$29,000 on ornamental lights and 
$40,000 on sundry items. Expen- 
ditures on new schools, additions 
to existing schools and perminent 
improvements totaléd $1.4 mil- 
lion. 

The area can still handle with 
ease the increasing flow of goods 
to and from it: its seven public 
dry-goods and cold-storage ware- 
houses total 750,00C sq. ft. of dry- 
goods storage, four millions sq. 
ft. of sharp-fgeezer and 1.1 mil- 
lion cu. ft, of cooler space. To 
handle the products these struc- 
tures contain about $11.5 millions 
worth of modern equipment. 

Of the city’s 94,000-plus dwell- 
ing units, about 20,000 have been 
built since the war. The ratio of 


1.3 rooms per person is slightly | 


higher than in 1946 and a bigger 
ichange is reported in rooms per 
| dwelling unit: 5.2 now as against 
| 4.8 six years ago 

The city has over 4,000 retail 
| outlets. 
| Winnipeg Chamber of Com- 
| merce president is Albert Edwin 
Longstaffe, born in Loridon, Eng., 
in 1889, educated there and in 
| Toronto where he moved with 


his parents in 1903. That year! 


he entered the baking business 
and he was for many years in 
|charge of catering in the Prov- 
| incial Parliament Buildings until 
jin 1910 he moved to Winnipeg. 
i Now Manitoba general manag?r 
| for Weston Bakeries, Mr. Long- 
staffe is a past president of the 
Kiwanis Club, Winnipeg Exec- 
utives Association, Manitoba 
Lawn Bowling Association, Carle- 
j}ton Club and Winnipeg Rugby 
Football Club. He is also a Past 
Master, Dormer Lodge (AFAM), 
jis a Shriner and has served in 
various capacities in Many com- 
munity enterprises. 

The C of C managing secretary, 
Evan McCormick, came to Win- 
nipeg recently from the head 
office of the Canadian Chamber 
of Commerce at Montreal. He is 
a past secretary-treasurer of the 
Canadian Institute for Board and 
Chamber Secretaries and has 
been dean for special courses in 
both eastern and western univer- 
sities. 


were] 


Fibre | 


| - Swift Current | 
Population 
| Building Permits: 


Homes Total 
$165,950 $823,311 | 
169,350 329,555 | 


Twice since New Year's Swift | 
Current has made the front-page 
of the nation’s news. The first 
| brought rejoicing, the second call- | 
ed for sympathy. On Jan. 3 this 
year, the first commercial find 
of medium crude in Saskatchewan 

was discovered at nearby Foster- 
ton. On: April 6, ice jams col-+ 
| lapsed the important Saskatche- | 
}wan Landing Bridge, 40 ‘miles 
away. 

Twenty-seven miles northwest 
of the city, near the little village 
of Fosterton, the province's first 
find of com- i 
mercial me- 
ldium grade 
|erude was 
| made. Called 
j\Socony 
|\Western 
Prairies’ 
fosterton 
No. 1, it is 
a producer 
of about 300 
varrels daily. 

The com- 
pany has 
staked out a 
location 
for a_ third 
step-out, one 
nile north- 
east of the discovery well,- and} 
it is understood that Socony 
plans to keep- two drilling rigs 
busy in the area for sometime. 

What has oil done for Swift 
Current? Since the discovery, 
five oil well supply companies 
have come to the city. Dominion 
Oil Fields Supply Co. has pur- 
chased and leased property, and 
plans a warehouse and permanent 

office. Sup- 

| eply houses 
} have ben} 
} ee set up by 

Oilwell 

Supply Co 

( Calgary ), 
National 
Supply Co. 
(Edmonton), 

Western 

Drilling 
Supplies 
Ltd. (Moose 
Jaw) and 
Magnum 
Barium 
Corp. (Cal- 
gary). Re- 
gina Cartage and Storage Co. has 
rented property to operate out 
of Swift Current. 

It will 


Mr. Atkinson 


Mr, DesBrisay 


be a busy summer in} 
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An aggressive Canadian independent Company. 


Producing wells in Joseph Lake, Redwater, Leduc 
and Lloydminster fields. 


Large acreage interests across Alberta, Saskatche- 
wan and N.W.T. 


ae 


BA 8 
= 


Listed on the Vancouver, Calgary, Toronto Stock 
Exchanges, and the Montreal Curb Market. 
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NEW SUPERIOR OILS OF CANADA LIMITED 


509 8th Mvenuce ¢ FT] me iii e 


Swift Current, as the city grows | —————_— 


as an oil industry base. 


But this oil enthusiasm is 
tacked on to the prosperous de- 
velopment of an important grain, 
livestock and distributing centre 
“in the heart of the. grainland” 
of Southwest Saskatchewan. The 
city is on the main line of the 
CPR midway between Regina and 
Medicine Hat. 


It is a CPR divisional] point 
with five branch lines serving 
the trading area supplied by 
about 200 businesses. 

Swift Current keeps up with 
its expansion. A _ million-dollar 
hospital will open in June or 
July. It's a modern , four-story 
building designed by one of the 
province's leading hospital ar- 
chitects, and provides beds for 
114 adults. The money has been 
raised by Swift Current and the 
municipalities in the district. 

This year Swift Current hopes 
to spend $75,000 for sewer and 
| water extension work, $35,000 for 
filtration plant improvements and 
| $40,000 on sidewalks. A plebiscite 
jis to be held on construction of 
a $50,000 wing to the new col- 
legiate built three years ago (for 
$250,000). 

The CPR has petitioned the city 
to consider extension of trackage, 
'and has submitted a plan where- 
by more trackage could he pro- 
vided in the western industrial 
area if the area were resurveyed 
to fit tne plan. The railroad has 
set up a budget to build new 
| facilities; new 10,000-barrel fuel 
|oil storage tanks for diesels and 
a stronger engine turntable to 
jhandle the *new Selkirk loco- 
motives. 

The Saskatchewan Landing 
bridge which collapsed was only 
a year old, and cost $1 million, 
It is on the main road from Swift 
Current to Saskatoon. The prov- 
ince will have it rebuilt by late 
summer, Although 40 miles from 
the city, on the wide-open spaces 
of the Prairies, it is on Swift Cur- 
|rent’s doorstep. It is particularly 
important, as it opened up a 
whole new trading area for the 
city's retailers. Previously, travel 
| across the river was by ferry. 

Wilfred E. Atkinson, president 
of the Chamber of Commerce, was 
born in England, has been in 
Swift Current since 1918. He is} 
in the men’s wear business, an} 
| active Lion. and Elk, and a past 
| president of Retail Merchants’ 
Association, 


| §Secretary of the chamber is 
Ralph DesBrisay, vice-principal 
of the collegiate, and one of the 
directors of Frontier Days Rodeo, 

| secretary of Boys’ Band, presi# 
dent of Musical Festival Associa- 
tion, and a director of the Ki- 

t wanis Club. 

‘ — eee 
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| PROVINCIAL ROUNDUP 


| 

| this seguicr feature supplies aithy oro 

| incig!| news of smporiance to ali bus 
sessman. Good suckground noterial to 

| your tnps and correspondence 
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Oil, NATURAL GAS 
AND PETRO-CHEMICAL 
DEVELOPMENT 


OPPORTUNITY UNLIMITED 
AT CANADA’S OIL CENTRE 


Here is a natural combination for industrial enter- 
prise... low cost natural gas and electric power ... 
vast reserves of oil, timber and minerals ... strate- 
gic position for distribution ... and settied labor, 
the result of sincere co-operation between busi- 
ness and government. 


LOW COST 
HEAT AND 
POWER FOR 
INDUSTRY 


INDUSTRIAL SITES 
AVAILABLE NOW 


Excellent locations with trackage, 


natural gas, water, city transporta- 
tion and electric power facilities 


Construction of a new $54,000,000 chemical pient 
by Canadian Chemical Co. Lid., an affiliate of the 
Celanese Corporation of America, is another posi- 
tive indication of industrial opportunity at Edmon- 
ton. Location of this plant is the beginning of large 
scale chemical production from readily available oil 
and natural ges. with Edmonton in a key position 
to be the future petro-chemical centre of Canada. | 


are available now for light and 
heavy manufacturing, branch 
offices or distribution warehouses. 





Here Are Growth Prairie Communities 


Medicine Hat 


Population ....-.+ss.+-. 16,352 
Building Permits: 

Homes Total 
1950 .... $870,480 $1,259,380 
1951 ... 741,500 1,569,625 


Medicine Hat is the trading 
centre for 40,000 persons, farmers 
from the ranches and grain farms, 
workers in the city’s industries. 

Nw large 
industries 
were estab- 
lished dur- 
ing 1951, but 
existing 
plants work- 
ed at capa- 
city. Pro- 
duction 
increased to 
$28,200,000 
from §$26,- 

600,000 in 

1950. Medi-% Pies a, 2 

cine Hat is #3 % 
Alberta’s oe ¥A 
third indus- - 

trial city. In- 
dustry was 
first attracted by the unlimited 
cheap natural gas. Gas supplies 
to large industry are available at 
as low as 4c per 1,000 cubic feet, 
equivalent to coal at 50c a ton. 
All utilities, including water and 
electric power, are municipally 
owned. 

Three large flour mills. lift 
Medicine Hat’s daily capacity to 
5,000 barrels. There is also a lin- 
seed oil mill, 
produc- 
ing raw and 
refined oil, 
oil cake and 
meal. 

Two large 
concerns 
make pot- 
tery the 
most sub- 
stantial in- 
dustry, turn- 
ing -ut 
sewer pipe, 
flue lining 
and other 
vitrified 
products as Mr. Lacey 
well as 
kitchen ware, dishes of al] kinds 
and fancy ceramic items. Bricks 
and tile are also produced by one 
firm in Medicine Hat and its two 
brariches in nearby Redcliff 


Mr. Hutchings 


(which is also the home of a glass | 


factory producing bottles, gems, 
etc.). 

Cheap fuel and ampie sunshine 
has put 16 greenhouses in the 
city. Twenty-one acres of Medi- 


cine Hat is under glass, flowers | 


and vegetables being shipped east 
to Fort William, west to the 
Pacific. 

Medicine Hat has industry. But 
it is also a true western town, the 
centre of extensive ranching and 
farming, “the short grass 
country,” a wonderful builder of 
beef. Rainfall is light, but irriga- 
tion projects are being extended. 
The St. Mary-Milk River scheme 
goes ahead, which will bring 
water to the western limits of the 
city and irrigate 100,000 acres. 

The Bow River Development, 


now sponsored by Ottawa, will | 


add 180,000 acres of irrigable 
land and bring water to farms at 
the city’s door. 

The most important municipal 


venture of 1951 was the comple- | 
tion of an agreement between | 


Medicine Hat and Calgary Power 
Co, looking toward the addition 
by 1953 of 30,000 kvp to the 


Specializing in 


; present capacity of 12,200 kvp., 


thus ensuring ample power for | 


future needs. 
A new separate school and two 
additions to public schools have 


been erected at a cost of $461,900. | 
Tentative plans are being dis- | 
cussed for building the first unit | 


of a new $1 million high school. 
A $220,000 hotel is being com- 
pleted. 

H. R. Hutchings, President of 
the Chamber of Commerce, was 
born in Calgary, operates a men’s 
| wear store, catering to general 


trade, but particularly to ranch-| 


ers. His unique store contains 
hundreds of ranchers’ brands. He 
is a past president of the Rotary 
Club, and is president of the 
Cancer Society. 

Executive secretary is R. H. A. 
Lacey, who retired in 1950 after 
40 years with the Royal Bank. 
For 11 years he was manager of 
the Medicine Hat branch. Mr. 
Lacey is a past president of the 
Medicine Hat chamber. 


Yorkton 


| Population ... 8,651; up 33-1/3% 

f since 1945. 

1950 1951 

| Bldg. permits $1,049,200 $744,590 
(New Homes) 379,650 496,700 


A trading and distributing hub 
of Saskatchewan, Yorkton is 
| watching with interest the en- 
quiry of an eastern firm about 
possibility of building a half- 
million-dollar straw-board fac- 
tory there with an annual payroll 
of $80,000. 

Yorkton is 
still enjoy- 
ing the con- 
tinued ex- 
pansion that 
has made it 
the capital 
of northeast 
Saskat-¢ 
chewan since ¥ 
the end of 
the last war. 
Every trade 
index points 
upward 
— bank 
| debits 
eteare 
ings, post- 
office rev- 
enues, wholesale and retail sales, 
building permits, mortgage and 
loan payments, value of farm 
produce and livestock, 

Farming in 1951 brought the 
area just under $50 millions — 
biggest revenue was from cattle 
($29 millions); next came oats 
($15 millions) and third, barley 
($11.9 millions). 

Last year a new, $275,000 voca- 
tional school was opened and 
| plans have been drawn for a new, 
| $1.75 millions hospital. Increased 
operating costs due to an expand- 
ing economy are the explanation 
for the city’s capital debt rise 
from $175,000 in 1941 to $700,000 
today. At the same time city 
assessment has also increased — 
from $4 millions to $7 millions. 

New street lighting was in- 
stalled last fall and currently an 
auxiliary water supply is b ‘ing 
arranged, with new pipe for the 
pumphouse scheduled to be laid 
this summer. Yorkton also got a 
new, $150,000 skating rink last 
year. Its $2-million capital works 
program started in 1946 is all but 
completed. 

Ken Mayhew, editor of the 
Yorkton Enterprise, is president 
of the Yorkton & District Board 
of Trade, with J. C. Matheson 
secretary. 


| 


Mr. Mayhew 
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OIL ROYALTIES 


We Specialize In: 


Gross Royalties—bought directly from landowner, for 
sale directiy to our clients. 


Gross Royalty Trusts—oa diversificasion 

: of royalties combining high returns 
™) with possibilities for capital apprecia- 
tion. (Pyrch Royalty Diversifications 

Trust presently offered, paying return 


compara 


ble to producing royalty from 


approximately one quarter of holding 
in Trust.) 


- PYRCH & CO. LTD. 


Oil Royalties 
Phone 21685 


Royalty Trusts 
10120-100A Street 


Investment Securities 


Edmonton 
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’ Drumheller 


|Population 8,500 (with suburbs) 
Building Permits No. Value 
1950... .0+5++ 69 $333,540 
1951. .ceceeses 50 $134,625 


ern Canada’s largest domestic 
coal field, looks forward to ac- 
celerated growth with oil and 
natural gas developments, follow- 
ing discovery of the new Drum- 
jheller field in 1950, 

Three miles-north of the city, 

where the original discovery was 
made, six oil wells are now pro- 
ducing the 
quota of 85 
barrels of 
oil per day, 
although 
daily poten- 
tials run up 
to 1,000 bar- 
rels. Four 
other wells 
jare being 
drilled and 
one -well is 
being clean- 
ed out to 
| prove pro- 
duction. 

Three nat- 
jural gas 
wells have 
proven, one with 10 million cu. 
| ft. daily capacity, but they are 
capped as no arrangement for 
gas utilization has yet been made. 
| Several companies are bidding 
|for a natural gas franchise for 
the city. 

Output of the coal mines in/ 
1951 was 1,566,102 tons (1,600,000 | 
tons in 1950). Mechanization and | 
improvement of mining tech- 
niques continued duririg the year. 

Major civic projects during 
1951 included the paving of 
streets and walks, and gutter con- 
struction. During the current 
year the city 
expects to 
proceed with 
its street and 
sidewalk 
paving. A 
new water 
jwell and 
swimming 
pool will be 
built at an 
approximate 
| cost of $21,- 
000. 
| Expansion 
during 1951 
to Canadian 
| Utilities Ltd. 
electric pow- 
er plant has 
enabled & big, increase in electrifi- 
cation. Afi additional boiler and 
turbine completed during the year 

inearly doubled the company’s 
| Drumheller facilities. 

A new industry was added to 
Drumheller during the year with 
the opening of the Holowatiuk & 
Van Brackel cement products 
plant. Production of cement 
blocks, contractors’ supplies, and 
road making materials keeps the 
new plant working at capacity. 

During 1951, the Drumheller 
Chamber of Commerce was head- 
ed up by H. H. Lewis, local dis- 
tributor for McColl-Frontenac Oil 
Co, Mr. Lewis is past president of 
the Drumheller Rotary Club. 

Chamber secretary, John A 
Mackay, has resigned after serv- 
ing 26 consecutive years. He is 
prominent in Drumheller insur- 
ance and real estate. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financia) Post has a uni- 
| form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN REFRACTORIES 
LTD. consolidated net profit in 1951 
was $627,897—up 41.7% from the 
previous year’s net of $443,104. 

Since July, 1951, construction has 
been under way on a plant near 
Marelan, Que. Production is ex- 

| pected to start in the last quarter 
of this year. Necessary balance of 
financing (about $2.8 million) has 
been arranged by means of bank 
loans and from the company’s own 
resources. Expenditure to year end 
in plant was $943,625 

Approval for depreciation on the 
new plant has been received from 
the Department of Trade & Com- 
merce. While this additional depre- 
ciation will affect substantially the 
net earnings for 1952, cash resources 
will be thereby conserved, President 
N. P. Pitt points out. 

Net earnings of wholly-owned 
subsidiary, Dolomite Refractories 
Ltd., have been “on a satisfactory 
basis,” he adds. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Net earnings $1,746,169 $1,157,540 
Less: Depr. .. 74.972 394,640 

Income tax . 43,3 319,796 
Net profit oe 27, 443,104 
Les 4%% pf. divd, . 22,5 22.50 


| Surplus fer year 420,004 
Earnings per Share and Dividend Record 
4'2° Preferred . $125.5 $88.62 


Mr. Lewis 


M. Mackay 


Paia re 5 4.50 
6% Preferred 51.35 105.15 
None paid 
Common 116.28 79.32 
None paid 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 3) 1951 1950 
Cash & Dom, bds $322,914 $352,483 
Accts. rec ° 821,508 704,973 
Inventories 1,141,095 663,154 
Total curr, assets 2,285,817 1,720,610 
Prep. exp.’ ove 25,801 8.161 
Misc. assetss Boece 12.585 18,861 
Fixed assets* 1,936,986 1,036,081 
Total assets -o+e 4,261,189 2,783,712 
Total curr. labs. ... 818,600 §8=6470,031 
Deferred lhiab,. ees 500,900 
Capital stock . 946.832 946,832 
Earved? surplus 1,995,748 1,366,850 
*After depr. & depl. 2,456,490 1,969,129 
aiIncl. ref. EPT 7,786 
*Shown as current assets in co’s report 
Working capital ..... 


| STADACONA MINES (1944) re- 
| ports an operating profit, including 
cost-aid, of $218,000 in 1951 with net 
profit of $78,738, 1.8 cents a share, 
against $75,330 in 1950. 
Ore reserves remained practically 
unchanged, as shown below, with 
| 1,419 ft. of new ore opened up 
j averaging 0.213 oz. gold per ton 
} across an average width of 5.9 ft 
| This work was confined to the five 
| levels from 2,625 to 3,225 ft 
Diamond drilling at the 2,475-ft. 


borizon has given promising indi-' 


Drumheller, the heart of West- | 


| Hamilton’s 
| built a new structure to provide 


1,497,208 1,250,579 | 
| Def, charges 


Saskatoon 
Population, with suburbs 55,000 | 


1950 1951 
Bldg. permits $6,830,860 $4,719,134 
(Housing) 2,453,740 2,462,700 


Saskatoon, still expanding 
rapidly looks to 1952 for a record 
year in all respects — in spite of 
the after-effects of the foot-and- 
mouth outbreak and not count- 
ing the very large natural-gas 
findings in the region. 

A new in- 
dustry has 
set up the 
only mar- 
garine plant 
of its kind 
in the prov- 
ince, 4, was 
brought © by 
the Dairy 
Pool, which 
manu .- 
factures it 
and co-cper- 
ates with 
the Feder- 
ated Co-op- 
atives, which 
distri- 
butes the Mr. Noble - 
product. ; 

Statistics for 1951 show an in- 
crease in almost every field ex- 
cept construction, and there, 
restricted materials supply being 
considered, the trend is stil] on 
the increase. Excluded from the 
1951 con- 

3:2 8-.€'< 
tion figure 
is work go- 
ing on at 
airport to 
extend the 
east - west 
runway by 
1,000 ft. to 
6,700; com- 
pletion of all 
perma- 
nent taxi 


| strip. for the 


station 
which alone 


will cost Mr. MacEachren 


|more than 


$2.5 millions, 

and erection of a new administra- 
tion building. When all_ these 
have been finished the increased 
airport population is expected to 
receive several million dollars in 


|pay, most of which should be 


spent in Saskatoon. 

Electrical power consumption 
for 1951 is 13.6% over 1950; bank 
clearings are up 10%. For the 
first two months of 1952 the 
story is even more promising: 
Power consumption is up °% 
over the same period last year, 
building permits are up 167% 
and bank clearings 7%. Due to 
recent gas finds at Colville, 
Brock, Dodsland and Elrose, Sas- 
katoon expects to be supplied 
with natural gas in the near 
future, possibly before the end of 
the year. Through 1951 and to the 
end of February this year, 100 
million cubic feet of gas were 
discovered in the province. 

In addition to construction in 
progress at the airport and uni- 
versity, permits have already 
been issued this year for $96,000, 
including $40,000 for the French- 
language radio station nearing 
completion at Broadway Avenue 
and Taylor Street. The Public 
Works Dept. has also called for 
tenders for construction of a one- 
story building to be used by the 
Weights and Measures Dept. and 
Servicentre have 


all types of car service to their 
patrons, The Wheat Pool is en- 
larging its flour mil] by 700 bar- 
rels a day — to 2,000. Municipal 
expenditures for a civic hospital 
are tabled at $2.25 millions; for 
local improvements at $615,000 
and for storm sewers and primary 
mains, $170,000. 

Board of Trade president is 
W. P. Noble, western manager of 
Quaker Oats Co., for 32 years a 
Saskatoon resident. A director 
of the B of T for seven years 
and.-its former treasurer and vice- 
president, he is a director of sev- 
eral welfare and community or- | 
ganizations and a m_mber of the 
Knox Church managing board. 

The Board’s commissioner is 
S. N. MacEachern, who had been 
mayor for three years when he 
came to that post in 1944. Pre- 
vious to that he served for 20 
years on the teaching staff of a 
local collegiate. Since 1946 when 
he became manager of the Saska- 
toon Industrial Exhibition he’s 
managed both the exhibit and 
board of trade. 


cations of a possible new ore zone 
some 360 ft. north of any previously 
found in the mine. 
Working capital was increased 
from $333,234 to $424,951. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1950 
Metal sales < $360,623 $887,791 
Less: Oper. exps. ; 706,906 696,762 | 
Admin. exps, ......++ 32,440 29.619 | 
Oper. profit eevee 121.277 161,416 | 
Add: Other inc ‘ 6,802 20,324 | 
Cost-Aid assist . 96,723 51,668 | 
Total income ° 224,802 
Less: Prov. for tax. .. 8.791 
Depreciation e 137,273 
Net profit ee 78,738 
Less: Divd 135,901 
Deficit fer year ..... 57,163 
Barmed per Share .... $0.018 
Paid 9s 0.03 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1951 1950 
Cash & bullion $230,428 
Accts. reg eveseee ' 27,014 
Cost-Aid assist. ...... 54, 47,777 
Inventories . ’ B84 
Total curr, assets ... 


821 
040 
Prep. exp.§ 


Ros 


Invests, +cost) 
Land & leases . 
Plant & equip.* 
Total assets 
Accts., etc., pay. ..... 
Taxes pay. ‘ evens 
Total curr. liab, .... 
Capital stock . es 
Surplus :. 
*After depr. of 
SIincluded in curr. assets in co's report. 
Deficit 
Werking capital 424.951 333,234 
OPERATING STATISTICS 
1951 + 7950 
Tons milled ‘ 142.266 140.145 
Aver, recovery ..... $6.05 $6.33 
Ore reserves, tons .... 426,206 8 436.171 
Grade ($35 gold) .. 36.09 $6.06 


an 
&= 
Pee 


Subs oehocur. 
Seeegseeeese 
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DRILLING IS TEAMWORK! 


When it comes to Field Work or. Wild* 
cat Drilling you will want the best of 
equipment, expert supervision, and ex- 
perienced drilling crews on your.team. 
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Base Metals, Indus 


N. Saskatchewan Focal Point 
Of Boom in Exploration Work 


While the headlines are going 
to oil and natural develop- 
Provinces 


ments in the 

im base metals, industrial min- 
erals and possibly precious metals 
are grabbing an increasing share 
of the glory. Ag diamond drills 
bite into limestone in the south, 
their counterparts are chipping 
into tough Precambrian rock to 
the north and coming up with re- 
sults that say there’s more than 
the aurora borealis to the glitter 
of these northlands. 

Here may be the birth of a 
vast new mineral empire, reward- 
ing development of Canada’s 
final frontier. 

The Precambrian Shield, which 
blankets Northern Saskatchewan, 
covers two-fifths of Manitoba 
and cuts a  10,000-square-mile 
piece out of Alberta, is a big 
cause for excitement; so are in- 
dustrial mineral developments to 
the south. 

Here’s how things are shaping 
up: 

Saskatchewan: The most im- 
portant discovery to date is 
uranium, Several important dis- 
coveries have spurred explora- 
tion and development work to 
the tune of $6 millions last year; 
an even greater expenditure is 
anticipated for 1952, with some 
30 companies in the field. 

The uranium boom is centred 
in the Beaverlodge and Gold- 
fields, Charlebois and Spreckley 
Lakes, Black Lake and Lac La 
Ronge areas. Eldorado Mining & 
Refining is expectéd -to get its 
Ace property into produetion by 
1953, with a 500-ton daily mill 
now under ‘construction. The 
mill, expected to be boosted to 
1,000-tons-a-day capacity, may 
serve in customs operation for 
other producers in the area. 
Active neighbors include: ‘Nesbitt 
LaBine; Beaverlodge Uranium; 
and Radiore Uranium. 

Four hundred miles north of 
Prince Albert, Saskatchewan's 
traditional jumping-off point for 
the northern regions, Uranium 


the north. The southern sedimen- 


tary basin has yielded important | 


industrial minerals, not the least 
of which is coal] — billions of tons 
of it are reported in reserve — 
and some two million tons are 
produced annually. 

Common salt has been found 
in almost unlimited supply. The 
province has some of the largest 
sodium sulphate deposits on the 
continent; clays capable of pro- 


ducing almost al] types of ceram- | 


| te products, an industry | that 
may get a big boost from in- 
creasing natural-gas supplies; 


| 


j 
| 
| 
i 


' 
; 


drilling muds; magnesium salt in 


sufficient quantities for a large- 
scale magnesium mill. 


As a result of oil drilling, Sask- 
atchewan has uncovered Canada’s 
only known resources of potash 
and may have one of the few 
big reserves in the world. West- 
ern Potash Corp. proposes 
$300,000 expenditure this year on 
potash development. They are 
{considering the alternative of 
| well or shaft recovery. 


Canada currently gets all its 
potash from the U. S. — about 
100,000 tons a year at some $60 
per ton. 


Saskatchewan's mineral produc- 


record $50.9 millions, up $15 mil- 
lions over a year earlier. 
are figures for major items pro- 
| duced in the province: 


Saskatchewan Output 
1951 lone 
17,493 
15,861 
4,128 
4,085 
2,276 
. 1,412 
| Salt cecseves 5o8 
| Cadmium ‘ oe 379 
Selenium & telurium . 213 
Clay .... ‘ ° 
*Figures yet incomplete. 


| Copper 
ine 
|} Coal . oe 
BONE © nnn cnt ve scvcedede 
Sodium sulphate 
Silver 


8,003 
2.976 
1.514 
1,027 
325 
179 
219 
48 


Manitoba: Playing the star role 
right now in expansion of Mani- 
toba’s mineral development is 
Sherritt-Gordon Mines Ltd.’s $35 
million nickel-copper project at 
Lynn Lake, 500 miles north of 


| Winnipeg, which will be Mani- 
| toba’s 


most northerly mine. A 


City is being built to house and | refinery, to treat nickel-sulphur 


service. uranium workers of the 
future. Out of the wilderness, | 


this new community is expected | 


to reach a population of 5,000 in 
the near future. 

Others in the uranium play: | 
Mining Corp. — exploration on 
the Cinch Lake property; Rix | 
Athabasca; St. Joseph Lead Co., 
which has taken on both Amax | 
Athabasca and Aurora proper- | 
ties adjacent; has undertaken to 
provide $4,250,000 if results war- 
rant. Climax Molybdenum was 


reported interested in entering | 


the area. 
On the Fondulac River, 20 
miles east of Stoney Rapids, also 


concentrates shipped from the 
Lynn Lake mine by rail, is to 
be located at Fort Saskatchewan, 
near Edmonton, by Sherritt-Gor- 


| don as part of the same project. 


Cost: an additional $17.5 millions. 


‘The project includes construc- | pansion). The plant will recover 


| additional values from the zine 
| plate residue stockpile, which has 
| been accumulating since the first 


| 


the new site, at Lynn Lake. Cost | 


tion of a 147-mile railway through 


| bush from Sherridon, where the 


company shut down copper 
mining last year for transfer to 


of the CN line is estimated at 
$14.7 millions. On the Laurie 
River, 44 miles of Lynn Lake, a 
$3.5 million hydro-electric power 


development is under construc- | °° 


tion to serve the new mining 


} 
| 


Here | @ 


| 


| tion last year was valued at a/| 


13,164! 
3,945 | Mae 


Uranium riches—the greatest known to man jn North 
America—lie below the shaft pictured above. It’s the Ace 


shaft of Eldorado Mining & 


Refining (1944). The settlement 


is budding Uranium City which will shortly be a thriving 
metropolis on the north shore of Lake Athabasca. 

Next year the Ace and adjoining Fay mines of Eldorado 
will start turning out 500 tons of ore daily. But 1,000 tons 


lytically from concentrates iden- | 
tical to those of the Gunnar de- 
posits, it’s reported. 

Operations of Hudson Bay’s 
Flin Flon mine showed little 
change in 1951 from the previous 
year, but construction of the 
company’s new $9 million zinc 


|fuming plant is now completed 


(including electrolytic plant ex- 


days of operation. 

Stockpile recovery plus treat- 
ment of zinc residues from cur- 
rent operations permit a reduc- | 
tion in underground tonnage to 
1.46 million tons a year — some 
25% less than earlier tonnage — 
thus effectively lengthening the 


Main interest in the search for 
ore in Manitoba has been for base 
metals, with well-established 
company’s sponsoring a_ large 
part of work undertaken. Fal- 


conbridge is reported continuing | 


active exploration in the south- 
eastern part of the province. 
Sherritt-Gordon and Hudson 
Bay have been active in areas 
adjacent to Flin Flon; Canadian 


Nicke] Co., exploration subsidiary | 


of International Nickel is con- 
tinuing aggressive exploration. 
Most work in 1952, it’s thought, 
will be carried out along the Hud- 
son Bay Railway route. 
Estimated value of mineral 
production in Manitoba in 1951 
is $28.3 millions, down over $4 
millions from 1950. But most of 


daily, or even more, are eventually anticipated. The new Fay 
production shaft will be able to hoist 2,000 tons a day. 

Expenditures by Eldorado in the Beaverlodge (Goldfields) 
uranium camp will total some $8 millions. Numerous other 
mining operators have underground development programs 
in hand and Northern Saskatchewan will undoubtedly be 
second only to the Belgian Congo’s fabulous producer. 

ao 


| picture, but coal mined from vast 
}reserves is chalking up annual 
| production figures of more than 
| $41 millions (see separate oil, coal 
stories). 

Salt production in 1951 totaled 
| 19,581 tons, valued at $599,820. 
| There is just one salt plant now 
| operating in the province; 1951 
| production represents a 22% drop 
| from 1950. 

Of Alberta’s refined salt pro- 
| duction, 12% is sold for table use 
within the province; 45% has 
| 


_— ER 


gi 


the drop is attributed to closing | 


agricultural markets; 43% is used 
by other industries. In this direc- 
tion may lie a powerful ally to 
the province’s booming petro- 


| chemical production. 


Canadian Salt Co.'s plant at 
Lindberg (35,000-fon - capacity) 
sprouted a $50,000 addition last 
year for the production of refrig- 
eration salt. This’ plant is just 
getting into production. 

For the future, 10,000 square 
miles of untapped Precambrian 
Shield in the extreme northeast 
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mise For Prairies 


of the province could become an|of elementa] sulphur in Canada 
important metals producing area,| with opening of its $500,000 
if the Shield’s riches elsewhere | Jumping Pound plant. 
hold true for Alberta. Snaking| Since, Shell has lost the dis- 
up through the area, the Atha-) tinction of sole production, but 
basca River provides water trans- | Alberta is shaping up as an im- 
portation for limited periods dur-! portant producer of this indus- 
ing the year. Farther west, steel| trial mineral. Royalite Oi] Co. 
now has its gas-scrubbing plant 
Lake in the N.W.T, through the | similar to Shell's Jumping Pound 
Peace River Block down to Ed-| jn operation at its Turner Valley 
monton. |gas field. Shell’s plant has a 
What could bring the area’s | 10,000-ton annual capacity; Royal- 
active exploration a step closer | ite’s 9,000 tons. 


is opening up of the country to These two plants could be only 
the immediate south by possible|the beginning in sulphur for 
utilization of the Athabasca Oil | Alberta. There's plenty more in 
Sands. | potential, both from natural gas 

In January of this year, Shell | and from the fabulous oil sands * 
Oil Co. became the sole producer ' to the north. 
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in the far north, Dee Explora- 
tions, Saskatoon, got the first 
known occurrence in Canada in| 


operations, scheduled to get under : : 
way prior to the end of 1953. | life of the ore body. SS eee | 

Lynn Lake reserves have been| At the Schist Lake mine, under- | raat “the ch caneaaed 
estimated at more’than 14 mil- | Stound development is proceed-_ ! 


quantity of autunite — a radio- | 


active, uranium bearing, easily | 
utilized mineral — and plans | 
further work in the area this | 
year. 

“The assays I saw are very in- 
teresting,” Director of Mineral 
Resources J. T. Cawley told The 
Post. “As it stands, however, it’s 
purely a matter of highly inter- 
esting speculation.” 

Hudson Bay Mining & Smelt- 
ing Co., the Prairies’ largest min- 
eral operation, has been explor- 
ing large concession in Northern 
Saskatchewan, will continue its 
program in 1952. Most of the 
company’s Flin Flon property is 
in Saskatchewan, Mining Corp. 
is also a big contender in the 
base-metals hunt in the province. 

In 1951, Saskatchewan's north- 
ern mineral production amounted 
to more than $35 millions, an in- 
crease of 45% over 1950. In the 
same period, mineral claims stak- 
ed in the rugged 120,000-square- 
mile expanse increased from 
1,046 to 2,030. 

But Saskatchewan's mineral 
story doesn't entirely belong to 
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lion tons (worth some $200 mil- 
lions at present prices). 
thought many more millions of 
tons of hidden ore exist in the 


area. Lynn Lake operation is 


| being planned on the basis of a_ 


2,000 tons per day operation. 
The newest bright spot in the 
Manitoba mining map comes from 
process developments that may 
mean utilization of chromite de- 
posits in the Euclid Lake area, 
some eight miles northeast of 
Winnipeg. Work in this area by 
Gunnar Gold Mines has been de- 


It’s | production. 


scribed as “most encouraging.” | 


Several other companies have | 


stakes in the area, among them: 
Hudson Bay Mining & Smelting, 
which has financed extensive re- 
search on the showing; Falcon- 
bridge Nickel] Mines is under- 
| stood to be drilling 10 miles west 
of the Gunnar stake. 

Indicated are sufficient reserves 
| to meet North American require- 
| ments, currently supplied from 

foreign sources, mostly Turkish. 
Chromium metal of a high degree 
of purity has been made electro- 


EDMONTON 


WA 


ing towards a 300-tons-per-day | 
This mine is about 


miles southeast of the com- 


lo 


312 
| neny’s main gre body, Hudson 
| Bay also reports exploration has 


indicated copper-bearing ore con- 
taining 156,000 tons of 6.78% 
copper at Thompson Lake, east 
of Flin Flon, This property is | 
known as the North Star Mine. 


For the Sherritt-Gordon de- 
velopment at Lynn Lake, the 
province and company have en- 
tered into an agreement for 
establishment of a local Govern- 
ment District and townsite. The 
agreement relieves the company | 
from payment of municipal taxes 
in return for installation of essen- | 
tial public services and payment 
of a specified sum of money. 

Development of lower levels at | 
San Antonio Gold Mines is pro- 
ceeding rapidly with favorable 
results, it’s reported. As work 
progresses, increased attention is 
being paid to adjoining ground 
held by the company-controlled 
Forty-Four Mines due to rake of 
ore with depth. 
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| Clay ‘products Sais 


‘overshadow Alberta's 


at $21 millions; industrial miner- 


als at $626,813, down from 1950 | 
production due largely to a re- | 


vised method of calculating gyp- 
sum production values (now raw 


gypsum, against former calcined | 


gypsum) ° 
Here’s the record of mineral 
output for Manitoba during 1951: 


Manitoba 1951 Output 
Metallics: Quantity 
Cadmium .. oe db, 46,689 
Copper .... . Ib, 
Gold . 02, 
Selenium ..+s. 
Silver . ee 
Telicrium .. 


Value $ 
125,127 
8,565,068 
5,979,170 
100,440 
548.238 
7,912 
5,721,887 


31,000 

579.840 

lo 4,300 

. 28,753,201 

Total 21,047,843 
Fuels: 


Crude Petroleum, bbl, 12,000 30,000 


Industrial Minerals: 
115,000 


16,800 
1,624,778 


54,356 
2,587,335 


540,000 
23,000 
221,800 
669,166 
3,818,227 
756,861 
730,721 
559,610 


Salt . ton 

bbi, 
... ton 
...ton 


Cement 

Lime . ‘ 

Sand & gravel 

Stone ...... 
Total . 7,319,380 


Grand Total .....cccsscececess 28,397,223 


Alberta: Oil and natural gas 


mineral 


PHONES 
28701 or 42840 


. 


SEC.-TREASURER — ©. D. HAUGEN 


DIRECTOR — 


G. W. BATTY 


WESTERN HOMESTEAD OILS LIMITED 


PAN WESTERN OILS LIMITED 


NEW RANCHMEN’S OIL COMPANY LIMITED 


Basil O. Jones 


President 


Edward H. La Borde 


Vice President and General Manager 


111 PETROLEUM BUILDING 


Calgary 


: 


| © 
Hesmeunsmnonnee ste IEP BLL LEAPELIOE GLE 


SO AE BITC TA 





ew Plants Grow Like Prairie Wheat’ - . 


Here’s What's Planned in Many Lines of Industry 


The incentive: flooding U. S.,} into many new fields, becoming | Under way or planned are many 


Canadian, U. K. capital, free| 
enterprise and a skilled populace. 

The wherewithal: booming 
agriculture, oil, natural gas, min- 
erals. 

The result: a new/ era for 
Prairie secondary industry, diver- 
sification, an economic cushion | 
against the vagaries of agricul- 
ture, new and broader horizons | 
for the future. 


Right now, new construction for 
secondary industry in Alberta is 
going ahead just. about as fast as} 
labor supply will permit; in 
Saskatchewan, a hundred new 
avenues for industry are being 
opened up; Manitoba is consoli- 
dating and gaining new ground 
as our fourth biggest manufactur- 
ing province. 

Total gross value of manufac- 
turing production for the three 
previnces last year reached a 
recerd $1,267 millions, more than 
$100 millions ahead of 1950. Once 
new industrial construction under 
way und planned gets into pro- 
duction, that whopping figure— 
for an area of predominant pri 
mary Industry—is destined to 
recede into the distance. 

Currently, capital investment 
in industry on the Prairies is 
pouring in ata rate of better than 
$100 millions a year. 

The Manitoba Picture 

Manitoba is well out front in 
manufacturing production with a 
total of $596 millions last year, 
dwarfing the previous high a year 
earlier by a $71 million lead 
There are 44,000 persons directly 
employed in manufacturing in 
the province, drawing annual 
wages of $100 millions, 

New investment in manufactur 
ing for buildings, machinery and 
equipment was $16.7 millions last 
year in Manitoba. Total industrial 
capital expenditure during the 
year was $25.5 millions. 

Estimated new capital expendi- 
ture for 1952 is placed at $11.9 
millions, Perhaps of more signifi- 
cance than new building figures 
are these developments in Mani- 
toba industry: 

—Making increasing inroads 
on Eastern Canadian markets 
are such products as metal fab- 
ricatings, textiles, electrical and 
scientific instruments, die cast- 
ings, cosmetics, radiators, etc. 
For die castings, good market 
connections were established in 
the U. S. last year. 

—A trend toward industrial 
development of areas hitherto 
regarded as exclusively agricul- 
tural: over 34% of all new in- 
dustries established since 1943 /| 
have been located outside Winni 
peg. Manufacturing operationg 
are now carried on in nearly 150 
centres throughout the province. 

—Expansion in recent years 


— — oe 


more diversified, more versatile. 
How It Has Grown 

Manitoba combines an advan- 

tageous market location in many 


instances, a stable labor supply, | 


good transportation facilities and 


monton as a major metals refining 
more industrial facilities under-|centre. Fuel resources have al- | 
| takings, several contingent upon | ready lead to major steps in that | 
| availability of steel. | direction: 
Saskatchewan's Growth —Sherritt-Gordon's $17.5 mil- 
While Saskatchewan's major | lion nickel refinery and ammonia 
| sources of wealth at presen lie in| Plant at Fort Saskatchewan, 15 
miles from Edmonton. for treat- 


| trical 


| iron and steel, 105.2%. 


abundant natural wealth as strong | the fields of primary production, 
points in its impressive industrial | gross value of manufacturing i 
campaign. Here’s how expansion | production in the province last | 
here is under way in the province: | year reached $250 millions, com- 
—Manufacturing now employs | pared with $234.7 millions a year | 
86% earlier. 
ago. , | The future for secondary indus- 
—Gross value of production last try in Saskatchewan holds real 
year was: 344% higher than in promise, particularly in the field 
1939. of petrochemicals, where Saskat- 
—Since 1939, the number of| «hewanians think they may yet 


manufacturing companies has in- rival Alberta, despite Alberta's | 
creased by 50% and now totals big head start. me 


oe Flour mill eat packing, | 
Employment in the slaught- orenmnitas lek aia sethiind ‘ant 
ering and meat packing industry the four well-developed industries 


has increased 99.2% since 1939. now in the province. Most of the 
»s : : s 
In the same period employment in major centres of this big wheat 


the women’s factory clothing in- . ; : “at 
dustry went up 111.3%; in the |9%¢@ boast flour mills; | pack- 
ing plants operate at Regina, 


rnit try, 251.2%; elec. |"! 

furni ‘aacenien Sa 4%: aon Saskatoon, Moose Jaw, Prince 
55, > Albert and Swift Current; cream- 

ate - “ts i gi . ’ 

metal products, 110.4%; primary | eries are scattered through the 

province. 

Since the war, the big develop- | 
ment has been in refineries. The | 
record: two in Regina—Sask. | 
fidence in the future. From this Federated Co-ops., completed a 
springboard, a future network of |$2 millions refinery extension 
gas pipelines and an expanded | here last year; two in Lloydmin- 
population in the traditional | Ster; two in Moose Jaw; taking in 
market of Western Canada could | B.A. Oil's $5 million expansion 
greatly enhance Manitoba's future | Program of last year; one each in 
role as an industrial empire. Saskatoon, Prince Albert, Kam- 

Expansion Under Way sack and Rosetown, Big boost to 
; | Saskatchewan’s refinery industry 
Major expansions completed °F |came from the Interprovincial 
eae aoe in recent Pipeline. A much bigger boost, 
7 Bie it’s hoped, is he way. 
—Two big mining develop- | : ae “ame owe 
Imperial Oi] has announced a 


ments — Sherritt Gordon’s $35 $7 million : ‘ 
million Lynn Lake nickel-copper mullon expension program & 
their Regina rccinery, to get 


project, scheduled for operation apite 
late in 1953; Hudson Bay Mining under way this year. Also in the | 
& Smelting Co.’s $9 million zinc cards for Regina: $1 million Ford 
fuming plant at Flin Flon, com- of Canada parts depot. 

Forest Resources 


pleted last year. 

—Last summer Imperial Oil In view, might be major expan- 
completed a $10 million, 10,000 sion in the direction of forest 
bbl. a day refinery on the out- utilization. About 40% of the 
skirts of Winnipeg (resulting in | province is contained in the Great 
reduced prices for petroleum | Central Plain, but immediately to | 
products in Manitoba). | the north is a heavily timbered 

—Manitéva Rolling Mills Co. | strip of park land that’s currently 
has construction under way on a| getting government promotion. 
$1 million expansion program to} Pulpwood resources in Sas- 
increase plant capacity at Selkirk katchewan are estimated at 45 
by nearly 50% (already Western | million cords, most of it accessible | 
Canada’s largest steel producer). by road and rail. With big de- | 

—A $1 million Ford of Canada | mand for pulp and paper, a major 
parts depot at Winnipeg. | mill development could be in the 

These are high4ehts. Last year, | offing here. 

a total of 25 new’ industries estab- | 
lished in the province, bringing 
the total of new industries start- | 
ae eta sa in Manitoba | have been established in the past | 

Accompanying plant construc- 
tion is a vast new array of | 
warehousing and office facilities, 
in itself reflecting 
picture of Manitoba industry. | Tesources, and moving closer 

‘- iia __| through new discoveries and in- 


more than it did a decade: 


Manitoba today has an indus- | 
trial picture of a wide variety of | 
skills and production, a firm base 
for the present and growing con- 


wan timber production is break- 


process of getting established. 


in records. Two plywood plants | Pound sulphur plant. 


ment of Lynn Lake, Man., ore. 
Plans were announced this year, 
construction is getting under 
way. | 

—Possibility of shipping’ of 
concentrates from the N.W.T. | 
Great Sale Lake area (Consoli- | 
dated Mining & Smelting Co.) 
to a site near Edmonton. This 
would require building of a 
northern rail line. 


New Chemical Industries 


During 1951, 15 new industries 
were established in Alberta, 
which will eventually employ 
2,700 persons. In the same period 
22 companies established branch 
offices, warehouses, or made 
major plant expansions, develop- 
ment of more than $8 millions. 
The major undertakings: 


—Construction started in the 
fall on Canadian Chemical Co.’s 
(subsidiary of Celanese Corp. of 
America) $54 million plant just 
east of Edmonton. As many as 
3,000 construction workers, at 
peak, are scheduled to have the 
plant ready for operation by Oct. 
1 this year. Indicated is a 
cluster of new industry from the 
U. S. and Eastern Canada to use 
byproducts of this huge develop- 
ment. 

—Preliminary work completed 
for building of Canadian Indus- 
tries polyethylene flake plant, 
valued at $13 millions, in the 
Same area. 


—Completion last year of 5,000 
bbl. a day oil refineries, again in 
the same area, by B.A. Oil and 
McColl-Frontenac at a total cost 
of $18 millions. 
—Addition of a $500,000 as- 
phalt roofing plant by Building 
Products Ltd. to this booming 
east Edmonton industrial area. 
(Also neighbors: Imperial Oil 
25,000 bbl. a day refinery; Inter- 
provincial Edmonton terminus). 
This new oil and chemical 
empire stands on what was farm- 
land a scant four years ago. And 
things are just nicely getting | 
under way. ° 

Other developments last year: 
a $100,000 United Trailer Co. 
plant at High River; $75,000 Gould 
Battery plant at Calgary; $50,000, 


Meanwhile value of Saskatche- |Tar American Oils Ltd., Bonny- 


ville; Shell Oil’s $500,000 Jumping 


The $54 million 


liquid petroleum 


gases for both civilian and de- 


fense needs, The plant in addition | 


'Borneo Co., 
: Canadian | planning its first entry into Can- 
two years; two more are in the Chemical plant will produce a/ada with a $1 million brick and 
wide variety of industrial organic | tile 
Further to bright future indus- | chemicals by a process based on 
the growth try prospects, based on natural | oxidation of 


C2 rh Pens, 


Are you looking for 


OIL LEASES and ROYALTIES 


in Alberta? 


We specialize in Freehold leases and Gross Royalties in producing 
fields and in areas now drilling. Large and small tracts of Freehold 


leases secured and grouped for oil 
purchase 


WE ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


company organization or individual « 


dustrial research are these: coal | to petrochemical units, will in-| 
|in abundance; salt, unlimited re- | clude units for production of cel- 
serves; Clays capable of producing | julose acetate, stable fibre and 
almost all types of ceramic prod- | fjJament varn. 

ucts; magnesium salt, claimed to | x 
be in sufficient quantity for a 
large-scale magnesium metal mill; 
sodium sulphate, including some 
|of the largest deposits on the 
|continent; and Canada’s only 
known reserves of potash. 

| A permit covering 100,000 acres 
in the Unity district has been 


The output of petrochemical 
units will include more than 
enough quantities of formalde- | 
jhyde and _ pentaerythritol for 
domestic needs, leaving some 
available for export. Acetone 
and acetic acid required in the 
cellulose acetate operation will 


granted to Western Potash Corp., 
| providing for expenditure of 


also be produced. 
Formaldehyde will be shipped 
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From coast to coast, Canada 
depends 


sound engineering and con- 


on Mannix for 


struction. 


Whether the construction and 
engineering of a small fac- 
tory is involved or the com- 
pletion of a highway, rail- 
way, pipeline or power dam, 
the job commands the skills 
and experience of Mannix— 
the facilities of an organiza- 
tion built to build. 


London —A $750,000 stainless steel 
, foundry and machine shop, possi- 
bly at Red Deer (Hayward Tyler 


Ltd., Luton, Eng.). 


is | vicinity. | 
Other indicated developments: 

—A $3 million steel plant 
(still under negotiation). 


Eng. —A $5 million pulp mill in 
{the Red Deer area by the fall 
of 1954. (International Resources 
Ltd.). 


plant in the Edmonton 


OUTSTANDING 


FOR SERVICE 
AND 
EQUIPMENT 


| $235,000 and erection of a produc- | to the B. C. plywood glue market, 
|tion plant at a minimum cost of | replacing U. S. imports; pentaery- 
OIL LEASES “The House of Royalties” ROYALTIES | $1 a oe canta — to ate ay aoe k aa — for 
|spend some , on explora- | air arying an a inishes on 

522 Tegler Building, Edmonton. Alita. Telephones: 27723 28583 an and development aia waae. autos, appliances, etc. At present, 
182.2 2 2s 2 2 eee | $235,000 (to the end of 1952) and'|Canada imports entire require- 
lerection of a production plant at | ments. Included in the chemical 
a minimum cost of $1 million. | output of this giant plant will be 
Western plans to spend some|propylehe glycol, used in per- 
$300,000 on exploration and de- | manent anti-freeze products; ace- 


PERRY & BUCHTA 


| velopment this year. 
Natural Gas Key? 7 
For these potential industries, 
and expansion of existing indus- 
tries based particularly on clays, 
jmatural gas holds an important 


taldchyde, an insecticide ingred- | 
ient; and mixed butanols and / 
isobutanol used widely in quick 
drying paints. 

The plant will consume 75,000 
gal. of petroleum gases daily, | 


THE 


WESTERN 


SAVINGS 


ASSOCIATION |canning plants, went into opera- 


Head 


WINNIPEG, CANADA 


| 


| key. With major new natural gas |supplied by nearby Imperial Oil 
| finds, that key looks like it’s being | and McColl-Frontenac refineries. | 
turned, and along with oil, open- | Natural gas will come from Ajax 


ing new vistas for secondary 
industry. 

Natural gas now serves Lloyd- 
;minster, Kamsack and Unity. 
| Officials are confident that major 
Saskatchewan centres will be 
getting the same _ service—for 
cheap fuel, more economical 
power and as a source of raw 
| materials—in the not-too-distant 
| future. 
|} Eleven new plants, including 
| three fish filleting and two fish 


& LOAN 


tion in Saskatchewan last year; | 
major extensions totaling close to | 
$1 million were made on four | 
others. Intended new capital ex- | 
penditure for manufacturing for | 
1952 is $10.3 millions. 

| Alberta’s Boom 

Tremendous industrial expan- | 
| sion in Alberta is continuing, gov- 
‘ernment officials say, to the tune 
of $800 millions already indicated 
for the future. 

The province’s oi] and gas era 
is heralding a newer and equally 
important industrial transforma- 
tion, based largely directly on 
these natural resources and partly 
attracted by cheap and abundant 
fuel for utilization of other 
resources, 

Capital expenditure for plants 
completed and under construction 
in 1951 and plants which will 
begin construction early this year 
is more than $100 millions. Indi- 
cated capital expenditure on 
plants this year is $77.4 millions; 
millions more have been indicated 
privately. 

In petrochemicals, this province 
ig emerging as one of the world’s 
important producing areas. 

It’s not hard ta visualize Ed- 


Office 


| highly 


Petroleums fields 18 miles north, | 
for use as fuel in steam produc- | 
tion and generation of electric | 
power. Bulk of the steam produc- | 
tion will be used in the oxidation | 
process, as a source of heat. 

Columbia Cellulose Co., an- 
other giant undertaking by| 
Celanese Corp. of America at | 
Prince Rupert in B, C. will sup- | 
ply high alpha cellulose to the 
Edmonton plant. 


In Irrigation Areas 


A new era of development for 
specialized farming and 
attendant industries is under way | 
in southern irrigation districts. | 
Projects under construction will | 
add another 450,000 acres to Al- | 
berta’s 812,000 irrigable area, | 
Ottawa has spent about $6 mil- 
lions on the program; the Alberta 
Government $2.5 millions last 
year, another $3,750,000 scheduled 
for 1952. 

Along with this development | 
comes a substantial canning in- 
dustry. Cornwall Canning opened | 
a $1 million canning factory at} 
Taber last year. Irrigated farms | 
in the Lethbridge, Taber and | 
Magrath districts produced 349,000 | 
tons of sugar beets last year. 


Alberta’s soil also yields up raw | 
material for brick and other clay | 
products. The province’s pottery | 
and tile are used across the na- | 
tion. While cement production | 
from a single plant reached 1.6 
million bbl. in 1951, industrial | 
expansion in the province has} 
meant an expansion of this plant 
of one million bb}, a year in terms 
of production. 


To take advantage of this neat) 
combination of fue] and resources, | 


Controlled directional drilling and oil well 
surveying. 


Rental single shot and drift indicator 
instruments. 


Core orientation with standard diamond 
core barrels. 


Permanent whipstocks and mills. 
Diamond core drilling. 

Globe junk catcher service. 
Kingston fishing magnet. 


Casing rollers, etc. 
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Right now, despite the high 
level of primary and 
industrial activity on the Prairies, 
there’s no electric power shortage 
there, 

But with a higher level of in- 
dustrial activity and the accent 


Ono ee a 


Prairie Power Girds For New Industry 
No Shortage Now, But Provinces Race Load Growth 


mand and an equalization of 
rates. 


Government officials estimate 
that Manitoba will “run out of 
power” by 1955 if major new hy-| 
dro construction isn't started this 
year. 


agency from which the Manitoba} 


The latter would result in a 


Power Commission buys power|badly needed forerunner to the 


for rural distribution, 


Under this setup the Manitoba, Undertakings: regulation of the 


Government is first selling, then| 


main Saskatchewan River hydro 


low on the river to a more even 


AWwilisl 


buying back its own power. In- | and reliable level than current 
stalled facilities, power lines, etc.,| Wide variations from 400,000 sec. 


Ay 


on secondary industry as never! ‘ P ” 
before in the immediate future, | Implementation of Plan “C 
all three provinces are taking} Would have meant—and still can 
stock, mapping multimillion-do]- | ™€@M, regardless of the civic turn- 
lar plans for power. vee ee cae Tel 
iit * _| toward setting up the agency an 
hee” codes rete S| buying out the Winnipeg Electric 
fortunate, with plenty of hydro- Co. ($24 millions for the common 
electric sites yet undeveloped. stock) and the all-important start 
Manitoba is going to haveto move | °" "®¥ construction this summer. 
northward for future hydro pow-| This next construction move is 
er; Saskatchewan is waiting on already mapped out at McArthur 
the giant South Saskatchewan! Falls on the Winnipeg River—a 
River irrigation . project before | 50,000 hp, $20-22 millions devel-! 
going ahead with plans for major| opment. It would appear that this 
hydro developments on the main! development will get under way in| 
Saskatchewan — which would) near future regardless of the out-| 
bring in the province's first major come of policy negotiations, done | 
hydro resources. by the Manitoba Hydro Electric 
But the West means to keep Board, which already owns one 
ahead of the power race, each other hydro development in the 
province with blueprints on ex-| Province—the Pine Falls hydro 


actly how to go about it. 


Hopes of Manitoba Government 
for unification of provincial hydro 
and steam installations and future 
development under a single gov- 
ernment agency got a setback last 
week when Winnipeg voters went 
to the polls to vote 34,404 to 18,- 
932 agaifist Plan “C” of a provin- 
cial report on hydro by Dr, 
T. H. Hogg (of Toronto) which 
proposed the unification. 

Said Premier Campbell follow- 
ing the vote: “Rejection of Plan 
‘C’ meant nothing. A_ positive 
program must be instituted soon.” 


Here's whyt Plan “C” proprsed: 


plant on the Winnipeg River, ca- 
pacity 114,000 hp, scheduled for 
full completion by the summer of 
this year, at a total cost of $23.5 
millions, including transmission 
lines. 

Initial power from this govern- 
ment-owned plant came in on Dec, | 
12 last yeas at 38,000 hp. Despite | 
flood setbacks in 1950, work is 
now on schedule for the full six 

|}units and 114,000 hp by summer. 
Premier Campbell's “positive 
'program that must be instituted 
soon,” could take the form of 
| purchase of the Winnipeg Electric 
Co, by the Government as plan-| 
ned, but deviation from complete | 


—Purchase of Winnipeg Elec- 


: ; Plan “C” by 
tric Co. and Winnipeg City Hy- implementation of Plan ‘ 


dro plants by a government denying ownesehip 7 Nyere! 

ty : be cecnan.| With Winnipeg. Or the “positive 
agency, whieh would be Tespon| rogram” cowid mean straight 
‘ Pp “Plan C.” 


power supplies, including re- [ 
sponsibility for building new Pine Falls Project 
plants that are needed. The Manitoba Government 
—A Greater Winnipeg agency | started to get into the power busi- 
to take over City Hydro and/ness in 1948. That year a Mani- 
Winnipeg Electric power lines|toba Water Power Commission 
in the city and be sole distribu-| recommended that the Govern- 
tor of retail power, run the tram ment obtain without delay all 
system and the gas utility. ;engineering data for potential 
—Continued operations as at) plants on the Winnipeg River at 
present of the Manitoba Power Pine Falls and at McArthur Falls. | 
Commission, government agency! The proposal was viewed with 
which sells (but doesn't gener-| urgency, and immediately insti- 
ate) power in rural Manitoba. | tuted, By May, 1949, the main 
Behind the scenes on govern-/ construction contract for Pine 


necessitate this, hqwever, 


Since the start on Pine Falls 
construction, demand for powWer 
in industrial and agricultural 
areas in Manitoba has continued 
to rise at a sharper rate than 
earlier estimates indicated. 


Also under construction in the 
province is exparision of Winnipeg 
Electric’s big Seven Sisters plant, 
which was first constructed on 
the Winnipeg River in the late 
‘20s as a 60,000 hp development. 
It's now 187,000 hp installed; will 
ultimately go up to 225,000 hp. 

The remaining construction on 
electric power in the province 
currently under way, exclusive of 
transmission lines, is a total of 
53,000 hp steam power by the 
City of Winnipeg Hydro. City 
Hydro's steam plant has had an 
installed capacity of 13,000 hp for 
several years. A 20,000 hp addi- 
tion is nearing completion. Sched-| 
uled for completion in 1953 is| 
another 33,000 hp, bringing total 
installed steam capacity of City 
Hydro to 66,000 hp. 


On the Winnipeg River 
In addition to Seven Sisters, 
here's how Winnipeg Electric's) 
installed capacity lines up, all on 
the Winnipeg River: 


| ft. down to 2,800 sec, ft. at low 
ebb. 

* Meanwhile, Saskatchewan is! 
progressing with a neat natural} 
gas tie-in for its steam plants. All 
new steam plant construction for 
the past three years has followed) 
a pattern of installing units 
capable of using either natural 
gas or coal as fuel. 

It's expected, with ample sup- 
plies of coal at hand and as an 
aid to keeping the coal industry 
alive, electric steam plants will 
continue to use coal as the major 
fuel. But the natural gas tie-in 
means the plants can automatical- 
ly switch to gas during the part 
of the season when general natu- 
ral gas demand is at its lowest, 
thus making a future network of 
gas pipe lines in the province 
more economical. 

Expansion Program 


To keep abreast of increasing} 
demand, the Saskatchewan Power 


4 id 


{Z 


yh 
~w/s 


| Corp. is engaged in major steam 
|plant expansion, Installed at the 


end of 1951 was 77,000 kw of 
steam capacity in plants at Este- 
van, North Battleford, Prince 
Albert and Saskatoon, plus a total 
diesel steam power capacity of 


| 30,000 hp, spread over 21 com- 


—Pinawa—the first develop-|Munities, all but three tied in 
ment by the company and the| with the over-all transmission 
first on the river, built in the| system. 


early days of the century. Install- 
ed capacity: 37,000 hp. 
plant went out of existence with 
the advent of the overshadowing 
Seven Sisters installation nearby 
—seven units of the Seven Sisters 
plant are in production, the sixth 
and final is scheduled to get into 
operation this summer.) 

—Great Falls—a 168,000 hp de- 
velopment built in 1923. 

—City Hydro re-enters the hy- 
dro picture on the Winnipeg 
River with: 

(2) Point du Bois, developed in 
1911 as a municipal undertaking. 
Installed capacity: 105,000 hp. 

(2) Slave Falls, built by the 
city in 1931. Installed capacity: 
96,000 hp. 

But for a few tens of thousands 
of horsepower, that exhausts the 


Aim of the Power Corp. which 


(This|is directing new construction is 


|that of concentrating power sup- 
ply in larger and more efficient 
stations, getting away from a 
multitude of small plants. 

In 1951, the Corporation com- 
pleted one 15,000 kw unit at its} 
Estevan plant at a cost of $500,- 
000. Here's what is planned for 
the future: 

—A 10,000 kw addition to the 
Prince Albert plant at an esti- 
mated cost of $400,000, comple- 
tion iri 1952. 

—A 25,000 kw addition to the, 
Saskatoon plant; estimated cost, | 
$750,000; completion in 1952. 
| — A 1,800 natural gas engine 
| plant at Unity; estimated cost, 
$250,000; completion in 1952.) 


ment action toward ownership) Falis had been let to Foundation! Winnipeg River as a source of| This may be the largest unit of | 


| 


and unification of power is the! Co, of Canada, Montreal, associat- | 


urgent need for construction to|eq with Bird Construction Co., 


offset an impending power short- | Winnipeg, and work got under, more expensive, but there’s little! sion to the Estevan plant; esti- | undertaking: joint construction , cost will be $4.5 millions, 


The move in Alberta is for in- 
a 40,000 hp steam plant exten-|terconnection of power supplies|mand and ample supplies of 


, age which could seriously hinder | way right away. 
existing industry and strangle in-| Originally the Pine Falls proj-| 


dustrial growth. ect was under the administration | 
Shortage by 1955? of the Department of Mines and 

But the big stickler is that all Natural Resources. In May, 1951, 
present cheap hydro-electric re-|the Manitoba Hydro-Electric 
sources, which cluster on the| Board was set up and took over 
Winnipeg River, have been de-|the Pine Falls project. It now 
veloped, leaving little but steam|“owns” that single plant, but 
and high cost possibilities. Single | doesn’t retail hydro. Power from 
ownership by the Government, Pine Falls is currently being sold 
it’s claimed, could bring both new' for distribution to Winnipeg Elec- 
construction to keep pace with de- tric Co. which in turn is the 
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hydro power. But there are plenty 
of resources in the north. They’re 


danger of the province running 
short of resources on the long 
term view. The day appears rap- 
idly approaching when Manitoba 
will move to harness this latent 
northern power. 

With the addition of Pine Falls, 
Manitoba has an overflow of pow- 
er supply for the shorf+term 
present. Some power is being 


exported by the Winnipeg Elec- | 


tric Co. across the Ontario 
boundary to the Ontario & Min- 
nesota Paper Co, in Kenora, 
Total installed hydro-electric 
power in the province by summer 
(when the final upits of Pine 


| Falls and Seven Sisters come in) 


will amount to 708,000 hp—all on 
the Winnipeg River (with the ex- 


ception of smaller private instal- | 


lations in the north), . 
Privately owned National Utili- 


, ties Corp. serves towns and vil- 


lages in the Swan River Valley 


area in the northwest of the! 


province, 
With present load growth and 


present river flow, that’s thought) 


sufficient to carry things through 
until 1954-6. Here’s how Manito- 
ba’s load growth is charted post- 
war: 
% increase 

1946 over 1945 8.6 

SOOT OVEE 106 cicccccccs 7.1 

1948 over 1947 ....esee0e 3 

1949 over 1948 4 

1950 

1951 

The big load increase in 1950 
over 1949 is partly due to in- 
creased power sales across the 


boundary to the paper company} 


at Kenora; Manitoba's load 
growth is actually following a 
fairly even curve. 

On this pattern, which is ex- 
pected to contifiue, Manitoba's 
power needs will double in 
10 years. That means the prov- 
ince will have to find another 
700,000 hp by the next 10 years. 

Saskatchewan Picture 

For public utility power, Sas- 
katchewan relies on steam at the 
present time, with the steam gen- 
erated largely from coal from the 
reserves of some 10 billion tons 


in the province. But shaping up| 


are the first Saskatchewan Power 
Corp. hydro plants, on the Sas- 
katchewan River east of Prince 
Albert. 

Best, and probably first bet if 
development comes to a head is 
that at Fort a La Corne, mapped 


out for a possible $30 millions, | 


provements to the distribution 
system and extensions; and $1 
;million in miscellaneous capital 
| expenditures. 

Several possible hydro develop. | 


utilize. There are no latent low-| 


125,000 hp development. Others 
are at Nipawin and Squaw Rapids 

All of these developments 
would require major dam con- 
struction. There are no falls to 


cost hydro-electric power re- 
sources in Saskatchewan. 

Work on these possible re- 
sources hasn't yet got to the blue- 
print stage. Their undertaking 
will be contingent upon two main 
considerations: 

(1) Demand. As load growth 
climbs, hydro could be integrat- 
ed with steam. A sharper de- 
mand curve will correspondly 
make such a project as Fort a 
La Corne more economic. 


(2) Progress of the South 


Saskatchewan irrigation project! 


its type in the country. 
—A further 20,000 kw exten- 


| 


mated cost, $2 millions; comple- 


tion in 1983. | with the City of Medicine Hat of 
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the search for and development of 


oil and natural gas in 


the rocky 


Mountain area of Canada and the 


United States. 


232 LOUGHEED BLDG. eT Le ap PPT 


a . 
‘ \\ ‘N 


A 


—_—e or 


Alberta’s power picture shapes 
up as'one of rapidly rising de- 


—An additional 25,000 kw unit | sion, scheduled for completion by | between cities and companies for hydro resources that are coming 
to the Saskatoon plant; estimat-| the fall of 1953. With its inter- economic sharing of peak loads in for planned attention to offset 


ed cost $2.5 millions; completion connecting transmission line, total! 

in 1953. 

—Another gas engine generat- 

ing unit at Unity, this of 2,500 

kw; estimated cost, $350,000; 
| completion in 1953. 

The City of Regina last vear 
brought in a new 20,000 kw unit 
for its municipal plant. This 
brings installed capacity to 55,- 
| 000 kw. 
| The remaining public utility 
| power construction under way in 
the province is by National Light 
|& Power Co., with a 15,000 kw 
| unit scheduled for completion this 
year at its Moose Jaw plant. This 
|will bring the company’s total 
|Moose Jaw installed capacity to 
| 33,500 kw. Some power will be 
isold to the Sask. Power Corp. 
Private mining company hydro- 
electric installations in the north 
complete the Saskatchewan power 
picture. 

Alberta Power 


Total energy generated by all 
Alberta steam and hydro installa- 
tions might tell the story of 
Leduc, what’s yet to come and 
how fast in power demands. In 
1948 total energy generated was 
762.1 million kw hrs. Last year 
it was 1,080.1 kw hrs. 

Total installed capacity, hydro 
and steam, at 338,341 kw, has in- 
creased by more than a third 
since the war. Public power is/ 
largely a private company opera- 
tion in Alberta, and all indica- 
tions are it’s going to stay that 
way. 

Supplying companies are Cal- 
gary Power Ltd.; Canadian Utili- 
ties Ltd.; and Northland Utilities 
Ltd. Big producer is Calgary 
Power, with a total installed ca- 
pacity of 206,550 kw. 

City-owned steam plants enter 
the picture at Edmonton (45,500 
hp); Lethbridge (14,000 hp); 
Medicine Hat (7,340 hp.); Drum- | 
heller (8,000 hp); Grand Prairie 
(1,300 hp); Peace River, Atha- 
baska and McLennan (600 hp). 

Calgary Power Ltd. has a $50 
millions five-year expansion pro- 
gram ahead, continuing without 
pause from tremendous new de- 
velopment last year. The $50 mil- 
lions will produce $28 millions in 
new generating facilities; $12 mil- | 
lions in transmission lines. and 
extensions; $10 millions in im- 


ments remain on the Bow River 
| in Southern Alberta. After that, | 
; next move for hydro-electric 
| power, it’s thought, will be on the | 
Athabaska River. 
The Spray Development 
Alberta’s biggest single hydro 
development and one of Canada’s }i- . 
major engineering undertakings | 
brought in over 88,000 hp for 
Calgary Power last year. 
This was the Spray develop- 
ments--Three Sisters, Spray 
} and Rundle plants — started in| 
1948. 


Another major Calgary Power 


where po 


any impending shortage. For its 


to take gas to the Pacific Coast. 


COMPANY LIMITED 


PETROLEUM BUILDING 


Steam plants, the province has 
a ready and cheap source of fuel 
|in natural gas, Unlike Saskatche- 
Wan, here the emphasis is on 
1atural gas rather than coal as 
a starting point for steam power. 


Westcoast Transmission Company 


. Limited is the only Company which 
has consistently sponsored and is 


committed to an All-Canadian Route 


CALGARY, ALBERTA 
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Farm Problems:W eather, Labor, Prices 
Here’s Outlook as Prairies Study Results of Record Year 


Agriculture—still the giant of 
Prairie economy—shattered rec- 
ords last year; brought net cash 
income for western farmers of 
$1,362,267,000, split this way: 

Saskatchewan .... $627,548,000 

Alberta .....+++. 467,380,000 

Manitoba ........ 267,339,000 


largely in the direction of live- 
stock, better planning, new chem- 
jicals, improved grain strains, 
| better soil utilization, irrigation, 
| mechanization and farm electrifi- 
cation are all helping to broaden 
ithe base as a cushion against 
| adversity, improve the farmer's 


| lot. 

That, despite one of the most | For the past 13 years, western 
disastrous fall seasons climati-| farmers have enjoyed good re 
cally in years of western agricul-|turns from their fields. The 
ture resulting in delayed harvest- | pattern reflected in Prairie agri- 
ing, lower grades and lower | culture today is in sharp reverse 
yields, and millions of bushels of | of hat indicated prewar, a factor 
grain left to winter in the fields. that counts heavily in modern 

But generaily, it appeared that | Prairie optimism. The “new deal” 
grain in the fields wintered well | for Prairie agriculture appears to 
and the picture looks better now |be just getting started (it’s esti- 
than it did last fall. Farmers | mated that between 1945 and 1951 
have a chance, balanced by cur-| gross cash income per farm unit 
rent weather conditions, to get a has advanced by more than 50% 
lot of grain threshed and into the in Saskatchewan, compared with 


elevators, thus adding to last 
year’s record cash incomes. 


If weather (and floods) don’t | 
permit natural drying of grains | 


in time for harvesting before 
spring seeding, farmers will have 
to be content to count the plump 
chickens already hatched and 
plow standing grain under. in 
order to beat seeding deadlines, 
emphasized by the comparatively 
short growing seasons. 

The earlier the seeding, the 
better the chance of beating frost 
and other considerations (such as 
Race 15B rust) in the fall. 
Manitoba seeding is scheduled as 
early as the end of April in some 
sections, Seeding deadlines vary 
in different Prairie areas, getting 
to as late as the first of June for 
grains in some Alberta districts; 
generally, the first two weeks in 
May are aimed at. 


Outlook Bright 


The big unknown in the picture 
of agriculture for the current 
year in the West (barring foot 
and mouth) is cashing in on this 
year’s “bonus crop”—the grain 
still on the fields. 

Here's the outlook: prices are 
holding, world food demand re- 
mains high. Grasshopper maps— 


which you'll see tacked up in* 


rural post offices—indicate ex- 
ceeding light attacks this year. 


Light snows, in general, during | 


the winter and an early spring 
mean farmers can work the fields 
early in the season on next to 
perfect soil moisture conditions, 
brought about by the wet fall 
which hampered harvesting. 
Western agriculture isn’t nearly 
the touch-and-go economy it was 
15 years ago. Diversification, 


|farm prices increase in the same 
| period of 23%). 


Other Problems 


Two basic problems are still 
with it however: labor shortage 
and a general rural to urban 
movement of population. 

Mechanization is waging a 
winning battle against the former. 
Current estimates place the num- 
ber of tractors in Saskatchewan 
at 125,000. With some 125,000 
farms in the province (averaging 
500 acres per farm) that works 
out to a tractor per farm statistic- 
ally. Also in Saskatchewan: some 
36,000 combines. 

With sustained good production 
and good prices, farmers have 
steadily increased mechanization 
and been able to improve and 
modernize homes and farm build- 
ings. Added to this is widespread 
farm electrification creeping 
across the west, designed eventu- 
ally to do a mammoth 100% job, 
to help bring the urbanization of 
population problem under control, 
particularly in keeping women on 
the farms. 

The biggest concern of the 
farmers themselves right now is 
getting at the fields. Adverse 
fall weather experience of the 
past two years will spur early 


seeding all over the Prairies to! 


beat conditions at the other end 
of the growing season. 

In general, crop patterns are 
expected to follow that of last 
year; wheat, always an easy 
favorite, could increase in acreage 
5% to 10%. Strong demand may 
also send up flax and barley 
sowing. All increases will be out 
of the summer fallow. 


Last Year's Harvest : 
It’s still too early to tell how 
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farmers will make out in getting 
unthreshed 1951 grain off the 
fields in time. 

Manitoba had a relatively 
earlier harvest last year and thus 
| wasn’t as seriously affected as 
Saskatchewan and Alberta, It’s 
estimated some $8 millions in 
| grain was left to winter on the 
fields, largely in the extreme 
northwest section of the province. 

Saskatchewan ended the 1951 
season with 90.5 million bushels 
(27% in total acreage) of wheat 
/not harvested and 56.4 million 
bushels of oats and barley (26%). 

Alberta, the hardest hit per 
centagewise, had to leave 35% of 
the total grain crop in the fields 
—varying from a small quantity 
up to as much as’80% of the crop 
in some districts. § 

Some_ special . crops, notably 
clover and grass seeds, sugar 
beets, etc. were also caught by 
the early freeze and losses were 
heavy. 
| Coupled with the problem of 
“spring harvesting” is that of 
;damp wheat in storage on the 
jfarms and in danger of spoilage, 
and elevator congestion. Steps 
taken, however, have lessened, 
| though not eliminated, dangers 
here. 

A major consideration in 
the western agricultural picture 
lis the rise of the Canadian dollar 
;in comparison with the U. S. 


|'medium off exchange, “resulting | 


in a price decline,” said Sas- 


katchewan’s Provincial Treasurer 
C. M, Fines, “back to 1949 levels 
or lower.” 

But problems, which always 
attend an agricultural economy, 
weren't formidable enough to 
beat last year’s peak income 
picture and a bright outlook for 
1952. Here are major production 
figures in Prairie agriculture last 
year: 

GROSS PRODUCTION 

Manitoba: 

Field crops 
Farm animals .. 
Wool .... ° 
Dairy products 
Garden produgts ...+ 
Poultry products .... 
Fur farming “e 
Clover & grass seed .. 
Honey & wax ........ 
Alberta: 


| Field crops (incl. root, 


fodder & garden; ... 

Livestock . 

Wool 

Dairy products 

Poultry products . 

Honey & wax 

Fur farming oe 
Saskatchewan: 

Wet nc cccevccoccces 

Oat« 

Barley 


| Rye ... cenad, San 


flax eees 10,719 
*Includes initial payments only 
Other Saskatchewern 
1951 
304.698 
70,907 


CatUe marketed, Nos. 
Calves marketed, Nos 
Sheep & lambs mar- 
keted, Nos. 
Hogs marketed, Nos 
Milk prodn., Ib. 900 
Creemery butter pro- 
duction, ib . 
Cheese make (cheddar) 
Ib. 


41.443 
327,926 
11,647,494 1,612,014 
27,903,000 28,971,712 


376,000 371,000 
30,483,000 29.769.000 
3,411,000 4,881,000 


1,022,000 1,065,000 


Egg produetion. doz 
Honey prodn.. Ib 
Wool prodn. (shorn) 


Ib 
Fstimated. 


Volume of Cheques Cashed 


Testifies to Prairie Boom 


Cheques cashed at the 10 clearing house centres of the Prairie 
Provinces in 1951 totaled $19,574 millions, a new high record and 


13% over the previous year. 


Since 1939 the total of these bank debits has risen over ea! 
since 1945, the year the war ended, by 69¢:. | 

All clearing house centres in the area show substantial gains, 
reflecting the general expansion in business, with the oil and gas 


developments a big factor in Edmonton and Calgary, especially the 
| large amounts of money paid out in those areas for wages, supplies, 
and equipment of all kinds swelling the volume of cheques cashed. 


Total bank debits of the Prairie Provinces generally exceed 17% 
of the total for all Canada, the 1951 figures indicate. | 


Here are comparisons for 1951, 


1945 and 1939: 


Cheques cashed against individual accounts at clearing house 
centres in Prairie Provinces 


1951 


—8000— 
176,870 
3,349,247 
2,459,203 
309,577 
123.547 
277.986 
154,871 
1,759,587 
590,105 
10,373,940 


Brandon 
Calgary 
Edmonton 
Lethbridge 
Medicine Hat 
Moose Jaw 
Prince Albert 
Regina 
Saskatoon 


Winnipeg 


‘Total Prairies .......... 19,374,933 11,362,164 


Record Season at Churchill 


1945 
—$000— 
90,944 
1.523.536 
1,165,857 
118,733 
65,280 
173,806 
84,700 
1,111,543 
291.705 
6,936,060 


1939 
—$000— | 
33,810 
661,676 
470,280 | 
56,702 | 
27,707 | 
83,327 | 
27,796 | 
555,513 | 
121.854 |} 
3,439,565 


5,478,230 


Includes Curling Stones 


Use of the Prairies’ only sea- 


port is moving in the right direc-' 


tion, according té champions of 
a widespread feeling in the mid- 
west that Manitoba's Churchill 
port, on Hudson Bay isn’t being 
used half enough. 

Last year the port had the best 
season on record. 

| Promoters of the port for more 
extensive use by such centres as 
Regina, Saskatoon, Edmonton, 
claim shipping saving from over 
seas countries amounts to 22% 
over goods shipped via rail from 
Montreal. 

Manitoba, the province which 
boasts the port, doesn’t fare so 
well. The long rail haul south to 
major centres eats up nearly all 
the saving. 

Biggest disadvantage of the 
|port is its short shipping season 
|— about three months or slightly 
;more. But it’s claimed much 
jmore use could be made of the 
j}port to the benefit of western 
communities. There appears to 
be plenty of available tonnage for 
export, particularly in grain. Big 
problem is to get enough tonnage 
inbound. 

Marine radar, it’s thought, may 
make a difference. As insurance 
against ice flows real and 
imaginary — this may make the 
route more attractive to ship 
owners. 

Last year, 
host to 21 


Churchill 
vessels, the 


played 
largest 


COMPANY 


number in any one year. A total 
of 7,278,443 bushels of grain was 
exported from the port, also a 
record, against last year’s total of 
6,767,743 bushels. 


The S.S. Warkworth inaugu- 
rated the 1951 shipping season on 
arrival July 29, and was the 
last ship to leave, sailing on 
October 4. 


Commodities ‘of a wide variety 
were discharged at Churchill | 
during the season, not the least 
of which were 36 tons of curling 
stones for Prairie enthusiasts, 


Other inbound items were: 
cement, 3,660 tons; tube castinzs 
and tubes, 2,000 tons; window 
glass, 1,063 tons; tractors, 203 
tons; steel bars and rolls: 148 
tons; alcoholic beverages, 137 
tons; colterro lath, 68 tons: ma- 
chinery, 64 tons; tubular poles] 
and l gs, 34 tons: felt floor 
covering, 29 tons; couplings and 
parts, 24 tons; automobile parts, 
22 tons; bone meal, 20 tons; tele- 
phone apparatus, 17 tons; earth 
enware, 17 tons; excavators and | 
attachments, 14 tons; steel office | 
furniture, 13 tons; steel window | 
frames, 13 tons; glazed tile, 11 
tons; enamelled baths, 8 tons; 
toys, 8 tons; oil stove spares, 8 
tons; dry goods, 7 tons; bicycles, 
6 tons; candy, 6 tons; miscellan- 
eous, 14 tons 

Total 
tons 


impart tonnage: 7,650 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post bas a uniform method of presenting corperation aceounts 


Variations 


from the companies’ published reports are factnated 


ANGLO-CANADIAN PULP & 
PAPER MILLS LTD., Quebec City, 
P.Q.. consolidated net profit in 1951 
was $4.246.134,—-up 40.44% from the 
previous year's net of $3,023,324 

Production during the year totaled 
277,303 tons, made up as follows 
Newsprint 217,571 tons; Sideruns 
2.526 tons; unbleached sulphite (dry) 
27,533 tons; unbleached sulphite 
| (wet) 12,148 tons; and paper board 
17,525 tons. 


A second Kamyr machine was in- 
| stalled and necessary extensions to 
building were carried out during the 
vear. A subsidiary bought an addi- 
tional LST ship, bringing its fleet 
| to three LST’s. Another smaller ship 
| was also purchased. 
| During the year the company 
|made payment of further calls 
| amounting to $468,750 in respect of 
its 50% interest in Lignosol Chemi- 
cals Ltd. There still remains to be 
called up, as at Dec. 31, 1951, $31,250. 
The plant of this company is ex- 
pected to go inio production shortly. 

Since the close of the fiscal year. 
the company has acquired a small 
interest in Canadian Glassine Lid. 


whose plant for glassine and spe- 


cialty papers is now under construc- 
tion. Slush pulp will be supplied 
to the company by means of a pipe 
line 

Commitments under contracts for 
capital expenditures amounted to 
$825,180 at Dec. 31, 1951. 

CONSOL. INCOME ACCOUNT 
Years Ended Dee. 41: 1951 1950 
Net earnings . . $10,208,613 $6,350,674 | 
Less: Deprec. 1,544,511 1,208,427 | 

Income taxes 4,418,968 2,118,923 | 
Net profit 4,246,154 3,073,3%4 | 
Less: Com. divds 2,415, 1,050,000 | 
Surplas fer year 1,831,154 1,973,304 
Earnings per Share and Dividend Record: 

Common: Earned . 4.04 $2.88 

Paid wees 2.30 1.00 


CONDENSED CONS. BALANCE SHEET 


As at Dee. i: 1951 1950 
Cash & Dom. bds $1,604,423 $5,993,011 
Accts. rec .- 3,871,688 3,130,509 
lavent. . .- 10,196,309 5,183,491 

Total curr. assets . 15,672,430 14,301,011 
Deferred chges. i 
Invests. “ ‘3 
Fixed assets* ....... 

Tetal assets . 


| Bank loan & o/d isec.) 


Accts. pay. ... 

Inc. tax pey ‘ 
Total curr. tied. ... 

Cont. 1es. 

Capital stock 

Capita! surplus 

Earned surplus 
*After deprec. of .. 


" Working capital 
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LTD. 


one of the’ Leading 


Canadian Independent 
Exploration 
and 
Development 


Companies 


Calgary, Alberta 


OFFICERS AND DIRECTORS 

c. C. CROSS 

J.D. BOYD 

J. W. LEHMAN, B.Sc. 
J. H.R. THOMSON 


President 
Exec. Vice. Pres. «ee 
Vice President .-+-> 


Vice President .-++> 


Directors 


.. Vancouver, B.C. 


H. E. HOLT ..- 
F.L GLASGOW ..--> Vancouver, B.C. 


J. M. DILLON, Jr. «2» Calgary, Alberta 


HEAD OFFICE 


Rio Building — Calgary, Alberta 
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Moving a Mine— 


North With Civilization To New Wealth 


ste ert i 


Headframe and transformers are just a 
few of the thousands of items that had 


to be made transportable in Sherritt-Gordon Mines Lid. $45 millions moving 
job from Sherridon, Man., north 150 miles to Lynn Lake, virgin mining territory. 


itl “5 


BA ee 


T his 7 Dam. 


40 miles from Lynn Lake on the Laurie River, will pro- 
vide the power for the mining development and aid in 


breaking down of ore concentrates by selective flotation right at the mine property. 
The concentrates will then undergo leaching at a new $17.5 million plant. 


ae gE NT I tT ION AE A LI IE I AEE 


Through Wilderness—yoiicd men pack the 


giant ’cat trains, the only means of communication, across the frozen wastes. Over- 
land shipments totaled 9,000 tons in 1950-51 winter; last winter's load, 11,000 tons, 


, 


are being moved overland to Lynn Lake, as 


These Houses everything lock, stock and barrel goes 150 miles 


to make a new community in Canada’s northland, not just a shack mining town but 
a completely equipped place for families to live. 


How Prairie Provinces Plan Major Highway Links 


With a total population of 
2,547,770 and total area of 753,497 


square miles, highway construc- | 


tion and maintenance shapes up 
as a major problem for the Prai- 
rie provinces. 

But great strides have been 
made and are under way, with 
a growing network of highways 
fanning out in rural areas, new 


paving on trunk highways, con- | | 


Tanks 


ally Designed 
for the 


tewery Industry. 


Pressure Cookers for Canned Meats 


eo Ee 


Brened Offices: 


necting cities and 
across the West 

The tota western highway 
program in new construction this 
year involves expenditures of 
$38.5 millions. Capital estimates 
for highways, bridges, etc., in 
Alberta are $249 millions; in 
Saskatchewan, $9.6 millions; 


Manitoba, $4 millions. 


provinces 


Of this total, some $10 millions 


will be 


spent 


on tne 


Canada Highway which 


ing across the west through key 
southern centres, now better than 
half completed. Each province is 
confident of completing its share 
of the highway by the 1956 ter- 
of the federal 
ment with the provinces. 


mination 


Completed, 


the 


WM 
MA VLA IIA 


Vulcan’s physical structure, its manufacturing facilities, 
and the number and varied nature of its products have 
been so greatly expanded, that the company today con- 
ducts one of the most diversified businesses of its kind 
in Canada. Vulcan Iron and Engineering Ltd. is composed 
of the following major divisions - - Steel Casting, Boiler 
and Tank, Structural Steel, Forging and Machine Shop, 
with the assistance of a fully equipped laboratory ... . 
which has the equipment and technicians to ensure the 
efficiency and service required by your industry, for 


VULCAN IRON 
SD 2 


ToRORTO 


Crate 


a 


FORT WiLttam 


CPO S ET Chaa 


WINNIPEG 


EDMONTON 


highway 
span this vast area with an east- 


Trans-| west, paved thoroughfare from | 
s snak-| West Lake on the Manitoba- 
Ontario boundary to Kicking- 
horse Pass on the Alberta-B. C. 
boundary, with maximum 
straightening and a minimum of | 
level crossings. | 

The Prairies’ $10 millions going 
down on Trans-Canada Highway 
construction this year is roughly 
refundable from Ottawa ‘coffers 
by 50%. In action, the scheduled 
50-50 cost split’ between Ottawa 
and the provinces on the highway 
gets down to about 60% province, | 
| 40% Ottawa, because of provin- | 

cial inheritance of sole right of 

way problems. 

In Manitoba 

Manitoba this year plans ex- 
penditures at $4 millions, or $3 
millions less than last year, on 
new highway construction. The 
$4 millions this year takes in 40 
miles of paving, 150 of gravel- 
ling including 30 miles of paving 
on the Trans-Canada Highway 
(east of Winnipeg). Last year, 135 
miles of new grading and 50 miles 
of new paving, which included 
30 miles of grading and 24 miles 
of paving on the Trans-Canada, | 
were completed. 

Alberta’s $24.9 capital expendi 
ture on roads this year includes 
$2 millions for bridge construc- 
tion under way. Work will con 
tinue this year on construction 
a northern highway from White- 
court to Valleyview which, when 
completed, will cut road distance | 
from Edmonton to Alaska High- 

| way by some 75 miles. The new 
| road connection will be 106 mil 
in length; 20 miles of it was 
pleted last year.” 

Alberta’s wet construction sea- 

| son last year seriously hampered 
planning, leaving some $9 mil 
lions of the capital program for 
completion this year. Work com- 
pleted last year, despite the bad 
season: 327 miles, grading: 
miles grade reconditioning: 46 
miles grade widening; 299 miles 
lst course gravel surfacing; 274 
miles replacement gravel surfac- 
ing: 161 miles, base course; 117 
miles, plant mix: 15 miles, road 
mix; 17 miles, seal coat. 
Saskatchewan Plans 

Saskatchewan's $9.6 million} 
program this year will include 
expenditure of $3.9 millions on 
the Trans-Canada Highway, 
which cuts for 440 miles across 
the province. The province has 
work well advanced on this major 
undertaking. 

Total mileage of hard-surfaced 
highways in the province at the 
end of the 1951 construction sea- 
son: 815 miles. 

During 1952 Premier Douglas, 
Minister of Highways, states 229.1 | 
miles of black top would be add- | 
ed. Other phases of the $9 million 
program: 778 miles of grading, 
more than 1,000 miles of gravel: 
ling; 171 miles of base course. 

| With the completion of the cur- 
frent construction season, it’s 

_| hoped to have 200 miles of black 
ton on the Trans-Corce> 
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H. F. HERRON, Vice-President 
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™,, - Already modern mining 
Open N ew Riches equipment is being directed 


deep into the ground to bring up the rich nickel, copper and cobalt ore at Lynn 
Lake. Examination has shown six commercial ore bodies worth $280 millions today, 


Cut off from the rest of civilizati xcept 
Make a@ Town— s ivilization excep 


overland in winter and air transportation, 
by 1953 the CNR rail system will have the newly mined ore concentrates moving 
out to be made into arms, motors, planes, machinery and electrical equipment. 


Carrying On a Proud Tradition 


UT OF THE consuming interest of the late William 

Stewart Herron in gas seepages on his Turner 
Valley homestead shortly after the turn of the century 
has grown Western Canada’s great billion-dollar oil 
and gas industry. 


For it was his unyielding confidence and enthusiasm 
that resulted in successful drilling of that first mo- 
mentous well, completed as a wet gasser in May, 
1914....and, throughout the early years of “boom 
and bust"’, it was his unfaltering cdnviction that vast 
resources of crude oil lay beneath Alberta's plains 
and foothills which drove him on with singleness of purpose toward the goal of 
finding them. With the formation in 1925 of Okalta Oils Limited, and its steady 
development through the intervening decade and a half, this pioneer Alberta ranch- 
er, self-taught geologist and oil man lived until 1939 to see many of his dreams 
realized. He passed on, sure in the knowledge he had built soundly for the even 
greater developments he foresaw so clearly in the burning gas flares along the 


banks of his beloved Sheep Creek in the Turner Valley of the early Nineteen 
Hundreds. 


W. S. HERRON, President 


Founder’s Spirit Of Determined Progress Inspires Company Today 


ODAY his sons, Harold F. and William S. Herron, brought up and trained in the spirit and tradition of Okalta's 
founder, carry on the Company's interests in more than 2,000 acres of productive Turner Valley oil and gas 


property, and guide its continuing development of the newer fields he never knew would some day bring great 
riches and acclaim to his chosen Province. 


N TURNER VALLEY, Okalta operates 13 wholly-owned producing wells 

and receives royalties from 25 others. With an estimated 3,000,000 
barrels of tecoverable oil reserves already found in 22 producing wells, 
Okalta is developing 2,320 acres of oil and gas rights in the Leduc- 
Woodbend and adjacent areas, Okalta Ratzlaff No. 3 nearing comple- 
tion in the D-2 as this is written in mid-April. Other properties being held 
for early development are: 4,360 acres on the Kehoe Lake structure, 440 
acres at Taber, 160 acres ot Del Bonita, 80 acres offsetting the Shell- 
Okotoks-McKid gas ‘well near Okotoks, and 21% sections ot Pincher 
Creek, adjacent to the Gulf Oil development. 


Okalta views the rich and rewarding experiences 
of the past with pride — and looks to the future 
with the same unshaken confidence which shaped 
its destiny. 


Oms cemiteoD 
516 Tenth Aveue W. — Calgary 





SPECIAL SERVICES 
TO MANAGEMENT 
SPEED MANITOBA’S 
INDUSTRIAL GROWTH 


Manitoba's Department of Industry and 
Commerce offers important services to man- 
agement — particularly in solving the 
problems of expansion. In recent years many 
industries, both large and small, have bene- 
fited through the assistance of the Department 
»+.and are now taking part in the profitable 
business growth the province is experiencing. 


The possibility that your company’s place 
may be in Manitoba deserves investigation. 
Helping manufacturers or wholesalers choose 
the right plant site is the primary purpose of 
the Department. Its facilities are available 
to’ you without cost or obligation. And all 
enquiries are held in absolute confidence. 


_ Upon your request, the Department will 
willingly make available to you the informa- 
tion in its extensive files — or will obtain 
any additional data you may need. For full 
information on industrial Manitoba, address 
your enquiries to: 


MANITOBA 


DEPARTMENT OF INDUSTRY 
& COMMERCE 


Legislative Building Winnipeg 


HON. J. S. McDIARMID 


Minister 


R. E. GROSE 
Asst. Deputy Minister 


EY SERVICE 


in the Keystone province: 


How Alberta Prepared 
For Boom It Expected 


* Before Leduc in 1947 and =i 
| subsequent boom created by oil | 
| and natural gas, Alberta was get- | 
| ting ready from growth in another 

| direction. 

In 1945, the province set up an | 
agency to handle one important 
aspect of it all—the full-fledged | 
| Department of Economic Affairs. 


Since then, the Department has | 
taken on a flock of new duties, | 
shown a record of growth to 
|parallel the province's. Now, 
government officials wonder what 
they did before they had a De-| 
| partment of Economic Affairs. 
| For fiscal 1952-53, the Depart- 
jment plans to spend $514,020 
| ($96,095 more than last year) on 
| a multipoint program that covers 
'everything from attracting new 
jindustry to keeping delegates to 
the “annual national convention 
of Loyola Ladies Lodge” happy. 

Father, mother and midwife of 
the Department, affable Minister 
of Economic Affairs Alfred J. 
Hooke is warming up to his task 
with increasing zeal each year. 
The task: “to further and en- 
| courage orderly economic, cultur- 
| al and social development for the 
betterment of the people of the 
province in accordance with the 
| principles and requirements of a | 
|democracy .. .” 


Blazing New Ground 


In many aspects, particularly on 
jthe cultural side, Mr. Hooke is 
| blazing new ground for Canadian 
| provincial authority. “We believe 
in a truly democratic country, the 
| government should encourage 
— of the finer things of life as | 

well as the business of making | 
| a living,” he says. 

| Following World War II, Mr. | 
| Hooke moved over from his post 
(of Provincial Secretary to head 
|up the Postwar Reconstruction | 
| Committee, set up as a temporary 
provincial rehabilitation agency 
| and to take a look at the over-all 
| economic, cultural and industrial | 
| picture. 

That agency, before disbanding, 

made a firm recommendation for 
|such a permanent body as the 
| present Department of Economic 
| Affairs. 

| “We had an idea Alberta was 
\in for a boom,” Mr. Hooke told 
| The Post. “Pre-Leduc, we weren't 
| prepared fér the boom, we didn’t 
have an agency with enough time 
| to devote to examination of every 
|aspect of what could be done to 
build up industry in the prov- 
| ince.” 

Now, the Department is perhaps 

the biggest single force in the 
“orderly” and fast-steppinz in- 
dustrial growth picture of the 
| province. 

Provincial Show Window 

It’s the show window of Can- 
ada’s oil province. With some- 


MANITOBA 
POWER COMMISSION 
\TRANSMISSION 
« SYSTEM 


thing of an assist from natural 
resources, the Department has an 
enviable record of displaying and 
selling the merchandise. 

With its formation, the Indus- 
trial Development Board, which 
formerly came under the Depart- 
ment of Industries and Labor, 
moved over and expanded with 
the new Department. 

With it, as director, moved 
Richard Martland, formerly with } 
the WPTB and War Assets for 
the Federal Government. He's 
assisted by J. Gordon Morris, sec- 
retary of the Board, under the 
chairmanship of Ralph R, Moore. 

Members of Alberta’s aggres- 
sive Industrial Development 
Board are the industrial develop- 
ment commissioners of the prov- 
ince’s cities. Alberta has seven 
cities—six over 5,000, Camrose is 
a new membership for the Board, 
making total members, eight. 


The Board holds formal meet- 
ings four times a year (they've 
been meeting for the past three 
years) in various sections of the 
province (e.g, Peace River re- 
cently) to acquaint the commis- 
sioners with things around them. 
Expenses of members are paid by 
the Provincial Government. 


Local Chamber of Commerce or 
Board of Trade officials, business- 
men and bankers get in on the 
meetings for a first-hand ex- 
change of ideas and problems. 


“The meetings,” says Martland, 
“go a long way toward co-ordin- 
ating our similar efforts.” 


They also help break down 
competition for industry within 
the province that can reach a 
harmful scale, when it starts on 
such things as assessment or tax 
relief handouts. By talking up 
business brought by “nearby” 
firms, including homes, retail 


{sales and supply firms, the De- 
|partment appears to be gently 


aiming at decentralization. 


Industrial Surveys 


Another big boost given by the 
Board to municipalities in direct 
fashion is a program designed to} 
create and keep up to date indus- 
trial brochures for al] citics and 
towns. With information assist- 
ance from local residents, and its 
own men in the field, the Depart- 
ment collects, writes and pub- 
lishes in attractive individual | 
booklets complete economic data 
(along with history, climate, 
recreation, etc.) for the munici- 
palities, then helps distribute 
them at key points in the U. K., 
U. S. and Canada. 

For revision, the surveys are 
sent back to the towns. So far 


COMPANY 

> = * 

REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


GATINEAU POWER CO. con- 
solidated net profit in 1951 was 
$2,962,204, down 8.3% from the pre- 
vious year’s net of $3,229,658. 

Consolidated operating revenue 
and other income amounted to $14,- 
581,598 ($13,306,333 in 1950). Sub- 
stantial revenue increase was due 


‘to favorable water conditions dur- 


ing most of the year, sustained de- 
mand for electricity from industry, 
and further growth of the company’s 
retail business, President G. G. Gale 


| states. 


A 


Year by year, during the past three decades, The 
Manitoba Power Commission has extended its Hydro 
service until today the comforts of electricity are en- 
joyed on more than 27,000 farms and in 419 cities, 
towns and villages throughout rural Manitoba, Trans- 
mission lines now total more than 21,000 miles, and 
new lines are being erected at the rate of 4,000 


miles per year! 


The result of this 


power programme 


is further 


PROGRESS for rural Manitoba! The Hydro lines bring 


MODERN 


great changes — in the home, the comforts and con- 
veniences of urban living; on the farm, diversified 


and more profitable production; for industry, depend- 


able, low-cost power. 


The Manitoba Power Commission is the key to better 
living and advanced prosperity in the rural areas of 


the Keystone province. 


THE MANITOBA POWER 


ae he nate. 


fe 


COMMISSION 
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Total output for the year, includ- 
ing small amounts of purchased 
power, was 3,672,006,050 kwh. (3,- 
272,047,890). Consolidated peak 
load was 767,239 hp. (762,695 hp.). | 

During the year 162 miles of pole | 
lines were constructed and 84 cir- 
cuit miles of distribution lines were 
added. 


A 110,000-volt switching station is 
being built at Lachute and con- 
struction is procceding on a 32-mile 
110,000-volt circuit from Lachute to 
Cedars. 


During the year $500.000 serie 
“D” bonds, $700,000 serial debentures 
and $100,000 serial notes were re- 
tired, as well ag $475,000 sinking 
fund debentures in anticipation of 
the 1952 sinking fund. 


A further $1.5 million principal 
amount 3% debentures maturing 
June 1, 1954 were issued during the 
year, leaving a balance of $1 million 
available. 


“To provide for the increasing de- 
mands for electric service, further 
expansion of the system is planned 
and preperations are under way to 
augment the supply of electricity,” 
Mr. Gale concludes. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1951 1950 


s 
13,306,333 
3,679,068 


9,627,265 
1,400,000 


Gross revenue 
Lesst Oper, admin. 
& gen, exps, ..... 
Net earnings 
Less: Deprec. 
Fixed charges: 
Bond int. .....+++ 
Debent int. 
Loss on exch. .+.. 
Disc. & exps, 
Income tax 
Net profit 
Less: Pref. divds, .. 300 
Common divds, .. 1,994,976 
Surplus for year ... 164,927 
Times Fixed Charges Earned: 


Before deprec. ... 
After deprec, ..... 
Earnings per Share and Dividend Record: 
$20.52 
5.00 
5.50 
1.46 
1.20 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1951 
& Do bs 7 


$ 
14,581,598 


4,021,526 
16,560,072 
1,500,000 


1,792,400 
374,146 
93,397 
143.823 
2,593 84) 
3,228,652 
802,309 
1,994,976 
432,382 


802.300 


Other curr. liab, ... 
Total curr. liad. . 

Funded debt 

Deprec. res. ... 


apital stock .,.... 
= Sisghscressee 
eInci. ref. EPT ... 
tAfter deducting $453,457 amort. 
discount and expense, 


Werking capital 
*Excess of curr. 


17,236 
41,122,897 
$5,201,808 

119,779 


bond 


+. 1,427,270 %1,006,542 | 
labs, over curr, assets, 
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Feeps For Stock’& PouLtry. 


90 of these surveys have been 
published, several more are in the 
printing stage. 

Big job of the Development 
Board, of course, is attracting new 
industry. 


“Prospective industries marvel 
at the type of information and 
assistance We can give them,” 
says Economic Affairs Minister 
Hooke. 

Once the new industry is 
“landed,” the Department of 
Economic Affairs has little more 
to do with it. Its affairs govern- 
ment-wise, then come under the 
Department of Industries and 
Labor, which has its own enviable 
record in such things as co-ordin- 
ation of labor and es‘ablishing 
Alberta as Canada’s “strike-free” 
province. The two departments 
co-operate closely, but generally 
stay out of each others way. 

Alberta House 

A big siep forward was made 
by the Department in 1948, with 
the establishment on April 1 of 
Alberta House in London, Eng., 
with general duties listed as; 


ment, publicity, visit to Alberta, 
civil enquiries and representation. 


| Interviewed 


these figures on immigration: 


No. Immigrants 1949 1950 
875 
540 


1951 
No. Applications .... 545 
Transferable Capital 

(Est. millions) .... 11 


1,001 
12 18 


Heading up publicity for Al- 
berta on this side of the Atlantic 
in other phases of the Depart- 
ment’s activity is Edward S. Bry- 
ant. His bureau handles a wide 
range of promotion material and 
keeps tab on what others are say- 
ing about the province. They'll be 
back stronger than ever in To- 
ronto this year to the Interna- 
tional Trade Fair with a layout 
that could set the pace. 


Liaison with the public for the 
Department and the Alberta Gov- 
ernment falls on the shoulders of 
public relations officer Ronald A. 
McLean. Once a Western Canada 
newspaperman, Ron keeps busy 
meeting visiting dignitaries, rep- 
resenting the Government, 
satisfying worthy visiting needs, 
or arranging for upcoming ban- 
quets or conventions. A visitor, 
group or association that goes 
through his hands generally 


| leaves with a pretty good impres- 
immigration, industrial develop- 


sion of Alberta. 
On the cultura! side, Alberta's 


| Cultural Activities Act gives the 


What Alberta House is doing | Department authority to assist in 


for the province is implicit in 


the development of the arts. Ex- 


1,762 2,224 


{cept in the U. K. there’s no act 
like it in the Commonwealth. 
Its activity includes distribution 
of books and moneys for books by 
the Library Board; a Music Board, 
which will arrange music tours, 
set up bursaries, etc.; a Drama 
Board—schools, productions; a 
Visual Arts Board, exhibitions, 


scholarships, A Film and Photo- | 


graphic Bureau meets demand for 
stills and motion pictures from the 
Government and from the general 
public. 

Other activities of the Depart- 
ment take in operations of the 
Alberta Travel Bureau, the Immi- 
gration Branch and the Rental 
Control Board. 

For culture, planned expendi- 
ture this year is $60,600, up $22,- 
335 over last year. Other planned 
expenditures: Publicity Bureau 
(including industrial promotion), 
$137,900 ($125,800 in the last fiscal 
year); Film and Photographic, 
$50,600 ($46,685); Alberta House, 
550,680 ($40,690). 

Also included in the $514,020 
total: $1,540 for the Geographic 
Board of Alberta, which is doing 
ncreasingly mounting work in 
nomenclature in place names, etc 

As an agency actively engaged 


nomic Affairs, through Director 
of the Industrial Development 


| Board R. Martland, has represent- 


ation on the new “Provincial Gove 
ernment’s Trade and Industry 
Council.” Also on the council for 
Alberta is J. E. Oberholtzer, 
Deputy Minister, Department of 
Industries and Labor. 

The council, with representa- 
tion from each province and the 
Federal Government, was formed 
in 1949, formally named in 1950. 
Annual meetings include repre- 
sentatives of the chartered banks 
ind national railways, 

Its stated aims: To provide a 
medium for interprovincial con- 
sultation and thereby promote 
greater co-operation between the 
provinces; to offer traders and 
manufacturers studying the 
Canadian market a co-ordinated 
Dominion-wide provincial serv- 
ice; to encourage a greater na- 
tional understanding of the eco- 
nomic development of all the 
provinces. 

Chairman of the council this 
year is R. E. Grose, Assistant 
Deputy Minister, Manitoba De- 
partment of Industry and Com- 
merce; Secretary for 1952 is D. H. 
F. Black, Director, Industrial De- 


‘in development of Canada’s eco- | velopment Office, Government of 
nomy, the Department of Eco- Saskatchewan. 


AN END TO COMPULSION! 


The compulsory feature of grain marketing is the paramount 
issue that prevents united action by the Wheat Pools, the Grain 
Trade, and the Grain Exchange on behalf of western farmers. 


Aw OF 


mh gy, 
~ : - tie , 


The Winnipeg Grain Exchange has no quarrel with those farmers 
who prefer to market their grain through the Wheat Board. That is 


their privilege. 


The Grain Exchange, however, on behalf of many thousands of farmers 
who prefer the advantages of the open market, definitely challenges 
the action by which COMPULSION has been brought about by present 


Pool leaders gontrary to the advice and wishes of those great men 


who formed the early Pool movement, and whose view-points are 


quoted as follows: 


The Late Henry Wise Wood, speaking of Compulsory Legislation, as 
reported in Oct. 1, 1929, issue of the U.F.A., said: 


“To me, such legislation is unthinkable in a free country.” 


The Late A. J. McPhail, said: 


“In my opinion, when you introduce compulsion you eliminate 


. rh 
co-operation. © 


“I told him I couldn’t see any compromise between compulsion 


and co-operation.” 


“, .. cannot see how co-operation could be made to harmonize 


with compulsion.” 


Aaron Sapiro said: 


“T am thoroughly against any kind of Government, no matter 
what it calls itself, where there is any denial of democracy and 
full freedom of speech, and freedom of choice.” 


LEGISLATION 
MARKETING GRAIN 


PERMITTING 


FREEDOM 
WOULD ENCOURAGE 


OF 


CHOICE 
1LL DIVERGENT 


IN 


INTERESTS TO WORK TOGETHER FOR THE PROSPERITY OF 
WESTERN AGRICULTURE. 


THE WINNIPEG GRAIN EXCHANGE | 


WINNIPEG, 


MANITOBA 





New Gas Export 


Outlook 


Peace River Permit Opens Door “Halfway” 


The door which has been bar-/fields, Three of the applicants 
ring export of natural gas out of | proposed to export gas westward 
the Canadian West was opened | and southward to B. C. and the 
—halfway—this month, | Pacific northwest states of U. S.; 

The long-awaited approval of | one of the companies eastward as 
the Alberta Government for ex- | fat as Winnipeg thence southward 
port to British Columbia is seen |into Minnesota, and the remain- 
as the first step in a tremendous | ing company eastward to Ontario 
wave of pipeline construction and |@"d Quebec, The Government 
eventual movement of gas thous- | ruled that the essential sources of 
ands of miles to markets in Can- | Supply for these projects did not 
ada and U. S. |constitute surplus gas areas at 

Although the Government's ap- | this time. 
proval was hedged around with; Although registering initial and 
sharp limitations, no one saw | strong disapproval at the Govern- 
these as offering any real bar to | ment’s export findings (acting on 
realization of the tremendous ex- | recommendation of Petroleum & 
port future now assured the prov- | Natural Gas Conservation Board), 
ince, The necessary final approval|other pipeline contenders feel 
of the Board of Transport Com- | that Alberta is moving slowly and 
missioners at Ottawa has been | surely toward much greater cx- 
virtually assured. }port. They realize a big job of 

Since the Peace River area has | education must be don: among 
been declared the only surplus | Albertans who have just recently 
supply field, and a pipeline com- | awakened to the tremendous po- 
pany is all ready to commence |tentialities of this gas for which 
construction of a $100 millions | everyone is clamoring. 
line from that field, a huge wave 
of gas well drilling is expected Climbing Reserves 
there this summer. Reserves! Gas authorities did not put 
available for export—which were |™uch stock in Board’s recom- 
set recently at 300 billion cu. ft,|™endation that the province's 


& Na-| biggest gas field—Pincher Creek 
ay eee eee | field in southern Alberta—be cap- 


tural Gas Conservation Board —| ; 

are expected to mount very rap- | ped back until 1968. The sug- 
idly during the summer, reflecting | S¢stion that this field be connec- 
the stepped-up drilling program.|ted into a province-wide grid 
Just when Westcoast Transmis- }2*thering system to assure long- 
sion Co.—the pipeline medium |‘*™™ 845 supplies for southern 
approved by the government — and central Alberta is being re- 
starts construction of its 1,000- | £4rded lightly. et } 
mile pipeline south and westward| Much greater significance is 
into U. S. and Vancouver will de- | being placed on Board’s following 
pend largely on speed with which |Clause “Such a plan, however, 
additional supplies of gas are |logical as it may now appear, 
proved up in the area and fin- | Will necessarily be subjec: to ex- 
ances can be arranged. tensive revision with the discov- 
ery and development of further 
Pipeline Route reserves.” The Board itself admits 
The line would go from a point | the likelihood of an annual boost 
approximately three miles from | in the province’s reserves of some 
the Alberta-B. C. border almost/1 trillion cu. ft. a year for eight 

due east of the town of Rolla,|to 10 years. 
B.C., through the interior of B.C.| Canadian Gulf Oil, who owns 
to a point near the interprovincial | biggest acreage in the Pincher 


basis of a sizeable petrochemical 
industry in southern Alberta. 
Canadian Gulf has already spent 
; some $10 millions in the field for 
| acreage and drilling four gas pro- 
ducers, but had plans to spend 
much more. 

In its latest findings the Board 
estimated th& the province’s total 
| established gas reserves stood at 
|6.8 trillion cu. ft, up from 4.7 
| trillion cu. ft. figure given in in- 
terim report in Jan., 1951. The 
Board also stated that with a con- 

} tinued incentive for exploration 
|for oil and gas resulting in drill- 
ing of some 400 to 500 wildcat 
wells per year, the province dan 
safely anticipate development of 
further established reserves at an 
average rate of at least 1 trillion 
cu. ft. a year for at least the 
next eight to 10 years. 

Alberta Requirements 

At the same time the Board 
raised the estimated requirements 
of the province for the next 30 
years from 3.1 to 4.2 trillion cu. 
ft. This left an over-all surplus 
at the present time of some 2.6 
trillion cu. ft. The Board in- 
creased its estimate of Alberta’s 
30-year requirements partly as a 
result of the accelerating popula- 
tion growth reflected in 1951 cen- 
sus and partly to provide for a 
greater degree of industrial de- | 
velopment than contemplated at! B 
time of interim report. ie 

Among oil firms that have in- | 
terests in acreage holdings in the | 

Peace River area, in addition to} 
| Pacific Petroleums, are affilietes 
of that company including Can- 
adian Atlantic Oil, Sunray Oil 
Corp., Peace River Natural Gas | 
Co., Yankee Princess Oils, Calvan 
a and Gas Exploration 

0. 

Others who have acreage and/ 
| Or interests in natural gas produc- 
| tion in this northern area include: 
Imperial Oil, Union Oil Co, of 
California, California Standard 
|Co., Canadian Gulf Oil, Cities 


*Peace River 
Gas for B. C. 


$ million oil & 


P 


boundary line about six miles 
from Sumas, Washington. At this | 
point a branch line will continue | 
to Vancouver and the main line} 
will go south into Washington 


Creek field, registered keen dis- | Service Petroleum Co., B.A, Oil 
appointment at the Board’s find-|Co., Shell Oil Co., Sun Oil Co., 
ings. General Manager R, R.|Central Leduc Oils, Del Rio Pro- 
Porterfield said lack of gas mar- | ducers, New British Dominion Oil, | 
ket for southern Alberta “would | Phillips Petroleum Co. of Okla- 


Favorable for Oil & Gas 


Pre-Cambrian Shield 
favorable for minerals 


and Oregon States. It is proposed|clamp a tight lid on the search 
to take 42 bill. cu. ft. of gas an-|for additional gasfields in the 
nually from the Peace River field| area where the largest gas re- 
increasing this ultimately to 123|serves would be seriously affec- 
bill. cu. ft. 

In approving the export appli-|of around 1.5 trillion cu. ft., has | 


cation of Westcoast Transmission |“wet gas” which contains valu- pRiver reserves; also at the Stipu-| southern gas 
Co. Alberta at the same time jable byproducts that could be/|lation that during the first five|pPincher Creek and would run|First National Bank of Boston;'ings as the death knell to gas 


homa, Royalite Co., Texaco Ex- 

ploration, McColl-Frontenac, etc. 
Economic Considerations 

Considerable concern is being | 


estimate placed on the Peace 


Canadian finarrcial backers would 
include A. E. Ames & Co. and 


ted.” Pincher Creek with reserves |expressed at the small surplus| James Richardson & Sons). 


This line would be served from 
fields, probably 


turned down the export applica-|stripped out of the gas without | years gas export shall not exceed |coyth and west by way of the| 
tions of five other pipeline con- | affecting its heating value. Some | 210 bill. cu. ft. for the five years|Crow’s Nest Pass to Kingsgate, 


tenders planning export of gas 


of these such as sulphur and light 
from other than Peace River 


| npdrocasbon gases could form the 
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Ana when do you want it ..-. in six 
... ten... fifteen... twenty years 
from now? Because the easier, faster 
way to save money for future needs 
is the Investors way! 


Suppose you want $3,000 ten years 
from now as an Education Fund for 
your child. With an Investors Syndi- 
cate Plan, you save a small amount 
regularly for ten years. Compound in- 
terest and prudent investment combine 
to make your savings grow. When 
your plan matures you receive a guar- 
anteed minimum of $3,000—in cash, or 
as a monthly income during college 
years. 


Already, 80,000 Canadians have dis- 
covered that Investors Syndicate gives 
them a savings plan exactly suited to 
their needs. Decide how much money 
you want and then consult your local 
Investors Syndicate representative. 


Save it now - Let it grow - Enjoy it later 
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Heod Office—Winnipeg 
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or 42 bill. cu. ft. annually. It is | 
known that Washington Federal 
Power Commissioners will not 
consider talking import into their 
country unless the supplying com- 
pany can show at least a 20-year 
supply. (The supplying of the 
B. C. market alone is not econ- 
omically feasible.) 

The best answer to this is the 
indicated unprecedented wave of 
exploratory drilling in the whole 
Peace River area both in Alberta 
and B. C. Since the estimated 
requirements for this area have 
already been provided for in the 
Board's allocation of 300 bill. cu. 
ft. to export, it means that every 
additional successful well and} 
new field in the area will repre- 
sent that much more exportable 
surplus. At the same time, the 
Board can review the whole sup- 
ply situation from time to time 
and step up the export quota in 
the light of additional indicated 
reserves. 

Gas officials acquainted with 
the gas picture in U. S. are not | 
too concerned about the danger 
of losing the rich northwest U. S. | 
market to a Texas pipeline com- 
pany. (The Fish pipeline interests 
of Texas have been reported to 
be pushing for construction of a 
pipeline from Texas to the un- 


| 


B.C., a distance of 170 miles. At 
Kingsgate the pipeline would 
cross into the U. S. and go south- 
west to Spokane with a branch 
line from Newport to Trail. 
From Spokane, main line would 
continue on to Monroe, Wash., 
with a branch south to Hanford 
atomic energy plant. From Mon- 
roe, one line would go south to 
Seattle, Tacoma and Portland and 
the other North to New Westmin- 
ster. Company is applying for 
some 79 billion cu. ft. a year 
(fifth year requiremen‘) of which 
12.6 billion cu. ft. would be for 
the B. C. market. 


Prairie Transmission Lines 
(backed by a Toronto and Alberta 
syndicate and Fish Engineering 
Corp. of the U. S. described as 
one of the world’s largest pipeline 
builders). 


This company proposes to de- 


liver a minimum of 100 million 


cu. ft. of Alberta gas daily to par- 


}ent company—Pacific Northwest 


Pipeline Corp.—at the Canadian 
border near Kingsgate, B.C. The 
Canadian line would run through 
Crow’s Nest Pass; follow the 


| Canada-U. S. international border 
ito Kingsgate, B.C.; would serve 
| Vancouver, Seattle, Portland, etc. 





tapped Pacific northwest market.) 
It is said that the load already 
drawing on the Texas yas fields 
is so heavy that Washington is 
not likely to approve a new pipe- 
line based on this supply area to 
serve the northwest Pacific mar- 
ket. 

But the question still arises, 
will the obvious revenue poten- 
tial of a completed Westcoast line 
be sufficient incentive to over- 
come the very real uncertainties 
at this time? And will Westcoast 
interests be able to finance such 
an undertaking on favorable 
terms at this early date? 

Contenders Remain 

Although award of the rich 
pipeline export plum to West- 
coast. Transmission Co. has been 
a staggering blow to other pipe- 
line contenders it has not been 
a knock-out punch. At least three 
of them will stay very much in 
the race. 

“This thing is only started,” an 
official of one of the rejected pro- 
jects has told The Post. “The 


| 


whole export question is a hot | 


political issue in Alberta at this 
time. It will only cool out as 
Albertans see reserves mounting 
and become educatéd as to where 
the province’s best long-term in- 
terests lie.” 

The other five contestants 
whose export applications have 
been turned down by the Alberta 
Government are: Alberta Natural 


This line would link up with a 
proposed VU, S. line running half- 
i}way across the continent from 


| Texas to the west coast. 


The plan is to serve the Pacific 
northwest market with both 
Texas and Alberta gas. Long- 
term planning would be to serve 
ithe Pacific market entirely from 
Alberta gas if available and 
through a new line constructed 
specifically to serve the Ontario- 
Quebec market: exchange Texas 
gas to southern Ontario. 


Western Pipeline’ (backed 
L. D. M. Baxter, 
Winnipeg investment man and 
the brokerage firms of Osler, 
Hammond & Nanton, Winnipeg; 
Nesbitt Thomson & Co., Montreal 
'and Wood-Gundy & Co., Toronto) 
;would draw gas from Pincher 
| Creek and other southern Alberta 
fields and pipe it eastward to 
Saskatchewan and Manitoba com- 
jmunities and then southward 
from Winnipeg to tie in with 
large indicated markets in north- 
ern Minnesota. 


by 
prominent 


Trans-Canada Pipelines, sub- 
sidiary of Canadian Delhj Oil Ltd. 
(chief backers are Delhi Oi] in- 
jterests of Texas). Plans a $220 
}million pipeline from Alberta 
across the Prairies north of the 
|Great Lakes to serve eastern 
| Canada as far as Montreal. This 
| Proposition would use some 385 
| million cu. ft. of gas daily. 


This would ‘be the longest 


Gas Co. (Northwest Natural Gas), | natural gas pipeline in the world, 
Western Pipe Lines, Prairie Pipe | running more than 2,000 miles by 
Lines (Prairie Transmission/jan all-Canadian route, Canadian 
Lines), Canadian Delhi Oil|/Delhi is busy proving up gas 
(Trans-Canada Pipe Lines), and | fields and it has had considerable 
McColl-Frontenac and Union Oil) success this summer. The line 
Co. of California. Their proposals: | would likely take gas from 
Alberta Natural Gas Ce. (a|Pakowki Lake and/or Pinchéer 
subsidiary of the U. S. company— | Creek fields if there was a sur- 
Northwest Natural Gas Co. spon-|plus, and from. Princess and 
sored by Faison Dixon of New | Cessford fields at the eastern edge 
York and Houston, Texas and the | of Alberta. 
New York investment firm of| Westcoast Transmission Co. is 
Morgan Stanley & Co. Interested | sponsored by Frank and George 
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$54 million petrochemical plant 
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*South Sask. River irrigation & Power 


$50 million on oi! & gas 
exploration & development 


* Projects in future 
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Oil exploration 


|McMahon, Calgary oil financiers,!and the Canadian investment |hopes for Eastern Canada. Somejscale export. The Board has 
land their numerous oil interests,| houses of Wood-Gundy & Co.,|/even see an eastern supply en-|estimated annual expansion in 
|headed by Pacific Petroleums;|and Nesbitt, Thomson & Co. |tanced. The first step has now|reserves of at least 1 trillion cu, 
|the large New York finance firm| Informed gas authorities do not|been taken, they say, and the/ft. and this itself is enough to 
of Eastman, Dillon & Co., The|look on the Board’s export find- | people of Alberta Will soori be-jsupply eight years gas for an 


‘come used to the idea of large-! Alberta-Ontario pipeline. 


THE POWER TO GROW 


In this hungry world our very lives depend upon the good earth — for only the good earth 
can feed us. ~ 


Yet this same good earth must itself be fed if it is to stay fruitful. 
Elephant Brand Fertilizers are foods — soil foods to keep the earth rich and productive. 


Each year “The Power To Grow" in more than one billion pounds of Elephant Brand Fertilizers 
feeds the earth on hundreds of thousands of domestic and foreign acres. 


As a result, crops around the world thrive in richer soil . . . and Canada becomes wealthier, 


Cominco’s great fertilizer industry had its beginning in the late 20's when.our company invested 
its time, its know-how and many millions of dollars to convert waste smelter gases into soil foods. 


We at Cominco have made many such investments. As time goes by we will make many more 


because we know that they pay off . . . in the growth of Cominco . . . and in better living for 
Canada and for the world. 


*"COMINCO”’ 


THE CONSOLIDATED MINING. AND SMELTING COMPANY OF CANADA LTD. 


” 
("NO MAN 1S AN ISLAND”, © sound film in, full colour, Is the dramatic story of Camince told by the men on the job. Availoble for loan 
without charge, Write te Cominco, Troif, 6.C,) 





Textile Trades Move Ahead in Manitoba! 


Here’s Picture as Clothing Industry Broadens Its Range 


General recession in the needle 
trades in 1951 didn’t beg down) 
Manitoba's *race for textile su- 
premacy. Its claims gained new 
ground; the future looks even 
brighter. 


milling, textiles make up the| 
province's third largest second- | 


of garments produced by the in- | 
dustry is estimated at $44 mil- 
lions. That compares with gross 
production of some $35 millions | 
in 1950. 

Here’s why all 
doesn’t go to oil, petrochemicals, | 
wheat, uranium, in the phenome- | 
nal growth picture of the Cana- | 
dian West: 

—Gross 


suits, .ports jackets and over- 
coats. Previously, these meh’s 
tailored garments were all im- 
ported from Eastern Canada. 
That move broke ground for 


dating ground gained as an im- 
portant buying and fashion centre 
for all Canada. 
Foundation for Growth 
That growth will be based on 


| leader here throughout U. S. and 
| Canada; wear for all seasons. 
Children’s clothing: Market for 
these goods expanding nationally. 
| Children’s clothes a sideline for 


what Manitoba industry and gov- | sound foundations, officials point} many years, but now becoming 
Behind stockyards and flour| ernment officials hope will be | out. A distinctive feature of the | important facet of the textile in- 


an eventual reputation as a top 


manufacturing centre for quality | assisted in maintenance of low | of 
ary industry. In 1951, gross value | men’s wear to equa] that gained | production costs, is 


internationally in the  highly- 
competitive women’s .ashion 
field. * 


All that is needed now, they | largest garment producing units | felts, straws, 
| say, are a few new industries to|in thé country. The industry is woolens. 
the glamor | manufacture needle trade lines | completely modernized; working plastic and fabrics and work and 


not now represented, such as 
men’s neckties and 


industry, and one which has 
the wide 
| range of operations performed in 
ja single factory. As a result, 
Manitoba plants are among the 


| conditions, wages, labor-manage- 


jdustry in the province. Number 
firms producing children’s 
| wear has more than doubled since 
| the war. 

Cap and hat: A wide range for 
;}men, women and children from 
fur, tweeds and 
Handbags of leather, 


|dress gloves also manGfactured 


accessories ment relations are good. Notable in the province, Originality is the 


and women's hosiery and rain-|is the low mortality rate in an| keynote (a Manitoba craftsman 


clothing production in 1951 rep- | ture — in women’s dresses, acces- | failure. 


resents a 542% increase over 
1939. 

—The industry now employs 
6,500 factory workers — 198% 
more than prewar. 

“—They earned more than $10) 
millions last year, up $1 million 
from the previous year. 


sories and undergarments, and 
men’s a 

The future for Manitoba's ap- 
pare] industry is viewed with a 
good dea] o1 optimism. Mass pro- 
duction of low-priced quality 
garments has enabled manufac- 
turers to capture the wes'‘ern 


i 


Basic t» Manitoba's expanding 


| tion, are these products: 

Ladies’ cloaks and its: Nation- 
wide market, largest individual 
plants in Canada. Wide export to 
New Zealand and other countries 
prewar. Manufacturers now pro- 


| wear. and stepped up growth —| industry that norma:ly produces! designed World War II CWAC 
value of Manitoba | to even out the broad growth pic- | a comparatively high incidence of | caps). 


| Fur clothing: Some 60 firms 
processing furs from other parts 


ress shirts and pyjamas. | textile industry, growing reputa-|of Canada as well as Manitoba 


|northlands. Muskrat and mink 
most widely used in fur coat pro- 
| duction; white fox, wild squirrel, 
etc. for trimmings. 

| Total value of Manitoba fur 
production amounted to $5,370,- 


There are now some 200 manu-| market and gain its prominent! duce up to 400 styles 1 year, made 000 last year. Of this, over $3.9 
facturing plants producing a wide | position in the east. Retail value | of as many as 200 different fab- | millions represented fur taken 
range of clothing for all ages and , of all clothing produced in the | rics in all price ranges. Local de- 
both sexes — against one small) province in 1949 (gross produc- | signers are plugging beauty, util- 
plant manufacturing overalls ‘at | tion $30'millions) was almost $20% | ity, durability and styles. 


the turn of the century. 
First in West 
What may be the most impor- 
tant single development of 1951 
was establishment in Winnipeg | 
by Josef Freed Clothing Co. of | 
Western Canada’s only plant pro- 


millions, In fur coats, the prov- 
ince’s record looks like this: more 
than 75% worn in Western 
Canada are made in Manitoba. 
Growth of the clothing in- 
dustry seems as su’e as booming 
industrial growth of the West. 


ducing rien's high quality ‘ailored ; Meanwhile, Manitoba is consoli- 


Specifically design 


Natural Gas at the lowest 


possible rates, 


NANTON BUILDING 


ned to serve 
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Saskatchewan and Manitoba with a 
* | signs, 
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Ladies’ wear: A _ relatively 
new development, inc lud'ng 
blouses, lingerie and _ dresses. 
Blouses and dresses are currently 
marketed across Ca.ada, lingerie 


from Quebec to the Pacific. The | 


unusual] feature here: frills, tucks, 
embroidery, etc. (and in some 
cases dyeing) cutting and sewing 
done in the same factory, result- 
ing in production economy. 

Men’s work clothing: Winni- 
peg leads all other Canadian cities 
in gross .value of production. 
Practically every type of men’s 
utility wear in medium and low 
price ranges produced; materials 
imported. 

Winter clothing: A wide range, 
popular throughout continent. 

Sports clothing: Distinctive de- 
competitive prices and 
| Quality have made the province a 


| from the wild; some $1.9 millions 
| came from fur farm production 
in the province. 

Here's latest statistical picture 
of how Manitoba fits into the 


national scene: 
| Clething Industries (Textile and Fur) 1949 
Province: 
Estab- Gross 
lish- Em- Salaries Value 
ments pleyvees & wages of Prod 
Ne. No. —-—§ millions—— 
Que. 1.719 65,262 111.6 410.7 
Ont, oes 31,090 41,252 76.9 249.1 
Man. . ijl 6,583 10.9 41.3 
Maritimes 
(ex N.B.) 23 1,978 
B, Cy. ee 65 1,471 
Alta, «.+ 20 o44 
Sask. «+e “4 185 
N. B, «+e 6 27 


Gross value of production in 
Quebec in 1949 represents an in- 
crease of 235% over gross value 
of production a decade earlier; 


the same figure for Ontario is} 


1175%. This growth 
| with Manitoba's 542% increase in 
gross value of output in 1951 over 
the 1939 figure. 


To Tourist Attractions 


| Backing rich and varied natur- 


WESTERN PIPE LINES | al beauty and resources to please Saskatchewan's Lac la Ronge, 
; * | the halter and shorts brigade, the | for instance, is the newest entry 


| Prairie boom and its world at- 


+ | tention is providing new interest 


for tourist trade that’s sharply 


; | climbing upward. 


| The Prairies entertained some 
|2.5 million vigitors last year 
| (about 40% American) who left 
an. estimated $578 millions in 
| Prairie cash registers, up some 
$10 millions from a year earlier. 

And tourists in increasing num- 
bers are finding big surprises that 


are placing newcomers on the | 


Service to the West 


Since 1883 Osler, Hammond and Nanton has 
played and important part in the development 
of Western Canada — o part that is growing 
each year as the Wes? expands, and as our op- 


erations increase in scope 
Canadian development. 
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BONDS °* 


. This is age of Western 


GRAIN 
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Statistical and Geological Specialists. 


INSURANCE 


All classes of ‘insurance backed by our 66 years of 


Leading Insurance Service. 
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; permanent visitor list. 


on the sportsman’s. map. This 
lake is currently getting free pro- 
motion in the U. S. as “the best 
| trout fishing lake in the world” 
— not from the contended pub- 
licity people of the Saskatche- 
| wan Government, but from jour- 
| nalists who gave it a try. 

But Publicity Chief G. H. 
Craik has a surprise for them. 
Farther north, he has a better 
trout fishing lake. 

Fishing, and good old Saskat- 
chewan courtesy are the two 
|prongs of promotion in govern- 
ment advertising undertakings. 
Authorized this year to get these 
ideas across is $30,390 for tourist 
promotion — $5,000 will go for 
straight advertising (40% maga- 
zine, 60% newspaper, largely in 
U. S. media); $2,000 is planned 
on publicity; and $14,500 will turn 
out booklets, maps, etc. 

Distance Problem 

Distance from major centres of 
population in the U. S. and Can- 
ada makes Saskatchewan's tour- 
ist promotion job a tough one. 
|}But last year, tourist business 
|reached $6 millions and _ total 
number of visitors about 600,000. 
That compares with $3.7 millions 
and 520,000 tourist from outside 
the province a year earlier. 

For 1952 prospects things are 
brighter than ever. Enquiries are 
running ahead by some 10% and 
actyal visitors right now are 48% 
ahead of the same time last year. 

A record 710,026 tourists are 
estimated to have enjoyed them- 
selves in Manitoba last year, com- 
pared with 576,461 a year earlier 
Manitoba puts its finger on a 
larger percentage increase in 
volume over 1950 than any other 
province in Canada. 

Of the total 1951 visitors, an 
estimated 443,128 were Ameri- 
cans, the remainder Canadians 
| from other provinces. They spent 
an estimated $23.7 millions, more 
than $3 millions over the 1950 
tourist take. 

Here's how that $23.7 millions 
was spent: 40% in retail pur- 
chases; 20% for accommodation; 
19% on meals; 45% for transpor- 
tation; 3% entertainment; 3% 
| miscellaneous. 

Manitoba’s Riding Mountain 
National Park was a big attrac- 
tion during the year. An estimat- 
ed 320,543 visitors took in the 
scenery, more than 50,000 over 
the 1950 visitors to the park. 

To help accommodate growing 
| tourist business, 13 new tourist 
| camps opened up in the province 
{last year, bringing the total to 
131. 

The feeling in Manitoba is that 
the province is just growing up 
in this tourist business; up to now 
| things haven’t been pushed half 
;enough, For promotion, salaries, 
| etc., in fiscal 1950-51, $90,000 was | 
i spent. This year estimates of ex- 
| penditures for tourist promotion 
|are running some 20% ahead, at 
|$107,000. The big advertising | 


: | push in Manitoba is directed to- 


wards the mid-western States, 
Manitoba’s big tourist market. 


| Indicating the push is paying | 


off: inquiries are already running |’ 


| about 50% ahead of last year. 
Alberta gathered in a big $28.1 
millions in 1951 from a thriving 
tourist industry, up $2 millions 
from .1950 business of $26.1 mil- 
! lions. 


compares | 
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BRINGING YOUR 


A realistic look at your present life insurance 
requires the most careful consideration of the 
financial plans and ambitions you have for yourself 
and your family. 


Great-West Life’s exclusive Estate Security 
Service, a scientific approach to life insurance 
planning, will demonstrate graphically whether or 
not the dollar-power of your present life 
insurance is equal to the job. You will see your 


plans for the future brought into focus today. 


You owe it to your family to take advantage of 


the Estate Security Service. 
Call the Great-West Life today 
THE 
ae a 
Graar Jas? lia 


ASSURAWCE COMPANY 


BEAD OFFICE ~ WimmiPrté, CANADA 


THE FINANCIAL POST 


46,000 successful 


business men... 


‘There are 617 country elevators of United 


‘OVER 600 COUNTRY ELEVATORS IN MANITOBA, 
SASKATCHEWAN AND ALBERTA 


UNITED GRAIN 


WINNIPEG SASKATOON 


Grain Growers Limited at grain shipping 
points in the Prairie Provinces and the 
Company operates terminal elevators at 
Port Arthur and Vancouver. At the close 
of the’ past fiscal year the 46,000 farmer 
shareholders had an investment of approx. 
$4,500,000 in capital stock, while reserves 
and surplus brought their equity to over 
$7,500,000. 


Through their own Company these west- 
ern farmers handle a substantial part of 
the western crop. They have provided 
good service for themselves and their 
fellow farmers. While improving condi- 
tions for agriculture they have developed, 
over 45 years, a strong business and a 
sound investment. They are successful 
business men. 


TERMINAL ELEVATORS AT VANCOUVER AND 


PORT ARTHUR 


"| GROWERS LTD. 
FPR eoMONTON 


CALGARY 





Here Are Growth Prairie Communities 


Brandon 


Population—21,214; up 12.8% in 
4 years 
1950 1951 
Housing ... $1,106,910 $ 956,835 
Bidg. permits $1,503,405 $1,400,000 


With a primary trading area of 
44,000 population within a 35-mile 
radius, Manitoba's third city goes 
on expanding from its staple, 

wheat, into 

smaller in- 

dustries, 

Though con- 

stru ec 

tion last 

fe. year was 

> slightly low- 

y er than in 

1950 — by 

about 7% — 

three new 

firms estab- 

lished them- 

selves in the 
city. 

The Oke 
& Lee Im- 
plement 
Co.’s $50,000 
plant produced 100,000 sq. ft. of 
glued laminated, wood arches, 
rafters and trusses; Cowan Con- 
struction Co. set up a $30,000 
building and Modern Machine 
Works erected a $40,000 struc- 
ture. 

Expansion of the labor force 
was slight — 50 employees; but 
sales increased 10%. Last year 
the city spent $60,000 on extend- 
ing its sewage and water facil- 
ities and this year expects to 
spend $50,000. There was no 
street paving last year, nor will 
there be any in 1952, but an old 
folks’ home is planned estimated 
at about $80,000. 

While its rate of progress isn’t 
phenomenal Brandon since war's 
end has more than doubled the 
number of its manufacturing 
establishments and increased its 


Mr. Bilencowe 


Mr. Cockrill 


gross production by over 60%. 
The Anglo-Canadian Oil refinery 
in the town processes 3,000 bar- 
rels of oil a day. 

President of the Chamber of 
Commerce is A. .G. Cockrill, who 
when he moved to Brandon two 
years ago had served the B-A 
Oil Co. for 26 years, At that 
time he was B-A's public and 
industrial relations director, hav- 
ing started as a salesman and 
successively served as division 
manager of Manitoba, Alberta, 
British Columbia and Saskatche- 
wan. 

He was vice-president of the 
Brandon Wheat Kings junior 
hockey club this year, and is a 
director of the Community Chest, 
Kiwanis Club, Brandon Flying 
Club, arena management board 
and industrial commission. 

Secretary-treasurer J. C. Blen- 
cowe is Brandon representative 
of the Winnipeg Better Business 
Bureau and local co-ordinator of 
civil defense and a past secre- 
tary of the Brandon Wheat King 
junior hockey club (1949-51). 


Investment 


Service... 


Integrity — Experience — 
Financial Stability 


LL must be combined in 
the organization that can 


give the highest type of Invest- 
ment Service. 


Specializing in securities 
of Western Companies 


ESTABLISHED [88] 


WINNIPEG 


Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and features 
that you won't find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 


materials you buy. 


¢ 


@ INVESTMENTS: Read The Post regularly 


for important news on min@s and oils. 
“Market Comment” and 


ollow 
“Investments This 


Week” for informed analyses of the market. 


You'll like The Post’s stock market 


quota- 


tions too — the most comprehensive listing 


available. 


@ TRADE: Domestic and foreign trade de- 


velopments and 


jovernmental actions are 
interpreted expertly in The Post. 


Specific 


information that’s useful to you in planning. 
Read The Post regularly for concise authoritative news that helps 


you do your job better. 


Use coupon to have a copy delivered 


every seven days to your home or office. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 


Enclosed find: 


Company 


[-] $6 for one year 
(1) $11 for two years 
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ABOVE RATES are ror Canadeo, Add 
$1 @ year for all other countries. 
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Calgary 


Population—(metropolitan area) | 

139,105; up 12.3% 

Building Permits: 
$25,864,339 
22,361,790 

The story of Calgary is the! 
story of a once-agricultural West 
turning industrial and discover- | 
ing it was sitting atop a wealth of 
natural gas, and prospects for ex- 
pansion in 1952 are bright. 

Well in the 
lead of es- 
tablished or 
conte m- 
plated new 
industries is 
a $4 million 
plant by; 
CIL for ex- 
plosives. 
72.44. "6, 
Clink Co.’s 
Nose Creek 
| plant, with 

j}an estimat- 
ed 10-ton-a- 
day produc- 
tion of stuc- 
co products, 
will occupy 
four land lots and Golden Arrow 
Service Ltd. is manufacturing | 
new spraying equipment—with 
a high- and low-pressure sprayer 
for both cattle and weeds. 

Stand- 
ard Brands 
Ltd. invest- 
ed $500,000 
in a new 
margar- 
ine plant 
with a ca- 
pacity of 
eight mil- 
lion pounds 
a year, An- 
other new 
industry 
was brought 
by Western 
Wire Prod- 
ucts Ltd. 

m anufac- 
turing wire 
fencing, hog wire, reinforcing | 
mesh. Alberta Distillers Ltd. is | 
erecting a $100,000. warehouse. | 


President of the Chamber of 
Commerce is Howard P. Wright, 
Guelph-born agriculturist, who’s 
lived in Calgary since 1911. After | 
a stage with his father when he 
worked in purebred livestock, he 
became interested in seed pro- 
duction of cereal grains. He join- 
ed the Canadian Seed Growers’ | 
Association in 1928 and was for | 
many years the largest producer | 
in Alberta of Registered Red | 
Bobs wheat. He won the wheat 
champion prize at the Royal Win- 
ter Fair in 1935 and in 1938 at 
Chicago, He is a director of the 
Calgary Exhibition and Stam- 
pede, the Southern Alberta Insti- 
tute for the Blind, and Calgary 
Zoological Society and YMCA, as 
well as a member of the Salva- 
tion Army advisory board. 


C. of C. secretary since 1940 
has been Montreal-Born Eric D. 
McGreer, a McDonald College 
graduate who for several years 
was engaged in livestock promo- 
tion work prior to becoming asso- 
ciate editor of farming publica- 


Mr. Wright 


Mr. McGreer 





tions in both East and West. 


North Battleford 


Population—11,500 (with sub- 
urbs) 

Building Permits: No. 
1950 .....+... 205 $668,945 
BOGE iccccsonce BCG} =6GIG TS 


The importance of North Bat- 
tleford 


Value | 


as 


katchewan’s wholesale distribu- 
tion centre was again emphasized 
in 1951. Volume of business rose | 
to $13 millions ($12.5 millions in | 


1950). 


Northwestern Sas- | 


A new wholesale hardware} 
warehouse and office was com-/ 
pleted in the fall, which will add 
further to the annual business 
turnover in this important aspect 
of the city’s economic life. 

Expand- 
ing school} 
popul a- | 
tion has 
neces -| 
sitated the 
building of 

*additions| 
to both the} 

Collegi- 
“ate Institute 

and elemen- 

tary schools. 

The collegi- 

ate project | 

and expan- 

sion of one 

elemen- 

tary school 

were com- 
pleted in 1951 at an approximate | 
cost of $250,000. Addition to an- 
other elementary school planned 
for 1952 will cost an estimated 
$25,000. 


Other buildings contemplated | 
for the current year include a 
new telephone exchange, at an/ 
approximate cost of $85,000; the:| 
rebuilding of the fire hall, expect- | 
ed to cost about $60,000; and a} 
vote Will soon be taken on the | 
advisability of building a new! 
city hall. | 


| 


Mr. Shiplett 


Manufacturing activity in 1951) 
was at about the same level as 
for the previous year. A cabinet 
shop was opened in the fall and 
early in 1952 another electric } 
hatchery was established. 


H. C. Shiplett, president of the | 


Board of Trade, is senior partner | ‘ 
| of the Royai Dairy Creamery. He} accts. & tax. pay... 


| still 
| rounded by a 


Moose Jaw 


Poplation 
Building Permits: 


The qnetime Flour City is again 
being highlighted by the National 
Defense Dept. and plenty of new 
industry to consolidate its posi- 
tion’ as an important industrial 
centre 
sur- 


farming 
area, And 
the western 
oi] fever has 
caught up 
with it as 
well in 1951; 
will mean 
large invest- 
ment in 
1952. 

At top of ¥ 
the oil-§ 
develop- 
ment list is 
a $9-million 
expan- 
sion by the B-A Oil Co. With an 
18-mile branch pipe line from the 
interprovincial line now complet- 
ed, and new installations in the 

refinery, 
B-A expects 
its new plant 
to start op- 
erating in| 
early July! 


Mr. McCartney 


y barrels 

crude a day 
compar- 
ing with 6,- 

300 now. 
Trans-Em- | 
pire Oils is} 
building on| 
a 60-acre} 
site and ex-| 
Mr. O’Shaughnessy pects to be| 
in operation | 
A wholly owned 





early in May. 


| subsidiary of Trans-Empire, the 
}new plant will be known as the 


Moose Jaw Refinery Ltd. and 
process 1,500 barrels of crude a 
day, with provision for further 
expansion. 

As part of its defense program, | 
the Federal Government is spend- | 
ing $12 millions for a service-| 
flying training school to house| 
1,200 personnel whose payroll is} 
expected to be $300,000 a month. 


The Provincial Government is 
spending $2.5 millions on a train- 
ing school two miles south of 
Moose Jaw as part of its mental- 
health program. The new hospital 
will house 1,000 patients first of 
whom will move in early this 
summer. 


Virtually everyone in the city 
has something at stake in the 
South Saskatchewan River de- 
velopment project, a $125-million 
scheme to stabilize agriculture in 
the area through diversification 
of crops, creation of a strong 
livestock industry and new in- 
dustries to process agricultural 
products. 


When Buffalo Pound Lake, 14 
miles north of Moose Jaw, re- 
places the South Saskatchewan 
(70 miles away) as the city water 
supplier, an estimated $1.8 mil- 
lions will have been spent on the 
new pipe line needed. 


A new wing with new equip- 
ment, total worth $235,000, is 
being added to the Technical 
School and plans are on paper 
for erection of two new public 
schools, 


The city is also spending $100,- 
000 to modernize the sewage-dis- 
posal plant and under its pay-as- 
you-go services plan will spend 
$24,500 on sewer and water ex- 
tensions this year ($500 more 
than in 1951). 


The city also makes available 
to new industries an industrializa- 
tion fund which to date has help- 
ed bring a number of new plants 
there. 


Chamber of Commerce presi- 
dent is Gordon McCartney, whose 
family settled in the area in 1883. 

e 42-year-old chartered ac- 
countant studied in Moose Jaw, 
graduated from the University of 
Saskatchewan and is a past presi- 
dent of the Kiwanis Club. For 
several years he was YMCA sec- 
retary-treasurer. 


Secretary is G. O’Shaughnessy, 
who since inception in 1946 of 
the Saskatchewan Rivers Devel- 
opment Association has been its 
secretary-treasurer, . 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financia! Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN INGERSOLL-RAND 
CO. net. profit of $1,782,281 for 1951 
was up 43.7% from the 1950 net of 
$1,240,037. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1951 1950 
Net earnings ......... $3,921,036 $2,248,365 
Less: Depree. .. 165,816 139,291 

Income tax ... 1,972,939 869,037 
Net profit 1,240,037 
Less: Dividends 1,051,369 
Surplus for year 629,333 188,668 
Earnings per Share and Dividend Record: 
"8 


Common 
Paid 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1951 1950 
Cash & govt. bonds .. $1,253,234 $1,935.965 
Accts., etc., rec. 3,244,145 2,300,783 
Inventories 4,115. 

Total assets 8,351,981 
Invest, in sub, . 12,500 
Misc. assetsa ... 65,405 
Fixed assets .... 448,131 


Total assets 8,878,017 


moved to North Battleford in| Advance payts. ....... 


1945 from Edmonton where he 
Was manager of the Burng & Co. 


creamery and produce division. 


’ 


Divd. pay. ... ‘ 
Total curr, lab. 
Capital stock 
Farned surplus 
Working 
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wrenmnmweteres ca nacoca 


ENGINEERS AND 
MANUFACTURERS 


@ Industrial Equipment and Machinery 
@ Power Transmissions dnd Conveyors 
@ Railway and Mining Equipment 
© Steel ond tron Supplies 


MACHINERY AND STEEL SUPPLIES 
FOR WESTERN INDUSTRY 


HALLET & CAREY LTD. 


563 GRAIN EXCHANGE BUILDING, WINNIPEG 


Receivers Shippers and Exporters 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies : 


FORT WILLIAM ELEVATOR COMPANY LIMITED 


(TERMINAL DIVISION) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


Abundant food 
for all 
Canadians 


Since 1941, farm man-power down 
14%, but crop acreage up 9% 


Big Surplus 
of food 
for export 


9-billion loaves bread 


High earnings 
for Canadian 
farmers 


Gross farm income $2%-billion in 
1951, three times 1941 income 


Keen farm demand 
for city goods 
and services 


Ferm families cre big buyers of 
radios, autos, electric appliances, 
packaged foods, cosmetics, etc., etc. 


. 


MASSEY- 
HARRIS 


Vom ORGANIZATION 


4 


PA 


Food in abundance! Food in infinite variety! Food to tickle 
appetites and meet every nutritional need! It’s one of the chief 
reasons why Canadians are a healthy, vigorous, virile people, why 
Canada has forged ahead to become one of the world’s leading 
nations in total production and trade. And one of the chief reasons 
for Canada’s food abundance, today, is the swing pers farming. 
There are fewer men available for farm work today than there 
were 10 years ago, but farm production is being maintained and 
increased. Power machines multiply the output per man. 


Due to high output-per-man, farm earnings are high and farm 
families constitute a wide market for all types of city-made goods 
and services. For more than a century, Massey-Harris has been 
developing and building new and more efficient types of farm 
machines, offering Canadian farmers wider opportunities for 
expansion and profit. - 


EVERY CANADIAN BENEFITS WHEN FARMERS ARE PROSPEROUS 
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HEAD . OFFICE 
REGINA 


FIDELITY 
~~ LIFE 


ASSURANCE COMPANY 


38 YEARS OF SATISFACTORY 
SERVICE TO POLICYHOLDERS 


1914 


1951 HIGHLIGHTS 


Insurance and Annuities in Force 
$24,695,870.00 


Total Assets 
$4,711,430.00 
Special Reserves, Surplus Funds and 


Shareholders’ Accounts 
$730,553.33 


Total Income 
$904,910.00 


C. M. WILLOUGHBY 
President 


W. E. A. ELAND 
General Manager 


EXCELLENT DISTRICT AGENCY 
OPPORTUNITIES NOW AVAILABLE 


WHEN YOU ‘THINK OF INVESTMENTS... 
... THINK OF 


THE LOGICAL MANUFACTURING CENTRE 
FOR THE PRAIRIE MARKET 


CANADA’S RICHEST WHEAT PROVINCE 
NOW - suarinc THE SPOTLIGHT... . 


4 


OIL — During 1951 approximately $20,000,000 
was expended in the search for oil. Esti- 
mated expenditure for 1952, between 
$30,000,000 and $50,000,000. New oil 
strikes made early this year at Fosterton 
and Coleville. 


¢ 


¢ 


NATURAL GAS — Several new natural gas discov- 
eries during past 12 months. One new well 
reported capable of producing 40,000,000 
cubic feet per day. Programs now under 
way to prove up gas fields. 


¢ 


URANIUM — Saskatchewan's northland possesses 
the largest uranium fields on the North 
American continent. Eldorado Mining and 
Refining Company now building uranium 
processing mill north of Lake Athabaska. 


+ 


OTHER PROSPECTIVE DEVELOPMENTS — Pulp and 
paper, plywood, potash, steel rolling, farm 
implements, clay products, petrochemicals, 
textiles. 

¢ 


FINANCIALLY SOUND, SASKATCHEWAN 
OFFERS UNIQUE OPPORTUNITIES FOR 
INDUSTRIAL EXPANSION. 


+ 


¢ 


a 


Address all enquiries to 


INDUSTRIAL DEVELOPMENT OFFICE 
401 Westman Chambers, Regina, Sask.’ 


HON. T. C. DOUGLAS H. D. F. BLACK 
Minister Director 


New Uses to Aid Coal Output? 


Alberta Seeks Markets For Big Potential 


These are the fabulous facts: coal to oil; increasing use of elec: | 


15% of the world's coal is con- 
tained in Alberta. The province | 


| tricity and gas for heat. 
With the exception of anthra- 


The process opens up a new and 
|perhaps promising avenue for 
Albérta coal producers and marks 


has 87% of the coal in Canada.|cite which so far has not been) the introduction of “Fabri- -coal” | 
Coal reserves in Alberta are | discovered in commercial quanti-/|to this country. The new fuel is 


placed at 46.5 billion tons (mostly 
bituminous). 
of 1% of the available reserves 
have been mined in the past 66 
years. 

In the face of al] this, produc- 
tion is declining. But potential 
Was never greater. 

Said Premier Manning in his 
recent budget speech: “New 
processes for the utilization of 
coal must be developed and 
utilized if the downward trend in 
production is to be halted and the 

jfuture of the industry made, 
secure.” 

| Headway has been made in 
some directions along tiese lines. 

But much brighter is headway | 
that might be made. Along, 
hydrogenation lines iies this fact: 

| —Official estimates place oil 
content. recoverable from Al- 
berta’s coal high enough to} 
sath sfy 
at present rate’ of consumption, 

for many centuries, 

That development is latent, but 
it's not beyond attainment. 


Production Sag 


Little relatignship now exists | 
between Alberta’s enormous areas 
| of coal reserves and annual pro- 
| duction figures. But in 195] coal 
| production was valued at $41 mil- 
|lions, a drop of $631,579 from 
}1950’s production of $41.6 
millions. 
| Comparable tonnage figures: 
7,661,276 tons in 1951; 8,118,206 in 
i950 — a decrease of over 450,- 
000 tons. 

Freight rates and the long hau) 
to markets have a strong in- 
fluence cn the decrease of pro- 
ductivity; has railway »car 
shortage; railway  dieselization 
and conversion of engines from 


so 


How You Can Rope Of 


The Prairie 


Want to rope off that 2.5 mil- 
lion Prairie population? 

| It will take two stakes and a 
1,000 mile long piece of twine. 
Pound the one stake into the rich 
Alberta soil about 400 miles north 
of the U. S. border (halfway up 
the province) and the other over 
|in Manitoba soféwhere afoGnd 
200 miles north of the same berirh- 
mark. 


} 
Attach the twine, and in the 


wedge-shaped area south to the 
border, wide in Alberta, narrow 
in Manitoba, you've got almost all | 
of the people who call the Prairie | 
Provinces home. 

But don’t expect to keep them 


tied in. Every year new popula- | 
Peace | 


tion moves north. The 
River farming area was the first 
breakout now it’s oil that 
beckons in that part of Alberta. 
The Fort McMurray oilsands when 
they are developed will 
another extension northward, 
while Beaverlodge and Uranium 
| City in far-north Saskatchewan 


|are 350 miles beyond our “line”. | 


The development of Lynn Lake | 
500 miles north of Winnipeg will | 
throw out the Manitoba end of 
the line. 

Prairie population, 
;mostly in rural areas or small 
|} towns, has not increased as much 


in ‘tne last 10 years as the rest of | 
There are 52% more} 
people in the three provinces than | 


Canada’s. 


in 1941, while there are 22% more 
Canadians, 

The three provinces have ex- 
perienced very different shifts. 
| Alberta is up 18%; Manitoba up 
6%; Saskatchewan down 7%. 
| While the Prairies’ numbers 
have not grown as fast as the 
rest of the country since 1941, 
Canada today would have 30 mil- 
lion people if the whole’ country 
had grown as rapidly as the three 
provinces have in the last 50 
| years, 

It was early in the century that 

| the region showed its tremendous 

population growth, from 420,000 

in 1901 to 1,323,000 in 1911. 
Urban vs. Rural 

The Prairies’ three largest cities 
are Winnipeg, Edmonton and Cal- 


‘ 


Less than one-half | 


‘he entire world’s needs,| 200 mines 


be | 


still living | 


| ties, all classifications of coal are 
included in Alberta's reserves. 


Principal output of the bitu-! 


minous areas is at Crowsnest, 
Canmore, Nordegg and Mountain 
Park; of the sub-bituminous, at 
Saunders Creek, Pincher Creek, 
|Coalspur, Prairie Creek and 
Pekisko; lignite or domestic, at 
Lethbridge, Drumheller, Edmon- 
ton and other districts. 

Highest grade beds are believed 
those just east of Banff, those in 
the Sheep Creek district in the 
southern part of the province 
land in the vicinity of Smoky 
River in the north. The product 
| of these three areas is described 
as a high grade, low volatile, | 
semi-bituminous coal. 

Trend is for steadily increasing 
strip mining. Sub-surface mines | 


have been most affected by the | 


reduction in output. Of more than 
in operation, about 
half are now strip mines. 


Marketing Picture 


Here’s how Alberta finds a 


market for its coal at the present | 


time: 
Coal Disposition 


5 

1951 1950 

Sold for consumption in 
Alberta ....... 

Sold for consumption in 
other provinces 

Sold to U.S. . 

Sold to railroad cos. . 

Used making briquettes 

Used making coke ... 

Used under colliery 
boilers .... oe 

Used by colliery rail- 
ways 

Put to stock 

Put to waste 


1,427,114 1,672,519 
2,896,185 
800,270 
2,443,326 
326,120 
6,957 


105,765 


128,564 
430 
323,158 


Not included in 1951 figures are 
late-year marketings made pos- 


3,139,764 | 


manufactured by drying moisture 

;out of the coal, binding it with 
asphalt obtained from the Lioyd- | 
minster field, and using an extru- | 
sion process that represents the 
first successful extrusion of a 
non-compressible material. 

The resulting product, in 3 Ib. 
to 10 Ib. bricks, claims these 
advantages. easy handling; clean- 
liness; improvement with age; 
and the key factor of raising the 
heat content to 10,300 Btu per 
pound ‘or th2 Fabri-coa] against 
| 8,000. Btu per pound for the same 
| coal in its natural state. 
| Additional  experimenta- 
jtion with this new process will 
further increase Btu content, it’s 
hoped. Carbonite Corp. got its 
new machine from Fate-Root- 
Health Co., Plymouth, Ohio, and 
its crusher from Williams Patent 
Crusher, also of Plymouth. 

Marketings of Fabri-coal at the 
tail end of 1951 to the end of the 
year: 

Tens 


Sold for consumption in Alberta 235 


Sold in other provinces (Man., Sask 
Cc. 


For the Future 

There are many directions in- 
creased marketing of Alberta's 
giant coal reserves could take 
There are scme 126 byproducts of 
bituminous coal, Among them: 
oil, perfumes, aspirin, acids, dyes, 
tar, gas, benzo], pitch, coke, lamp 
black, gasoline, etc. 

Each one represenis a possible | 
future industry in itself, to ac- 


sible by a new process which got | 


under way at Big Valley in 
September by Carbonite Corp. of 
Canada (Edmonton). 


Population 


gary. They all rank in the 10 
largest cities of Canada. Winni- 
peg is fourth (235,710); Edmonton 
|is eighth (159,631); 
(129,060). 
have shown the most spectacular 
growth since 1941. 


Calgary ninth | 
Edmonton and Calgary , 


Planned in- | 


vestment outlook shows all three | 


are in for greater growth in the 
next few years, 


farm area is in the three pro- 
vinces. As a measure of their 
urbanization, 40% of Manitoba's 
people live in centres of over 
5,000 population; 36% of Alberta's, 
}and 23% of Saskatchewan's. 


The Prairies look like a good 
place for the girls to find men. 
Alberta has the highest excess of 
| males over females in all Canada, 
| 48 per 1,000. Saskatchewan has an 
|excess of 44 per 1,000, and Mani- 
toba of 16 per 1,000. (National 
| average 12 per 1900). 


There are still no 1951 figures | 


available on racial origins 
mother tongues. But the 
|census showed the following back- 
| grounds for mother tongues. for | 
the Prairies population: 


or 


Man, Sask. 


55 
16 
5 
14 #14 


CENTRES OF OVER 5,006 POPULATION 

Manitoba 1951 194t 1901 
Winnipeg 235,710 221,960 42,340 
St. Boniface 26,342 18,157 2,019 
Brandon 20.958 17,383 5,620 
Flin Flon . 9499 ° os 
Portage la Prairie 8.511 
Transcona ..... 6.752 
Selkirk 6.218 
Dauphin 


English 
Germanic Group . 


63 
10 
7 


Slavic 


7,187 
5.495 
4,915 
6,007 4,662 


Saskatchewan 
Regina .... 
Saskatoon 
Moose Jaw . 
Prince Albert 
North Battleford . 
Swift Current ... 
Weyburn 
Yorkton 


71,319 
53.268 
24,355 
17,149 
7,473 
7,458 
7,148 
7,074 


Alberta 
Edmonton 
Calgary ....cceese 
Lethbridge ...+«++ 
Medicine Hat .... 
Jasper Place ...« 9,139 
Red Deer ....... 7,575 

*Not incorporated in 1941, 


159,631 
129,060 
22,947 
16,364 


PRAIRIE POPULATION* 


1951 
CANADA 
Man. 
WES ace ose ss candboaneos 
Alta. 
, Total Prairies 
% of Total Canada 
"These are final tabulations. 


14,009,429 
776,541 
831,728 
939,501 

2,547,770 
18.20 


1941 Increase or Decrease 
1941-1951 
Number % 

-+ 2,502,744 +21.75 
+ 46,797 +6.41 
—64.264 —7.17 
+ 143,332 + 18.00 

+ 125,865 
5.03 


11,506,655 
729,744 
895,992 
796,169 

2,421,905 
21.05 


AREA IN FARMS 


1951 
ac 


44 ‘459, 632 
*Exclusive of Newfoundland. 


of Total 
1951 1941 
100 100 
102 
35.4 
25.6 


1941 Chee. 

res- = 

173,566,063* 
16,891,322 
59,960,927 
43,277,295 


+0,2° 
+5.0 
+28 
+2.7 


OCCUPIED FARMS 


Namber 
Occa Farms 


195% 1941 
623,091 732,858r 
52,383 58,024 
112,018 138,713 
84,315 99,732 


@ 
& 


Ce 


of $50 or more. ee 
tExclusive of Newfoundland. 


Estimate of % 
Farms in 1941 Chge. 
% ef Total on 1951 Basis* ‘41-31 


1951 1941 No. 
100 100 677,500? 
8.4 79 54,400 
18.0 18.9 126,900 
135 136 93200 —95 


~*~ 
Chee. 


—15.57 
—9.7 

—19.3 

—15.5 


*In the 1951 census a farm was defined as a holding on which agricul- 
tural operations are carried out, three acres or more in size or from 1 to 3 
acres with agricultural production in 1950 valued at $250 or more. 
1941 census a farm was & holding of one acre or more with 1940 production | 


In the 


1941 | 


+5.20 | 


Seventy per cent of Canada’s | 


| booming oil industry and future 


April 26, 1952 THE FINANCIAL POST 


POWER for 
PROSPERITY 


In the Heart of 
the Canadian West 


Business and industry are looking to Saskat- 
chewan as a new area of activity. 


Recent discoveries of oil and gas have given 
the Wheat Province an even greater import- 
ance in Canada’s economy, 


Saskatchewan offers your industry a choice 
of good sites, and most important, an ade- 
quate supply of electric power at reasonable 
rates, as supplied by THE SASKATCHEWAN 
POWER CORPORATION, 


Be a part of Saskatchewan's new era of 
prosperity! 


A ALL HOURS FOR PUBLIC SERVICE 


company improved conditions and 
increased population in Alberta. 
In the cffing is a powerfu! future | 
ally in coal to the province's 


is currently doing experimental 
work on the same thing 

In 1942, Germany produced 10 
million bbl. of oil, at least half 
of which was recovered from hy- 
drogenation of coal. Towards the 
lend of the war, Germany tripled 
oil production from coal by 
methods that were uneconomical] 
and completely wasteful. 

But the day seems on the way 
when this process can be eco- 
nomically carried out, offering 


other byproducts as well as oil. 
For Alberta, for Canada, it’s a 
question not to be lightly dis- 
missed. 

In Alberta, coal beds of the 
Saunders Creek and Coalspur 
areas are considered most sguit- 
able for the job. They are sub- 
bituminous and possess a mini- 
mum of 30% volatile matter. 
Certain lignite coal can also be 
successfully subjected to hydro- 
genation. 


tremendous increase in develop- 
ment of coal areas. 

One of the most important di- 
rections such development could 
take is in hydrogenation of coal, 
a process which has been carried | 
on for many years on a large- 
scale in the U. K. United States 


Oldest Established Maltsters in Canada 


SERVING THE BREWING, DISTILLING AND FOOD INDUSTRIES SINCE 1900 


CANADA MALTING CO. LIMITED 


With Malthouses and Elevators 
IN 


Calgary Toronto 
Winnipeg Montreal 
Port Arthur 


PURCHASING ANNUALLY 11,000,000 BUSHELS OF THE 


HIGHEST QUALITY CANADIAN BARLEY SUITABLE FOR MALTING 


| 
} 


—% of Population— | 
Alta. | 


STABILITY... 


for the economy 
of the prairies 


In just seven years, Government Insurance has handled almost 


$10,000,000 in premiums which would probably have left Sas- 


katchewan if there were no Government Insurance. 


Besides the | 


arge share of this which has gone right back to the 


insuring public as claims payments, over $1,000,000 of surpluses 


has become 


available to the provincial treasury. Some $1,500,000 


has been paid in salaries to Saskatchewan people. And more 


than $3,000,000 of reserves are invested in Saskatchewan secur- 


ities, keeping interest payments at home. 


This is helping to build stability for Saskatchewan — and the 


prairies. 


9.7 | 
34.5 | 
24.9 | 


SASKATCHEWAN GOVERNMENT 


i 


| Hon. C. M. FINES 
Minister 


INSURANCE OFFICE 


» M, EF. ALLORE 
REGINA 


SASKATOON Manager 


* 


PRINCE ALBERT 





In Wake of Oil, An Industrial Boom 


(Continued from page 33) 


— in the north increased from 1,046 to 
2,030. 

The Precambrian Shield covers nearly 
two-fifths of Manitoba’s area. The search 
for metals in this province in recent years 
has, been largely confined to base metals, 
with attention directed chiefly to areas south 
and east of Flin Flon and adjacent to the 
Hudson Bay Railway where encouraging 
copper-zinc and nickel-copper bodies are 
known. 

In the Flin Flon region, two properties are 
being developed; in the south eastern part 
of the province, Bird River and Maskwa 
Lake copper-nickel areas are under exten- 
sive exploration. Last year, Hudson Bay 
Mining & Smelting completed a $9 million 
zine fuming plant which will help to 
lengthen the life of ore there. 

These developments, along with promise 
in oil and natural gas and the overshadow- 
ing Sherritt-Gordon $35 million Lynn Lake 
project can send Manitoba’s current $28 mil- 
lions-a-year mineral production along the 
upward path. 

Complementing key Prairie developments 
in mining, gas and oil, industry and agricul- 
ture are rich new yields from older primary 


Add record tourist takes, a wide range of 
new industry based on agriculture, industrial 
minerals developments—in potash, salt, gyp- 
sum, coal and sulphur—for a full under- 
standing of Prairie optimism and the vital 
and growing Prairie contribution to the 
national economy. 


The Outlook For Power 


Despite the boom west of the Great Lakes, 
there’s no electric power shortage. Its threat, 
however, does hang heavy, particularly in 
Manitoba. Here, Pine Falls, on the Win- 
nipeg River which will bring its full’ 114,- 
000 hp this summer, is the last available low- 
cost hydro site in the province. At the same 
time, it’s felt that new hydro building has 
to get under way immediately to offset an 
impending power shortage. That’s one reason 
why the government moved to take over the 
Winnipeg Electric Co. and the City of Win- 
nipeg Hydro, and will likely start construc- 
tion this summer on a 50,000 hp development 
at McArthur Falls. 

The Saskatchewan Power Corp. has its 
eye on three possible hydro developments 
on the Saskatchewan River — Fort a La 
Corne, Nipawin, and Squaw Rapids. But the 
river’s flow varies all the way from 400,000 


This cah be corrected by the South Saskat- 
chewan irrigation project, which still hangs 
fire, but is expected to go ahead. 

Meanwhile, new steam plants are being 
built to utilize either coal or natural gas as 
fuel. They'll use coal primarily, but switch 
to natural gas in slack demand seasons, 
aimed at making a future network of gas 
pipelines in the provinces more economical. 

Alberta still has available hydro sites on 
the Bow River, will then probably move to 
the Athabasca River, where potential sites 
have been surveyed. Calgary Power Ltd. has 
a $50 million expansion program under way 
which will include new hydro construction 
in the near future. 

Keeping pace with major steam and 
hydro electric construction, farm electrifica- 
tion is sweeping across the Prairies in clear- 
cut programs in each of the provinces. It’s 
a long and hard pull, but impressive head- 
way has been made. 

Farm electrification, farm modification 
and widespread mechanization are combin- 
ing to ¢ase the farmers work load and im- 
prove the farm family living standards. This 
three-pronged attack, with electrification out 
front, is doing much to beat’ a chronic Prairie | 
problem of recent years: urbanization of 


industries—fish, furs and forestry. 


sec. ft. at peak to a 1,800 sec. ft. minimum. 


population. 


Oil Sands Prize Takes on New Glitter 


Private Exploration, Research For This Fabulous Area 


A bright spot jin the glitter of 
potential prizes in Western Can- 
ada has taken on fresh glow — 
Alberta’s fabulous oil sands. Their 
development, after 40 years of 
speculation and latterly inten- 
sive research work, is at last 
getting active attention from pri- 
vate interests. 

At least 12 oil companies have 
taken out prospecting permits 
covering 400,000 acres in the 
area; 10 of them have joined 
forces in this unique oil play of 
top-rated importance. 

Their recent move 


along the Athabasca River. 
The most recent three applica- 
tions, involving an approximate 
150,000 acres in development 
rights, went to Socony-Vacuum 


Exploration Co. (for an area im- | 


mediately south of Abasand Oil 


Co.’s small lease); Sun Oil Co. | 


and Edmond E. Gilbert, manager 
of Sun Oil’s Calgary land de- 
partment. The latter two are the 
only permits east of the Athabas- 
ca taken out so far. 

In the remaining project, two 


is repre- | 
sented by eight areas, each of | 
50,000 acres, north of McMurray | 


| water Utilities Holdings and De- 
velopment Co. 


Permits for the group of 10 are | 
| held in the names of Charter, New | 


| Continental, Pacific, Asher and 
Calvan Consolidated, each for 
50,000 acres. 

Also held in the area is a four- 
year-old permit held by Lloyd R. 
Champion, of Montreal, of some 
10,000 acres, which hasn't yet 
been worked, and which will be 
|subject to forfeiture if develop- 


lease of less than 10,000 acres to 
Abasands Oil, held inactive for 
several years and issued before 
the Alberta Government estab- 
lished its new development policy 
for the sands. 
New Extraction Hopes 
Expected to take over part of 


the Alberta Government's Bitu- | 


mont research plant in the area 
this summer is Swedish Shale 
Oil Co. They will not operate 
ithe Government's separation 
| plant, but will take over only the 
| facilities required to carry out 
}their experiments on oil sands 
| separation. 

Hopes are that results of these 


a year ago, Toronto petroleum | 


engineer S. M. Blair proved that 
recovery of oil from the sands 
was economically feasible. He de- 
tailed methods of mining, separa- 
tion of bitumen from the sands 
and reducing the high-sulphur- 


content bitumen to a crude ac- | 


ceptable for conventional re- 


finery methods. 
But though his report collect- 
ed and correlated all known re- 


search data on the sands to date | 
ment isn’t forthcoming, and the| and proved economic feasibility, | 


|there remained problems of 
|mining (strip mining was con- 
| sidered most feasible) because of 
| the corrosive quality of the sands 
| and problems of disposing of huge 
quantities of the sands after 
bitumen separation. (A method 
of steam block caving and con- 
veyor belt, without removing 
overburden was also considered, 
but has not been proved as yet.) 

The Swedish method, if suc- 
cessful, would whisk away all 
these problems and presumably 
make ultimate recovery more 
economical. 

Said Blair in his report: “Any 
|method which could be develop- 


groups are taking equal interest | experiments will make some of | ed for extracting the oil, leaving 


in 250,000 acres. One group is 
comprised of Calvan Consolidat- 
ed, Pacific Petroleum and New 
Continental Oil, each with a 


the biggest news to date. 

The Swedish company will test 
a special method of removing the 
oil “in situ” — without removing 


both the overburden and sand in 
| place might prove to be of the 
| greatest economic value. Re- 
gardless of what initial plan for 


162/3% interest. The other half|the overburden or mining that | large-scale operations is adopted 


of the project is divided equally 
among Asher, Sapphire, Harman 
Oil & Minerals, Charter Oil, 
Canadian Colleries (Dunsmuir), 
Canadian Merill Ltd. and Red- 


We're still 


| sand. 

Success here would imme- 
diately remove one of the knot- 
tiest problems facing researchers 
for years. In his report of about 


“bringing in the sheaves” 


But now... 
we're bringing in the 


GAS and OIL 


—and within 100 miles of 


SASKATOON 


Saskatchewan's Hub City 


The vast area served by Saskatoon is still a high-yield 
grain country. Two important developments put Saska- 


toon at the top of the list of 


prospective distributing and 


industrial centres for new business and industrial enter- 
prises. The first of these is that the Saskatoon Census 
District shows the highest population gain in Saskatch- 
ewan! (Latest DBS figures also show that this district 
has made the highest division increase in this province 
for the past ten years!) The second development is the 
series of oil and gas discoveries at Brock and Fosterton— 
both within 100 miles of Saskatoon. A recent new well 
at Coleville is a producer of oi] of the same specific gra- 


vity as found in the Leduc 


field. These gas finds mean 


natural gas for Saskatoon within a year! 


Other Gains that Put Saskatoon 
Ahead in Saskatchewan 


The Saskatchewan Power Corporation will put its new 
25,000 kw. generator into operation early this year; with 


another 25, 


kw. unit on order for operation in 1953. 


(New homes and increased industrial uses of power in 
Saskatoon have made this increased generating equip- 


ment necessary!) 


. « » Saskatoon 


already the 


largest and best equipped in Saskatchewan, will have 


more new 


strips and a new administration build- 


ing this year . . . the new Medical College and Hospital 


at the 


completed early in 1954. . 


niversity of Saskatchewan at Saskatoon will be 


. Saskatoon serves the north 


where mineral exploration, St mining and 
processing is going on in great strides. 


If you've a mind to move West, yore look 


to where the 
the move 


a yen the most In 
that's SASEATOONT Suske. 


toon’s your best bet! 


. . the future would still hold 


out the great hope that a scheme | 


might be developed for the re- 
covery of the oil without ever 
disturbing either the overburden 
jor the sand except possibly by 
| drilling.” 
| What he has in mind is exactly 
| what Swedish Shale Oil hopes to 
| do. 
Core Drilling 
Meanwhile, the remaining com- 
panies in the field are concen- 
| trating on core drilling for the 
immediate future, primarily con- 
cerned in locating the best and 
| richest deposits. 
| Since recovery of bitumen by 
| any means Odther than mining the 
|sands and separation is not yet 
| proven, they’re proceeding along 
| lines outlined as feasible in the 
Blair report. This would ead to 
loan or more plants with daily 
|capacity of 20,000 bbl. Blair's 
| estimate for such a plant, includ- 
|ing mining and $12 millions in 
| ancillary equipment: $43.6 mil- 
| lions. 
| A pipeline of some 225 miles 
. Edmonton would also be need- 
| Sulphur content in the raw 
| bitumen averages about 5% by 
| weight and is in chemical com- 
| bination with it (most crudes 


| have less than 1.75% of sulphur). | 
| This at once poses removal prob- | 


|lems (which might be solved by 
|methods indicated in the Blair 
| report) and rich potential sulphur 
production as a subsidiary to oil 
| production. 


| 


Studied on 


Vast expanse of merchantable 
timber, big world demand for 
pulp and paper and the basic con- 
|sideration of freight rate differ- 
jences between the finished prod- 
| uct and raw pulpwood, could send 
|the Prairie boom in an inviting 
new direction. 


Currently, there is only one 
| pulp and paper mill in the area— 
| that at Pine Falls, Manitoba. But 
jthe experts think there’s plenty 


of room for more. 


The first concrete move in that 
idirection comes with the an- 
jnouncement of a $5 million mill 
for Alberta, to be located at Red 
Deer. Mooted are possibilities of 
another mill for Manitoba, along 
the Hudson Bay Railway, and at 
least one for Saskatchewan. 


Saskatchewan's forests cover | 


one third of the land area of the 
province, are already a major 
source of wealth. Forest produc- 
in the province in 1950-51 

$9.7 millions, an increase 

f 136% over the year previous. 
Pulpwood resources in this prov- 
illion cords. As 


45 te 
cee ees 


In addition, rare metals in ag- 
gregate in the sands also present 
|removal difficulties, but present 
| interesting commercial possibili- 

ties. 

Blair’s estimated value of the 
| total product (crude) is “at least 
| $3.50 per bbl. at the Great Lakes 
|terminus of the Canadian pipe- 
line,” with total direct operating 
costs, production and delivery at 
$3.10. 

Saskatchewan Interest 


Saskatchewan has more than 
passing interest in these develop- 
ments across the boundary. Pro- 
vincial Director of Mineral Re- 
sources J. T. Cawley estimates 
that one third of the oil sands is 
in Saskatchewan. 

Published estimates of the ex- 
tent of the McMurray sands range 
from 1,500 sq. mi. to 30,000 sq. mi. 
with reserves placed from 100 bil- 
jlion bbl. to 250 billion bbl. A 
few square miles contain 200 mil- 
lion bbl. of oil and several, 100 
millions. Beyond this, there’s no 
real intelligence of the forma- 
tion’s boundaries, or barren 
tracts, or depth in the outer areas. 


Government Policy 


ment announced its 
garding oil 
The steps: 
—A license for a-fee of $25 and 
cash deposit of $1,000 as security 
that commitments will be met. 
| This allows undertaking of geo- 
physical and subsurface geologi- 
cal exploration. | 
—A prospecting “permit; area 
not to exceed 50,000 acres per per- | 
mit, one to a customer. Fee: $250. 
Rental payable for the first year 
5c an acre and a deposit of $50,000 
(refundable) to guarantee under- 
; taking. The term of the permit 
jis for one year, renewable for 
; the second year at 10c per acre 
}and a third year at 25c per acre. 
Three-year limit. All subject to 
“exploration progressing with 
| reasonable diligence.” 
| —Lease, “The nature of the 
deposit determined by the in- 
vestigation and the proposed cap- 
|acity of the plant to be erected 
will be the main factors in de- 
| termining the acreage that may 
| be applied for under lease.” Les- 
| see will be entitled to a lease that 
would satisfy requirements of the 
| plant erected for at least 23 years. 
The lease does not convey 
iright to drill for oil or natural 
| gas, Its term is 21 years, renew- 
able for like periods as long as 
|plant is operating. Annual lease 
}rental: $1 an acre. Royalty col- 
| lected will not exceed 10% of 
| the products extracted from the} 
sands. | 


policy re- 


sands development. 


The lease will require construc- | 
tion of a plant of the agreed cap- 
acity, to be started within two 
years and be completed and in 
| operation within five years of 
granting. 


Prospects for Pulp Mills 


the Prairies 


the only sodium sulphate re- 
sources in the country—outside 
|of small resources in the Mari- 
|} times—with five plants that are 
|currently turning out some 120,- 
/000 tons a year. 

Forty per cent of Manitoba is 
wooded; forest production is 
ranging up to $20 millions. Total 
stand of saw timber is placed at 
\2.7 million bd. ft., with an esti- 
jmated 28.7 million cords of 
smaller wood. 

Alberta’s pulpwood resources 
| have been estimated in footage at 
| 7,724 million cu. ft, Currently in 
| progress, scheduled for completion 
| by the end of May, 1953, is a 
{gigantic aerial survey of the 
|province, which will include a 
| forest inventory covering 95,000 
; Square miles. 

Right now, key production 
from prairie forests comes from 
saw mill production, lines up like 
this for 1951: (figures for the 
year just passed are preliminary, 
may be substantiaHy increased as 
| final returns come in). 

j gee Sawmill Preduction 


| 


Alberta «..-.cccescsses 
Saskatchewan .icscere 
Manitcba 


eenaseerscees 32,984 57,401 
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There’s a business boom in the prairie provinces 


... in farming as well as in industry! 


With the sudden birth and fast expan- 
sion of new industries in the prairie 
provinces of Canada, everybody is 
prospering. At the same time, serious 
problems are being created. 

Young and old workers alike are 
being syphoned off the. farms .. . 
lured by big weekly pay checks and 
the fascination of industry. Some of 
these workers will return to the farms. 
Many more will never be back. 

It is difficult enough for farmers to 
meet their ordinary production levels 
with limited man power. Yet, apace 
with critical shortages of farm labor, 
farm 
. « fats, oils and fiber for 
. « food for teeming indus- 
trial cities. Everything a farmer can 


come increased demands for 
products . 


industry . 


produce finds an eager market... 
ready and willing to pay the highest 
prices in history for the output of 
our farms. 

High tribute is due the farmers of 
the prairie provinces . .. in fact all 
farmers ... for the manner in which 
they have met the challenge of greater 
production with far less man power. 
They have accomplished this by farm 
mechanization. Not only have they 
met their production goals, but they 
have also lowered their costs and 
foun more leisure hours in which to 
enjoy the returns on their labor. 

More and more farmers have found 
that the solution to their problem lies 
in the compact, modern tractor of 


which the new and far more powerful 


Ferguson Twenty-85 is the outstand- 
ing example. 

Almost incredibly powerful, this 
compact, new tractor offers farmers a 
host of advantages... 

It is low in first cost... lower than 
any other tractor of its type sold in 
Canada. It costs less to operate. 

It has safety features and auto- 
matic controls which enable elderly 
men, women, and children to operate 
it with ease and assurance. 

Incorporated in its design is the one 
and only Ferguson System. And more 
than 63 Ferguson System Implements 
have been designed to make fullest use 
of the advantages of the Ferguson 
. to apply more profitably 
the power of the Ferguson Tractor. 


System... 


Today, more than ever, the Ferguson is a better buy for farmers. It 
is also a better, safer investment for those Canadian businessmen con- 
cerned with the financing of Canadian farm equipment. It is better 


equipment, even, for the land itself. 


.. for it has been designed with an 


awareness of the needs of the conservationist. Any Ferguson Dealer 


will gladly show you why. Harry Ferguson, Inc., Detroit 32, Michigan. 


Copyright 
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head office and plant 51. CATHARINES, ONT. 
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ak oe oo coe and 63 Ferguson System Implements 


a feature of the Foster Wheeler 


»peration is the ‘know-how’ and wide 


experience which enables FW to design, engineer, 


fabricate and install, not only individual 


units, but whole chemical processing plants, 


oil refineries and power and heating plants, 


Foster Wheeler Limited, are proud of 


the part which they are playing in contributing 


to the development of Canada’s Prairie 


Provinces through their services to many 


‘key’ Canadian industries, 


nal 
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